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5 Tests Are Conducted to Answer India 

Global Protests Include U.S. Sanctions State of Emergency Then Declared 

By Brian Knowlion By John Ward Anderson N.V%" ... J \ A- ' t 

Intrnjjimnal UerjIJ Tribune and KaniTOn K han hOk-j-E M 

WASHINGTON — In an echo otthe sharp U.S. reaction to — — — Kl / "Jfefc ^$r '- = V V •>*' - Vjjfi /** 
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Prune Minister Atal Bihari Vajpayee of India, who 
said Thursday that “a new situation has arisen." 

• President Jiang Zemin of China reportedly wrote a 
letter asking Pakistan to refrain from nuclear tests 
after Bill Clinton called him on a hot line and requested 
that he do so. Page 4. *In India’s Parliament, caDs for 
calm and unity are overwhelmed by uproar. Page 6. 


By Brian Knowlion 

/nirnuiiuntil UerjIJ Tribune 

WASHINGTON — In an echo of the sharp U.S. reaction to 
India's nuclear tests. President Bill Clinton condemned 
Pakistan on Thursday for conducting its own tests and an- 
nounced somberly that he had “no choice” but to order 
economic sanctions. 

“! deplore the decision,” the president said. “By failing to 
exercise restraint anti responding to the Indian tests, Pakistan 
lost a truly priceless opportunity to strengthen its own security, 
to improve its political standing in. the eyes of the world.” 

“Although Pakistan was not the first to test, two wrongs do 
not make a right,” Mr. Clinton said. 

Oiher countries issued their own condemnations, os did 
NATO. They mirrored the earlier reaction to the Indian tests. 
Most countries harshly criticized those tests, but only a few. 
including Japan, ordered sanctions. 

Any sanctions against Pakistan by Japan would have a 
dramatic effecL Japan provided $434 million in subsidized 
loans and $44 million in aid grants to Pakistan in the year 
ending March 31 , 1997. That is more- than half the total from 
ail other developed nations. 

Japan had suspended new loans and grants to India and 
temporarily recalled its ambassador. 

China, which has had a close military relationship with 
Pakistan and tense tics with India, expressed “deep regret” 
about the latest tests. A Foreign Ministry spokesman, Zhu 
Bangzao, called on all countries in South Asia “to exercise 
the utmost restraint and to immediately abandon all nuclear 
weapons development programs.” 

Germany said it was canceling economic development talks 
with Pakistan and would seek to prevent exports of arms and 
high-technology components by German companies to 
Pakistan and India. 

France, which earlier this month joined its partners in the 
Group of Eight industrialized nations in condemning the 

See CHAGRIN, Page 6 


By John Ward Anderson 
and Kamran Khan 

Waihin^tcn Post Sen ice 

ISLAMABAD. Pakistan — Pakistan conducted five un- 
derground nuclear tests on Thursday, accelerating the arms 
race in South .Asia and delivering a fresh blow to the world- 
wide campaign to curb weapons of mass destruction. 

The tests came after two weeks of intense international 
pressure on the Pakistanis to show restraint. 

Pakistan's first nuclear detonations followed the under- 
ground explosion of five nuclear devices by its neighbor and 
rival. India, on May 11 and 13. 

Hours after the Pakistani tests, the country’s president 
declared a state of emergency, citing a “threat by the external 
aggression to the security of Pakistan,” the state-run news 
agency said. A state of emergency suspends Pakistan’s con- 
stitution and the legal system. The announcement from Pres- 
ident Rafiq Tarar did not identify who the aggressor was. 

Pakistan and India, which are among the world’s poorest 
countries, have fought three wan since their creation in 1947, 
when India won independence from Britain and was par- 
titioned along religious lines. 

“Today, we have settled a score and have carried out five 
successful nuclear tests,” Prime Minister Nawaz Sharif of 
Pakistan said in a broadcast speech to the nation that was short 
on details. 

The tests were apparently conducted in the afternoon at the 
Chagai Hills test site in western Pakistan, near the border with 
Iran. 

India, with its tests, destroyed the strategic balance and 
deterrence that had existed between the two countries. Mr. 
Sharif said in a second, sober address to the Pakistani and 
international press. 

“Our security, and the peace and stability of the entire 
region, was gravely threatened.” he said. “As any self- 
respecting nation, we had no choice left for us. Our hand was 
forced by the present Indian leadership’s reckless actions. 

“We could not ignore the magnitude of die threat.” 
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Pakistanis dancing in a Karachi street Thursday to 
celebrate the nuclear tests carried out by their country. 

Notably absent from Mr. Sharif s speech was a pledge, 
made by India and then revised on Wednesday, for a "no first 
use” agreement to govern nuclear weapons. In fact, Mr. 
Sharif suggested just the opposite, noting, “These weapons 

See PAKISTAN, Page 6 
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Starr’s Evidence Strong Danes Accept EU Treaty 
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if To Shore Up 
Ailing Ruble 

By Celestine Bohlen 

New York Tunes Service 

: MOSCOW — As Russian financial 

markets steadied slightly • after this 
' week's record plunge. President Boris 
Yeltsin said Thursday that he would call 
on Western leaders to help defend the 
embattled ruble. 

His appeal was echoed by a top fi- 
nance official, who said Moscow would 
need a hefty rescue package from the 
r West — more generous than a $700 
1 million loan already expected from the 
International Monetary Fund — ifitisto 
! stem the panic tfaai has threatened Rus- 
{ k ~ jaa’s economic and political stability. 

I Speaking at a televised meeting of 
! government officials hastily summoned 
! to his country house, Mr. Yeltsin said be 

would he calling foreign leaders, in- 
cluding President Bill Clinton and 
Chancellor Helmut Kohl,. to ask them 
to support Russia as it proceeds with a 
plan for a new round of spending cuts 
. . and more vigorous tax. collection mea- 
sures. ■■ 

“Foreign investors should feel con- 
fident there will be no collapse of fi- 
nancial markets in Russia,” Mr. Yeltsin 
said, tapping die table for emphasis. 
“The central bank and Finance Ministry 
today possess enough reserve funds to 
• stay afloat. That’s what is important.” 
g According to the latest report from 
the central bank, Russia’s gold and cur- 
' |ency reserves stand at $14.5 billion, 

• V against' the $23 billion declared m Oc- 

• ■ . M aintainin g the stability of the ruble 
.-.was a key achievement of Mr. Yeltsin s 

previous government over the last few 

years, and as the new government s 

• near-desperate actions this week 
demonstrated, a stable currency remains 
Moscow’s top priority for keeping the 
- shaky Russian economy on track. 

.- The arrival Thursday evenmg m 
Moscow of a top 
temational Monetary Fund is seen 

as a sign that some help is already on to 
way. John Odling-Smee, the Fund of- 
ficial in charge of the fon ^. 
republics, was expected to confirm ap- 
| ■ proval of a$700 million installment of a 
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“Heads will roll," Mr. Yeltsin said. 

$10 billion loan to Russia, delivering a 
seal of approval that has been closely 
watched tty financial markets in Russia 
and abroad. 

At a news conference Thursday in 
Kazakhstan, the IMF director-general, 
Michel Camdessus, said Russia’s latest 
efforts had convinced the Fund that the 
country was serious about tackling its 
budget deficit 

‘ ’These are important enough that we 
believe we can release the next tranche 
of support,” he said, adding that an 
announcement would come 4 ‘in the next 
•few days.” 

But the Russian deputy finance min; 
ister, Oleg Vyugin, said ' Moscow 
needed the psychological lift of more 
foreign credits — even if those credits 
turn out to be unnecessary. 

See RUSSIA, Page 5 


While supporting President Bid 
Clinton’s legal argument invoking 
executive privilege, the federal judge 
overseeing Kenneth Stair's investi- 
gation of the Monica Lewinsky scan- 
dal decided after reviewing secret ev- 
idence compiled by the independent 
council that the need to hear testi- 
mony by his aides outweighed the 
president’s right to confidentiality. 

Chief U.S. District Judge Nonna 
Holloway Johnson's decision May 4, 
which was unsealed Wednesday 
along with legal pleadings related to 
the ruling, found a legal basis for 
claiming executive privilege to try to 
prevent prosecutors from asking se- 
nior White House aides about con- 
versations concerning the investiga- 
tion. B ut Judge Johnson said Mr. Starr 
had shown her evidence privately that 
showed such testimony to be too im- 
portant to be protected. 

“If there were instructions from 
the president to obstruct justice or 
efforts to suborn perjury, such actions 
likely took the form of conversations 
involving the president's closest ad- 
visers,” Judge Johnson wrote. 

The judge noted to similarities be- 
tween the case and the successful ef- 
forts by prosecutors to fbreePresident 
Richard Nixon to surrender secret 
Oval Office tapes involving Water- 
gate. Mr. Nixon also cited- executive 
privilege in his legal arguments, 
which led Judge Johnson, to note “the 
factual similarities between the Nixon 
cases and the case at hand.” 

In her ruling. Judge Johnson also 
made the unprecedented finding that 
Hillary Rodham Clinton, the first 



Margin of Victory Larger Than Expected 
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Kenneth Starr on Thursday. 

lady, is covered by executive priv- 
ilege as a de facto senior adviser to the 
president 

In Los Angeles, Ms. Lewinsky ar- 
rived at a federal building Thursday 
morning ro give handwriting, finger- 
print and voice samples as part or the 
investigation. She had no comment to 
reporters and looked forward without 
expression as she was met by five FBI 
agents. 

In Washington, a presidential con- 
fidant, Vernon Jordan Jr., returned 
Thursday to testify to the grand jury 
investigating Mr. Starr’s allegations 
in the case. Page 3. 
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COPENHAGEN — Danes surprised 
European Union governments on an- 
other cornerstone EU vote Thursday, 
this time by approving a treaty by a 
much wider-than-expected margin. 

With 98 percent of die vote counted, 
“yes” votes outnumbered “no” votes 
by 55 percent to 45 percent, the Interior 
Ministry reported, in a referendum on 
the EU’s Amsterdam treaty. 

Two exit polls broadcast immedi- 
ately after polling stations closed across 
the country had also indicated a victory 
for the “yes” side. • 

The Amsterdam treaty, designed to 
reform EU institutions, paves die way for 
the 15-member Union to admit op to 10 
new countries from Central and Eastern 
Europe. It marks a step toward deeper 
integration within the EU through great- 
er cooperation on crime, employment, 
environmental, asylum and refugee is- 
sues and in foreign and security policy. 

Denmark is the only EU member 
where ratification of the treaty was seen 
as more than just a formality. 

Poland, the Czech Republic, Hun- 
gary, Slovenia and Estonia are expected 
to be admitted to the Union first, but the 
treaty cannot take effect unless all EU 
members ratify it. 

Only Denmark, Portugal and Ireland 
scheduled plebiscites. The other coun- 
tries plan to adopt the Amsterdam treaty 
in tbeir parliaments. 

In 1992. D anis h voters unexpectedly . 
rejected the Maastricht treaty, shocking 
EU governments. That agreement dealt 
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Is Intel the Next Target? 

US. Prepares Antitrust Suit Against Chipmaker 


An On-Line Conviction 

Ex- Chief of German CompuServe Sentenced 





By Joel Brinkley 

Afw York Times Service 

WASHINGTON — The Federal 
Trade Commission is preparing to file a 
major antitrust suit against Intel Corp., 
charging to company with abusing its 
position as the monopoly manufacturer 
^microprocessor chips for personal 
computers and bullying some computer 
manufacturers, according to lawyers in- 
volved in the investigations. 

The suit will accuse Intel of select- 
ively withholding key technical infor- 
mation about its microprocessor chips 
from the computer manufacturers with 
which Intel is involved in patent and 
related product disputes. Without that 
data, to manufacturers are unable to 
design new producis. 

If filed as planned, the sun would be 
the second front in the federal govern- 
ment’s assault on “Wintel,” as the per- 
sonal computer juggernaut built around 
Microsoft Corp.’s Windows operating 
system and Intel’s microprocessors js 
known in industry parlance. Intel's pro- 
cessors and Microsoft’s operating sys- 


tems are tire brains and nervous system, 
respectively, that run 90 percent of the 
world’s personal computers. 

The Justice Department and 20 state 
attorneys general filed antitrust actions 
against Microsoft on May 18. A federal 
judge in Washington combined those 
cases, and they are scheduled to be 
heard in September. 

The Federal Trade Commission law- 

investors worship Intel. Page 13. 

yers said the commission might file even 
more charges against Intel, accusing the 
company of using predatory pricing and 
contract provisions to expand its mono- 
poly position and to squeeze its few 
competitors out of the market Those are 
the same general complaints filed 
against Microsoft last week. 

Chuck Mulloy, a spokesman for Intel, 
in Santa Clara, California, said: “Our 
view is that we are not going to com- 
ment because this is not public yet. Wc 

See INTEL, Page 5 


By Alan Cowell 

New York Tunes Service 

BONN — In a ground-breaking de- 
cision with wide ramifications, a judge 
in Bavaria ordered a suspended jail term 
Thursday for the former head of Com- 
puServe Deutschland on charges of 
spreading pornography. 

The suspended two-year term rep- 
resented the first time in Germany that 
to manager of an on-line company had 
been held legally responsible for In- 
ternet images accessed through its ser- 
vice. And a raised much broader ques- 
tions — not just about the future of 
Internet businesses based in Germany 
but about the policing of cyberspace. 

“This is certainly going 10 cast a pall 
over the Internet business in Germany,” 
said Christopher Kuner, a Frankfurt 
lawyer specializing in Internet issues. 
“Internationally, it will give Germany a 
hlack eye.” 

Felix Somm, the former head of 
CompuServe Deutschland, was indicted 
in April 1997 on 13 counts of distrib- 
uting pornography involving children 


and animals on news groups allegedly 
accessed via CompuServe. 

The indictment raised an outcry 
among advocates of free expression and 
among experts who argued that it was 
technically impossible to block the of- 
fensive sites. Initially. CompuServe 
Deutschland did close down some 200 
sites, but that produced a further outcry 
that some of to sites had nothing to do 
with pornography. 

On top of that, the German Parlia- 
ment later approved legislation largely 
exempting access providers from legal 
responsibility for material beyond their 
control. The law, Mr. Kuner said, made 
access providers liable for the content of 
their own material or stored, third-party 
material “only ro the extent it would 
have been reasonable to block it.” 

Under those laws, Mr. Sotnm's sup- 
porters said, it would have been difficult 
to bring him to trial. Indeed, even in Mr. 
Somm’s case, both the defense and the 
prosecution in a Munich courtroom ar- 
gued Thursday that he be acquitted. 

See COMPUSERVE, Page S 


with the single European currency, a 
joint EU defense and EU authority over 
some areas of domestic affairs. A re- 
vised treaty, giving Denmark the safe- 
guards it requested, was approved the 
following year. 

Denmark has voted four rimes since 
1 972 on treaties creating and expanding 
European integration. Danes always ex- 
pressed reservations, but in the end ap- 
proved all the agreements. 

Prominent supporters of the Ams- 
terdam treaty were elated Thursday, 
while opponents acknowledged they 
had had the wind knocked out of them. 

The head of the Euroskeptic June 
Movemem. Drude Dahlerup. said she 
was disappointed by to initial results of 
the Amsterdam treaty vote. 

“These are only polls, let’s wait. But 
it is disappointing that the country is so 
divided,” she said, accusing Prime 
Minister Poul Nyrup Rasmussen of 
“frightening Danes with talk of iso- 

See DENMARK, Page 6 
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Indonesia Pledges 
Elections Next Year 

President B. J. Habibie of Indone- 
sia agreed with pariiamentary leaders 
Thursday on a plan to hold elections 
in 1999, after an overhaul of the coun- 
try's political system by the national 
assembly later this year. 

Mr. Habibie, straggling to stabilize 
his week-old government and gain 
renewal of aid from the International 
Monetary Fund, offered the timetable 
for political change in response to 
rising opposition pressure. 

He met with to Parliament 
speaker, Harmoko, and senior cab- 
inet members in a parliamentary 
building sunonnded by troops and 
armored personnel carriers and 
flanked by hundreds of student 
demonstrators. Page 4. 
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Seniors Boogie Down/ Nostalgic for Simpler Times 


Beijing Thumps to the Sound of a Folk Revival 


By John Pomfret 

Washington Post Service 


B EIJING — With his Coke-bottle glasses 
glistening in the twilight and his reed-thin 
amis flailing to the raucous beat of a drum 
and two cymbals, Hu Chen leads his group 
to the climax of another evening’s dance. Behind 
hire, boogying two by two, fans waving, scarves 
flying, a line of grooving dancers mimics his spas- 
modic lead. 

Grooving? Weil, graying at least. 

The dancers are mostly in their 60s. Every night 
in this small park in Beijing's Chaoyang neigh- 
borhood and across the city as well, some 70,000 
senior citizens hit the streets in groups of 30 to dance 
this traditional jig — known as yang ge, or the dance 
of the seedlings. 

After years of debate, criticism and restrictions, 
yang ge, which originated in the northern coun- 
tryside to celebrate harvests, is blooming in this 
dusty metropolis of 14 million. Two years ago, a 
Beijing city hot line registered more than 1,600 
complaints in three days about the ear-shattering 
folk dance. A TV news show suggested that the 
dance be suppressed. Today, city dwellers still 
grumble, but t he elderly have definitely won out. 

“Two years ago, the city government tried to 
control this dance, ' ’ said Ren Hai, a professor at the 


Beijing Institute of Sports. “They set up guidelines, 

ok 


times, places, but I don't think the old folks are 
paying too much attention. They’re pretty much 
dancing wherever they please." 

At the Sports Institute. Mr. -Ren, who has studied 
yang ge, says the dance 's popularity illustrates much 
about the deep changes that have rocked China in the 
two decades since it opened itself up to the rest of die 
world. Its obstinate survival shows the fragility of 
the Chinese legal system, which has tried and failed 
to limit the discordant dance. Its popularity among 
older people underscores their nostalgia for simpler 
times and the contradictory sense that China's Com- 
munist history robbed them of their youth. 

Many of China's crazes take root not among the 
young but among their seniors, who through the 
years have searched for health, well-being and fun 
in a variety of wacky ways. In the 1960s, they 
trundled off to hospitals to get injections of chicken 
blood extracts, which supposedly ensured long life. 
In the 19705, it was tai chi. In the 1980s, disco 
mornings for oldsters in Beijing parks made news- 
papers around the world. Then came “gray pan- 
ther" aerobics. And now yang ge. 

“This is a dance that comes from the masses," 
says Li Changbao, 60, who has been dancing almost 


svery night for two years. 
“Themo^ 


i movements all come from the 
countryside," he said, demonstrating 
“riding a horse” by bouncing, “turn- 
ing the beans”, (he twirls his right 
hand), “carrying water” (he shrugs 
his shoulders). 

Mr. Li is one of die few men who 
participate in the South Tablet Lane 
troupe, a collection of retired school- 
teachers, government -officials, scien- 
tists and office workers who gather to 
bop to yang ge's boisterous beat. 

At 42, Ma Shuyue, a plump office 
worker with an easy grin, is one of the 
youngest aficionados. She swears by 
the curative properties of yang ge. She 
also loves me clothes. On a recent 
night she looked fabulous in a red- 


and- white pantsuit, set off magically 

ofpants. 


by Mr. Li's all-white combo 
T-shirr and shoes. 

Yang ge was first brought 


to 
s 

•Liberation Army during World War 
n. The army danced for the city folk as 


China’s northern cities by the People's 
during World Wai 


part of its campaign to win the hearts 
and minds of China' 


i’$ people. 

The performances continued into 
the early 1950s, and Mr. Ren and oth- 
ers hypothesize that it is perhaps a 
longing for these simpler times — be- 
fore China's disastrous cycles of de- 
structive political movements and ma- 
niacal economic programs left 
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Li Changbao, 60, leading Beijing residents 
through a type of folk dance called yang ge. 


millions dead or jailed — that prompted a revival. 


M R. REN CONTENDS that for women 
like Yu Jianchen, 54, a former gov- 
ernment official, dancing yang ge ful- 
fil Is another need: to wear bright clothes, 
to feel beautiful, to show off, io make noise. 

por years, as Mrs. Yu and other yang ge dancers 
were growing up, the Chinese government forced 
its citizemy to wear two colors — blue and green. 
Girls were pressured to exchange pigtails for page- 
boys. and a bizarre asexuality dominated society. 
Femininity was criticized. 

These days on the streets of Beijing and other 
major cities, an explosion of styles has changed the 
sartorial face of (Thina. Among young women, it 
appears that skimpier is better. Among men, shiny 
gray polyester suits are giving way to conservative 
blue, with loud red ties — sporting koala bears and 
dollar signs — a popular accessory. 


These changes have created an enormous de- 
mand among the older generations for their day in 
the sun. Mr. Ren said. “Many people spend hours 
making up,’/ he said, “and with yang ge, the more 
outrageous the better.*' But he also points out that 
the dancers would never do this stuff alone. Indeed, 
it is the collective nature of yang ge that nurtures and 
protects their individual wackmess. 

“In North America, your sports revolve around 
the individual, “ said Mr. Ren, who has a doctorate 
from the University of Alberta. “But China is 
different. These people feel more comfortable being 
wild and crazy only within the collective." 

Well, the neighbors and workers in Chaoyang 
district don't necessarily love the dancers. 

“It's horrible,” said Liu Yanhai, 17, who is 
preparing for a nationwide college entrance exam 
ana lives 100 feet from the South Tablet Lane 
troupe's stomping ground. "I go to ray friend's 
bouse to study now." 


Serbia and Montenegro 
On a Collision Course 


By Chris Hedges 

New York Times Service 


UBU, Yugoslavia — After the na- 
tionalist wars that saw four republics 
secede from Yugoslavia, the Serbs in 
die two re maining republics, Serbia and 
Montenegro, have begun battling one 
another as contentious parliamentary 
elections approach in Montenegro on 
Sunday. 

They use the same arguments based 
on historical myth, racism and nation- 
alist pride that fueled the war in Croatia 
and Bosnia. 

The supporters of the president of 
Yugoslavia, Slobodan Milosevic, 
charge that Milo Djukanovic, a Mon- 
tenegrin Serb who is supported by the 
ethnic Albanian and Muslim minority, 
is a tool of Islamic forces out to destroy, 
the Serbs and break up Yugoslavia. The 
Milosevic tuckers often refer to. the 
Albanians and other Muslims as 
“Turks.” 

Mr. Djukanovic, in oratorical flour- 
ishes that delight his audiences, prom- 
ises that once Montenegro Is freed from 
Belgrade's grip, it will achieve eco- 
nomic prosperity and be integrate d into 
the community of European nations. 

Both arguments are open to question, 
given the country’s parochialism, 
miserable infrastructure, isolation and 


discuss the crisis in the province of 
Kosovo in southern Serbia. 

Montenegro, despite its population of 
650,000 against Serbia's 10.3 million, is 
showing signs that it will go down fight- 
ing. The Montenegrin Parliament^ con- 
trolled - by Mr. Djukanovic, has an- 
nounced that it wilT no longer respect the 
laws promulgated by the federal Par- 
liament. It said it would not recognize 


the new prime minis ter and would ig- 
: dictates of Mr. Milosevic. 


crushing poverty. 

“This is the most serious crisis to 


face the country since the formation of 
the third Yugoslav state this century,” 
Mr. Djukanovic said, seated in his office 
in central Podgorica. “The tactics used 
a gains t us are aim ed at pushing us out of 
the union. Milosevic is preparing the 
ground to declare a state of emergency, 
but he will faiL Montenegro will never 
tolerate the use of violence to subjugate 
it to Belgrade.” 

The conflict, which Western diplo- 
mats fear could lead to internecine vi- 
olence, has pitied the wily Mr. Mi- 
losevic against Mr. Djukanovic, his 
only real political rival in Yugoslavia. 
Theirs is a deeply bitter and personal 
feud 

The two men, once allies, could not - 
be more different. Where Mr. Milosevic 


nore the 

“Montenegro, every day, takes One 
step further away from Belgrade,” a 
European ambassador said, “and tins is 
one step closer toward intervention from 
the military to shut down the Djukair- 
ovic government We arc nearing a point . 
where this becomes Open rebellion.” 

Mr. Milosevic has begun to under- 
mine the Montenegrin government, 
which in theory is an equal partner vfth 
Serbia in the Yugoslav federation. r - 

He has halted pension payments and 
federal funds to Montenegro. He has 
banned Mr. Pjukanovic from assuming ^ 
his constitutional role in the federal gov- W 
eminent and publicly humiliated him, 
refusing to invite him to the ceremony 
commemorating the establishment trf 
Yugoslavia or allow him to take his seat 
in the federal defense counciL 

The government-run media in Bel- 
grade are full of reports of plans by 
Djukanovic supporters for election 
fraud in the parliamentary eleefioas 
Sunday. Mr. Buiafovic has called on 
followers to gather in the streets aad 
“react” if the vote is stolen. 

When Mr. Djukanovic was inaugu- 
rated in January. Milosevic supporters 
staged several days of street protests 
with the assistance of toughs bused in 
from Serbia. Montenegrin officials afy 
they are preparing for another round of 
violence after the parliamentary voting, 
which Mr. Djukanovic is expected to 


win. 


Milosevic supporters have marched 



second to drink Turkish blood?’ ' 


is secretive, rarely given to public ap- 
d wooden 


Saddam’s Daughter Sues in Bid to Recover Millions 


By Youssef M. Ibrahim 

New Yuri. Times Service 


LONDON — A daughter of Pres- 
ident Saddam Hussein of Iraq has begun 
legal action in Amman. Jordan, to re- 
cover millions of dollars that she claims 
belonged to her husband, who turned 
against Mr. Saddam and was killed in 
1996. 

The suit focuses attention on the huge 
sums that are thought to be held % 
President Saddam's family, particularly 
two sons-in-law who defected and were 
killed. 

The two men. Major General Hussein 
Kamel and his brother Saddam, defec- 
ted to Jordan in August 1995. General 
Kamel had directed Iraq’s clandestine 
weapons program: Saddam Kamel had 
led a branch of the secret police. 

In Jordan, General Kamel expressed 
a determination to topple his father-in- 


law, but found himself isolated by 
Jordan- and by the West, and even by 
opposition groups. 

The brothers were eventually prom- 
ised a safe return ro Baghdad, and went 
there in February 1996. apparently be- 
lieving that with so much money under 
their control, Mr. Saddam would spare 
their lives. 

They were wrong: They were killed 
during a gun battle with members of the 
president's Takriti clan. 

Now it appears that Iraq’s rulers are 
beginning to trace the secret locations 
where the money was concealed. 

The legal measure begun by Mr. Sad- 
dam's daughter was evidently taken 
with his approval or on his orders. 

The Kamels’ widows. Rana and Ra- 
jhad, are believed to be under house 
arrest It was Rana, the widow of Sad- 
dam Kamel, who took the legal action. 

The killings of the two men left many 


questions unanswered, including how 
much money the defectors controlled. 
Last Saturday a Jordanian weekly, A1 
Urdun, estimated these funds as high as 
$1 billion. Several Jordanian and Arab 
officials suspect the money is controlled 
by a network of Iraqi businessmen and 
friends of General Kamel. 

“Nobody knows exactly how much 
money is out there.” said one Jordanian 
official. But he said General Kamel had 
authority over several billion dollars of 
government money when he directed 
Iraq’s nuclear, chemical and biological 
arms programs. 

“He had Saddam Hussein's total 
confidence and a carte blanche to spend 
it as he saw fit,” the official said. 

In the papers filed in Amman, Rana 
Saddam Hussein Kamel claimed that a 
Jordanian bank, which was not iden- 
tified, had failed to pay interest adding 
up to “tens of millions of dollars” on 


funds held in the name of “the South 
Asia Organization." 

She claims the funds lightfuUy be- 
longed to her husband, and now belong 
to their three children, Mr. Saddam’s 
grandchildren. The document threatens 
further legal action if the claimed 
money is not returned promptly. 

A copy of the legal filing was re- 
produced in A1 Urdun. 

The Kamel brothers are believed to 
have hidden smuggled hinds with a 
dozen close associates around the world, 
most of them from the Middle East, who 
are presumed to have pocketed the 
money after the men were killed 


The episode is part of a two-year 
'Its 


effort by Iraqi intelligence to recover the 
money. The trail includes incidents in 
which at least six Iraqi diplomats and 
businessmen connected to the Kamel 
brothers were killed, in Baghdad in 
1996, and in Amman in December. 


pearances and wooden, his rival is tele- 
genic. loquacious and charismatic. But 
they are linked by their autocratic style 
and the fortunes they made using gov- 
ernment structures to get around in- 
ternational sanctions. 

As part of the effort to destroy Mr. 
Djukanovic, the Yugoslav president had 
the federal Parliament name his protege, 
MomirBulatovic. as federal prime min- 
ister May 20. 

. The decision to give the post to Mr. 
Bulatovic, the former president of 
Montenegro who lost his office to Mr. 
Djukanovic in an election last year, is 
seen by many Western diplomats as 
laying the groundwork for Mr. Djukan- 
ovic's removal, perhaps by Mr. Milo- 
sevic’s declaring a state of emergency in 
Montenegro. 

Western diplomats are seething that 
the moves against Montenegro coincide 
with the U.S. decision ro ease economic 
pressure against Belgrade. 

Sanctions imposed May 9 were sus- 
pended after a last-minute agreement 
brokered by a U.S. envoy, Richard Hol- 
brooke, that saw Mr. Milosevic and the 
etluiic Albanian leader, Ibrahim Rogo- 
va, sit down for toe first time for talks to 


Paris Wants Talks' 
On Pilots’ Strike 


Agence France-Presse ; ' 

PARIS — The government^ 
stepped in Thursday do try to head’ 
off a crippling strike by Air France, 
pilots during toe World Cup soccer 
tournament next month. ! 

Transport Minister Jean-Qaude; 
Gayssot, seeking to defuse a dispute! 
between pilots and toe national Bag' 
carrier, leaned in favor of toe pitots', 
while urging quick talks to avert- 
transport disruptions during the Cup,; 
which runs from June 10 to July 12. < 
Pilots have threatened to strike fori 
two weeks starting June 1. 

Mr. Gayssot, a member of. fie; 
Communist Party, stressed that* 
cost-cutting by Air France “need: 
not be focused only on salaries. ” 

The mam pilots' union, which had 
firmly opposed toe airline’s propos- 
al to grant stock in exchange for a 
pay cut, said it was willing to accept 
the plan if “it was for a limited 
period of four or five years.” 
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Air France to Cut Flights June 1-4 Eur °p <! 


Forecast tar Saturday through Monday, as provided by Accu Weather. Asia 


PARIS ( AFPt — Air France, toe official World Cup airline, 
announced Thursday that it would cancel 75 percent to 90 
percent of its flights from June I to 4 due to a strike call by six 
pilots' unions. 

The carrier said that it would maintain 1 0 percent of its long- 
haul flights and 25 percent of its medium-haul flights from 
Roissy-Charles de Gaulle Airport and 17 percent of short- and 
medium-haul flights from toe other Paris airport, Orly. 

The pilots have threatened a two-week strike starting June I 
that would spill over into the start of the World Cup soccer 
tournament, which runs from June 10 to July 12. 


A slowdown by Spanish air traffic controllers delayed 
national and international flights Thursday. Barcelona’s Prat 
Airport was toe worst affected by toe work- to- rule protest, 
with some flights delayed more than two hours. (AP) 
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this weekend wtth showers 
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cool. 


next week, but still cool. 
Becoming milder m London 
end Paris Saturday to 
Monday Partly sunny and 
Crteasant in Rome Through 
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♦ Starr’s Secret Evidence Overwhelmed Judge’s Support for Confidentiality 


BvPeicr Baker' 
and Susan Schniidi 


I 


^^WTON — The federal 
ud ge wmeeing the Monica Lewinsky 

rum Ugan ? n asrced ul!h Presidcni Bill 
.c. union s Ie Sai argument invoking ex- 
■ecum'e privilege but decided that his 
, *V ni 10 confidentiality ua.s outweighed 
■finer Kenneth Starr, ihe independcm 
.counsel, privately presented secret arand 
-jury evidence to her. 

Jn a May 4 decision that was nude 
ublic Wednesday? Chief U.S. District 
'udge Norma Holloway Johnson deter- 
jnined that Mr. Clinton could legitim- 
ately claim executive privilege to try 10 
.prevent prosecutors from asking senior 
-aides about internal White House con- 
versations concerning the Lewinsky 
probe. But Judge Johnson added that a 
private meeting with Mr. Starr in her 
.chambers had convinced her thai the 
testimony of those aides was important 
enough to negate Mr. Clinton's assertion 
of confidentiality. 

. “ff there were instructions from the 
■president to obstruct justice or efforts lo 
suborn perjury, such actions likely took 
ihe form of conversations involving the 
president's closest advisers, including 
Lindsey and Blumemhal.’* Judge John- 
son wrote, citing Bruce Lindsey, deputy 
.counsel, and Sidney Blumemhal. com- 
munications strategist. 


The documents unsealed Wednesday 
— which include Judge Johnson's 34- 
page ruling and an inch-thick stack of 
legal pleadings — offered the first inside 
glimpse of the fierce legal battle that has 
been waged behind closed doors lor 
months between the White House and 
Mr. Starr's office. 

White House lawyers hax'e filed a 
notice that they intend 10 appeal the 
ruling. But an appeals coun has sent the 
case back to Judge Johnson because the 
White House simultaneously asked her 
to reconsider her ruling. 

Until Wednesday, both sides were 
forbidden by court order from discuss- 
ing the matter, and Mr. Clinton has de- 
clined even to acknowledge that he in- 
voked the privilege. His legal briefs, 
though, made clear how real the specter 
of impeachment was for Mr. Clinton in 
the first few weeks after Mr. Starr began 
in January to investigate allegations that 
Mr. Clinton had hud an affair with Ms. 
Lewinsky, lied about it under oath and 
urged her to do so as well. 

Throughout the court papers, Mr. 
Clinton's lawyers cited rhe possibility of 
congressional impeachment proceed- 
ings as a justification for his claim of 
executive privilege, arguing that he 
needed candid and private advice from 
his aides about how to counter any effort 
to remove him from office. 

The court papers revealed a provoc- 
ative debate about the contours of pres- 


idential secrecy the likes of which have 
not played out since President Richard 
Nixon failed, while citing executive 
privilege, to prevent prosecutors from 
obtaining secret Oval Office tapes in- 
volving the Watergate cover-up. Indeed. 
Judge Johnson repeatedly referred to 
that case in her ruling, at one point 
writing of “the factual similarities be- 
tween the Nixon cases and the case at- 
hand.” 

In addition to the first explanations of 
the competing legal arguments and 
Judge Johnson's ruling, the papers also 
provided several key new details about 
the investigation, although the court 
withheld many significant elements, 
such as the Questions that Mr. Lindsey 
and Mr. Blumemhal refused to answer 
before the grand jury. 

Among other things, the court doc- 
uments confirmed that Mr. Lindsey has 
been debriefing grand jury witnesses or 
their lawyers after their testimony in the 
Lewinsky matter. 

While news organizations previously 
reported that Mr. Blumemhal had de- 
clined to disclose his discussions with 
Hillary Rodham Climon about the Lew- 
insky situation, the documents show that 
Mr. Lindsey also had cited executive 
privilege to protect his conversations 
with the first lady. 

In her ruling, Judge Johnson con- 
curred that the first lady serves as a de 
facto senior adviser to the president and. 


in the first such ruling by a judge, con- 
cluded that she is covered b> executive 
privilege. 

A third aide also cited executive priv- 
ilege in declining to answer questions 
before the grand jury about Ms. Lew - 
insky; another former White House aide. 
Kathlwn Willey, who has alleged that 
Mr. Clinton groped her against her will 
during a meeting m the Oval Office 
suite, or both. 

After Mr. Starr filed a motion to com- 
pel the aide's testimony, the White 
House backed down and instructed her 
to answer. 

The aide was not identified in the 
papers, but sources have said she is 
Nancy Hemreich. director of Oval Of- 
fice operations. 

According to the papers, the White 
House made a last attempt March 4 to 
head off a coun confrontation on ex- 
ecutive privilege by offering to allow 
aides who were not attorneys to testify 
about “factual information” arising 
from the disputed White House con- 
versations, but nor “strategic deliber- 
ations and communications.” Mr. Starr 
rejected the offer as inadequate and a 
delaying tactic, writing. ‘.'This is word 
play-” " 

In addition to executive privilege, the 
White House also claimed attorney-cli- 
ent privilege regarding Mr. Lindsey. 

In her ruling? Judge Johnson as’ 
with the White House that it could in- 


voke attorney-client privilege with a 
government-paid lawyer but again de- 
termined that Mr. Starr’s need for ev- 
idence outweighed the privilege in this 
instance. 

Mr. Starr argued that Mr. Climon had 
no legal basis for using executive priv- 
ilege as a shield to keep prosecutors from 
getting at potential criminal conduct, 
saying that the issue in dispute involved 
his private behavior, not official busi- 
ness. 

Under the line of reasoning advanced 
by the White House, Mr. Starr wrote, 
“every potential White House scandal 
can be shrouded in executive privilege. 
If a president were to murder a political 
opponent, he would argue that the re- 
sulting uproar could impair his legis- 
lative' program, distract him from his 
duties, affect his dealings with foreign 
heads of state and potentially give rise to 
impeachment proceedings — the very 
arguments raised by the White House 
here. 

“The result would be this: A privilege 
intended to aid the functioning of the 
executive branch would be transformed 
into a cloak for the gravest private mis- 
deeds of a president." 

Mr. Starr dismissed the White House 
assertion that the Lewinsky issue has 
become an official government matter 
because it threatens to distract the pres- 
ident from foreign policy and his other 
duties. 


“Under this theory,” he wroie. *;‘a 
president’s financial problems, marital 
discord, chronic backache or private lit- 
igation likewise could fall within the 
zone of official concerns. 

Mr. Clinton argued that the Lewinsky 
matter had seriously affected his ability 
to do his job in some regards, 

.Among other things, he said it was 
affecting his ability to sell his domestic 
program and to marshal public support 
for his threatened military showdown 
with Iraq. 

As a result, his aides' deliberations 
about the Lewinsky matter were a func- 
tion of official duties, he argued. 

“in disc ussing with the president his 
ability to achieve the administration’s 
domestic policy objectives, advisers 
must lake into account the impact of 
issues arising out of the Lewinsky in- 
vestigation on his efforts and advise him 
accordingly." the White House counsel, 
Charles Rim, wrote. 

Judge Johnson agreed with that as- 
sessment. saying that to argue otherwise 
would be "oversimplified." But she 
sided with Mr. Starr in determining that 
even a legitimate claim of executive 
privilege is in most cases trumped by the 
overriding needs of a criminal inves- 
tigation. 

Mr. Starr argued that the evidence he 
is seeking from Mr. Lindsey goes to the 
heart of his investigation and cannot be 
obtained elsewhere. 



Supreme Court’s Watergate Ruling Is Precedent 


By Joan Biskupic 
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WASHINGTON — In ordering 
two presidential aides to testify in the 
Monica Lewinsky investigation, a 
federal judge has followed a map set 
out by the Supreme Court more than 
two decades ago in its historic de- 
cision ordering President Richard 
Nixon to turn over the Watergate 
tapes. 

Legal experts say that since the 
ruling by the chief U.S. District Court 
judge, Norma Holloway Johnson, did 
not appear to represent a sharp de- 
parture from the relatively limited 
body of law in this area, the White 
House would probably face a difficult 
struggle in challenging the decision. 


“Johnson's opinion is absolutely 
consistent with Nixon.” said Kath- 
leen Clark, a law professor at Wash- 
ington University m St. Louis. In her 
opinion. Judge Johnson said that, just 
as with Mr. Nixon, President Bill 
Clinton clearly has a right to have 
confidential conversations without 
worrying that their contents could be 
revealed. But she also made it clear 
that the needs of the current criminal 
investigation outweighed the claim of 
executive privilege. 

Judge Johnson did break some le- 
gal ground in two areas: She said that 
a prosecutor trying to present his case 
before a grand jury should have the 
same ability to get information that a 
prosecutor would at a criminal trial, 
and she ruled that executive privilege 


covers conversations between aides 
and the fust lady. 

It was not until Nixon v. United 
States in 1974 that the Supreme Coun 
acknowledged a constitutional basis 
for executive privilege. 

The coun at that time rejected Mr. 
Nixon *s claim that executive privilege 
should protect him from having to 
rum over his White House tape re- 
cordings. 

The coun said then that the need to 
produce evidence for a criminal trial 
overrode any general presidential in- 
terest in confidentiality. 

In a simi lar vein. Judge Johnson said 
the evidence sought by the independ- 
ent counsel Kenneth Starr "remains 
necessary to the grand jury and cannot 
feasibly be obtained elsewhere. ' ’ 


At the outset of her opinion. Judge 
Johnson allowed that “the president 
can invoke the privilege when asked 
to produce documents or other ma- 
terials that reflect presidential de- 
cision-making and deliberations.” 

She also made it clear that the test is 
not difficult to meet and that even 
conversations that do not primarily 
involve domestic or foreign policy 
would be covered. 

Judge Johnson also made it clear 
that Hillary Rodham Clinton is the 
equivalent of a White House aide, and 
therefore conversations with her are 
covered. 

This is a logical ex tendon, legal 
experts said, from coun decisions lay- 
ing out the scope of executive priv- 
ilege and who should be covered. 
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• The navy has decided to 
slow work on a projected fu- 
turistic aircraft carrier and fo- 
cus instead on high-tech im- 
provements to the 30-year- 
old design of its Nimiu-class 
warships. The decision does 
not affect plans to build the 
next carrier, known as CVN- 
77, set to begin in 2001 . (AP) 

• Anyone arrested in New 
York City for even minor 
offenses must now remain in 
custody until a fingerprint 


check can verify the person’s 
identity. Police Commission- 
er Howard Safir said, re- 
sponding to the shooting of a 
police officer by a fugitive 
parolee who was mistakenly 
set free.. (NJT) 

• A 12 -year -old boy was ar- 
rested in Chicago for al- 
legedly threatening to abduct 
four female classmates and 
kill one of them. The boy was 
charged with solicitation to 
commit murder. (AP) 
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YELLOW PARADE — A New York taxi driver giving the victory sign Thursday 
as be and his colleagues protested against new rules and increased insurance rates. 

Asbestos Study Downgrades the Risk of Cancer 


By Joby Warrick 
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WASHINGTON — U.St 
government regulators may 
have greatly overestimated 
■ the cancer risk from asbestos, 
-according to new research 
- that suggests that some of the 
■billions of dollars spent to 
clean up contaminated public 
buildings may have been 
squandered. 

' Exposure to moderate 
. levels of asbestos does not ap- 
pear to increase a person *s risk 
of developing lung cancer sig- 
nificantly, the authors of the 
-new study conclude. They 
analyzed health records for 
thousands of women from a 
■Quebec' district that has the 
world's greatest concentration 
of asbestos mines and mills. 

“We found no measurable 
■excess risk of death due to 


lung cancer,” a Montreal epi 
demioiogist, Michel Camus, 
and two colleagues wrote in a 
report published Thursday in 
the New England Journal of 
Medicine. 

The Environmental Protec- 
tion Agency model "overes- 
timated the risk of asbestos- 
induced lung cancer by at 
least a factor of 10.” the re- 
port said. 

Other scientists disagreed 
sharply with the report's con- 
clusions and cautioned 
against any weakening of 
government protections. 

“AH forms of asbestos are 
carcinogenic," said Philip 
Landrigan, a professor at 
Mount Sinai School of Medi- 
cine in New York who serves 
as an adviser to the environ- 
mental agency on children’s 
health issues. 

Asbestos, a fibrous, heat- 


resistant material that is com- 
monly used for insulation or 
fire-proofing, is known to 
cause cancer among workers 
exposed to heavy’ concentra- 
tions of the mineral. 

But far less is known about 
the effects of lower doses. 

For years. U.S. policy on 
asbestos has been driven by 
EPA 'mathematical models 
that extrapolate from earlier 
cancer studies involving 
miners and industrial work- 
ers. 

More recently, though, sci- 
entists have questioned 
whether the models can re- 
liably gauge the cancer risk 
from far-lower levels of air- 
borne asbestos found in some 
older buddings. 

To test the model, the three 
Canadian scientists tracked 
the cancer rate among thou- 
sands of women who lived in 


a cluster of towns in Quebec’ s 
asbestos district 
Most of the women lived 
less than three miles (five ki- 
lometers) from an asbestos 
factory or mine at a time be- 
fore modern pollution con- 
trols were in use. 

By simply breathing, 
jople in the study area would 
_Lve been exposed to asbes- 
tos levels that are five times 
higher than the maximum ex- 
posure limit for today’s as- 
bestos workers, said Jack 
Siemiatycki, a professor of 
epidemiology with the Uni- 
versity of Quebec's Institut 


Armand-Frappier and a co- 
author of the report. 

Yet the region’s women 
turned out to be no more 
likely to develop lung cancer 
than’ comparable groups of 
women in other parts of the 
province. 

“If these people didn’t ex- 
perience excess rates of can- 
cer, it's hard to understand the 
meaning of all the risk pro- 
jections being done for 
schools and bull dings where 
people are panicking because 
they’re being exposed to 
small amounts, Mr. 
Siemiatycki said. 


A Delay on Cleaner Air 

WASHINGTON — In a last-minute 
change to the highway bill that President 
Bill Clinton will sign next week. Congress 
has postponed for several years plans to 
clear the haze of pollution that often ob- 
scures the vistas in paries, wilderness areas 
and other relatively pristine areas. 

The highway legislation, which Con- 
gress approved Friday, includes a brief sec- 
tion that will put off for six to nine years the 
first steps to bring stares into compliance 
with the Clean Air Act’s long-standing goal 
of “reasonable progress" toward elimin- 
ating man-made haze in specially protected 
areas. 

Until Congress quietly intervened, the 
Environmental Protection Agency had 
planned to tell states to file preliminary 
plans by next year showing how they would 
eventually comply with new rules proposed 
last year that would raise visibility standards 
gradually over the next several decades. 

But during hectic, last-minute bargaining 
last week. Senator James Inhofe, Repub- 
lican of Oklahoma, and Representative 
Dingell, Democrat of Michigan, 
rapped that schedule by changing a few 
.,'ords in the highway bill that negotiators 
had expected would be overwhelmingly 
approved by the House and Senate and that 
faced no serious threat of a veto. 

The agency’s proposed regulations call 
for a 10 percent improvement in visibility 
every decade in 156 natural areas. The 
lawmakers successfully delayed the 
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agency's plans to require states to demon- 
strate how they would reduce emissions of 
pollution that travels downwind to those 
protected areas. The pollution comes from 
power plants, factories, automobiles and 
various other sources. , (NYT) 

Who’ll Pay for Viagra? 

WASHINGTON — The Clinton admin- 
istration has told state officials that it in- 
tends to require their Medicaid programs to 
pay for medically approved uses of Via- 
gra. 

But states could limit the number of pills 
andprescriptions for the impotence drug. 

Tne administration's plans have upset 
state officials, who contend that decisions 
on coverage of Viagra should be left to die 
states, which share Medicaid costs with the 
federal government. 

la the two months since rhe federal gov- 
ernment approved Viagra, stares have 
■adopted different policies. Some cover the 
drug, some refuse to pay for it and others 
have yet to decide. 

Chris Jennings, a White House aide who 
supervises health policy, said federal Medi- 
caid officials had told him, "If there is a . 
medical rationale for using Viagra, it must 
be covered. ” 

A senior official of the federal Depart- 
ment of Health and Human Services, speak- 
ing on condition of anonymity, said the 
agency believed that "if Viagra is deter- 
mined by a doctor to be medically nec- 
essary, Medicaid should pay for it.” (NYT) 
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China Sent Letter to Pakistan on Tests (and Perhaps a Signal to U.S.) 


By John Pomfret 

Washington Post Service 


BEIJING — Just days ago, before Pakistan 
•exploded five nuclear devices on Thursday, 
■deepening the security crisis in South Asia, 
President Jiang Zemin of China wrote a letter to 
the Pakistani government, after a telephone con- 
versation with President Bill Clinton, requesting 
■it not stage a nuclear test, sources said. 

• 'Obviously the letter, which was relayed after 
•the two presidents talked Monday morning on a 
hot line connecting Beijing and Washington, did 
-not fend off the Pakistani tests. But sources 
pointed to Mr. Jiang’s willingness to send it as an 
act of good faith and a sign that China appeared 
willing to break its long-standing support of 
Pakistan’s nuclear program. 

' > The sources said that Mr. Clinton had asked 
Mr. Jiang to write the letter during a call that 
marked the Erst use of the hot line. 

The sources said that the Chinese president 
had agreed. During the conversation, which was 
arranged on Saturday, Mr. Clinton also told his 
Chinese counterpart that he intended to come to 


Beijing in late June for a summit meeting despite 
c alls in Congress for him to postpone the trip. 

On Thursday night, China expressed its “deep 
regret” over the test, die Chinese Foreign Min- 
istry spokesman, Zhu Bangzao, said. 

Mr: Zhu added that the Chinese government 
was “deeply worried about this and feels uneasy 
about the present nuclear race in South Asia,” 
■ the official Xinhua press agency quoted him as 
saying. 

China has reserved its harshest criticism, 
however, for India, which began a series of 
nuclear tests on May 1 1. 

China held a series of talks with Pakistani 
military and diplomatic officials before Pakistan 
decided to explode the devices. Chinese sources 
close to those talks confirmed that, despite spec- 
ulation to the contrary in the West, China did not 
offer Pakistan any type of nuclear umbrella or 
guarantee. An Asian diplomat said Pakistan had 
initially wanted to explore the possibility of such 
a guarantee if it was to forgo die option of testing 
a nuclear device. 

Sources in Beijing said Mr. Liang’s letter was 
the first concrete sign of a hoped-for partnership 


between the United States and China in dealing 
with the crisis caused by the Indian and now 
Pakistani nuclear tests. The sources said that the 
Chinese had not shown American officials a copy 
of die letter, but that the Americans were assured 
that it had requested Pakistan to hold off on any 
tests. 

But one Chinese source said India’s nuclear 
tests had caused some Chinese officials to re- 
consider any commitment they might have to the 
U.S. policy that opposes the spread of nuclear 
weapons to other countries but does not seriously 
address the issue of disarmament. China is a new 
and unsteady convert to this way of thinking. 

China reportedly passed nuclear weapons 
technology, including a blueprint of the bomb, 
and ring magnets, among other weapons- related 
materials, to the Pakistanis before agreeing with 
die United States over the last two years to end 
such cooperation. 

“The previous rationale was that we should 
agree with the nuclear powers to stop prolif- 
eration,” said a Chinese source. “But if tbe 
United States cannot convince other countries to 
stop nuclear development and if it is seen as 


subtly supporting India then we most rethink our 
whole rationale. 

Mr, Jiang’s letter comes at a time when U.S.- 
Chinese security cooperation is also facing chal- 
lenges from Congress and from other sources. 

Chinese officials, for example, have recently 
rejected an American proposal that China for- 
mally join the Missile Technology Control Re- 
gime and its annex in exchange for U.S. help for 
China’s fledgling space program, Chinese and 
American sources said, Tue U.S. government is 
concerned that China is selling missile tech- 
nology ro several countries, such as Pakistan and 
Iran, which could either damage U.S. interests or 
further damage regional stability in Asia. As a 
result, it offered to help China engage in the 


result, it offered to help China engage in me uuncu - wiv diminishing its sup- 
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agreeing to stop exporting missile technology 
Two Chinese sources said the Beijing gov- 
ernment recently turned down the proposal spe- 
cifically because China wants die United States 
to shift its policy on Taiwan before China un- 
dertakes further cooperation in the area of pro- 
liferation and regional security. 

An American official confirmed that China 
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Strike Fails 
To Dull Kim 

Popularity 

Koreans Set to Give Him 
The time to * Fix Things 9 


By Mary Jordan 

tViuA/fljwn Post Service 


•• SEOUL — Just before dusk on 
Thursday in this dense urban center, 
10,000 strikers pumped tbeir fists in the 
air and marched in front of Choi Jung 
Ha’s tiny storefront. 

“See all these people,” the store 
owner said, amid her stacks of cookies 
and chocolates and whiskey. “I feel 
sorry for them because they lost their 
jobs, but it’s not President Kim Dae 
Jung’s fault.” 

• ' That kind of thinking — sympathy 
With workers losing tbeir jobs but sup- 
port for the president’s pleas not to have 
disruptive strikes — is a key reason a 
two-day national strike fill er! on 
Thursday. 

. Mrs. Choi shook her head as the 
strikers shouted: ’’Guaranteed jobs! ” as 
they continued their march through the 
city center. 

‘ "President Kim was right to say he 
would arrest anyone who had a steel 
pipe,” she said. “He is trying to do 
something, to fix things, and this 
doesn't help." 

Mr. Kim continues to dodge land 
mines, such as potentially paralyzing 
Strikes, in large part because he has 
support from people like Mrs. Choi to 
help him navigate the hazardous road 
ahead. 

Only in office for three months. Mr. 
Kim's high popularity ratings despite 
the desperate economic situation he in- 
herited is expected to help his party 
capture a majority in Parliament in im- 
portant national elections next week. 

‘ “Because of the current economic 
problems, the unions have little support 
for strikes.” said Kim Jong Kun, 39, a 
union member who nonetheless came to 
Myondong Cathedral where the 





" : ' r# 


*■ v V.\ 


■ 


- v *. . •: ■ • ■ • . ■ -:i 

«/•* /■ , , ••• ■ ■■ mmOOl.m • , , mm* ,m * 


strikers gathered, to show his support 
for them. 

“And because of these problems, I 
think most people will vote for Kim’s 
party.” 

Most analysts agree, predicting that 
Mr. Kim’s National Congress for New 
Politics will win the seats needed to gain 
control of the Parliament next Thurs- 
day. That would strengthen his hand as 
he tries to push through tough economic 
reforms. 

Mr. Kim’s continued popularity is 
seen as resting on his ability to ease the 
suffering of the growing jobless through 
unemployment benefits and new social 
and job training programs. Union lead- 
ers seek a cot in military spending to 
fund a social safety net. 


Some analysts here say that when Mr. 
Kim meets with President Bill Clinton 
in Washington next month, he will no 
doubt be looking for some favors and 
loans to tide him through these rough 
times. 

Many South Koreans interviewed 
this week said that they understood how 
precarious the national economy was 
and that they believed the wisest course 
was to rally behind the president. 

A quarter of a million people each 
month are now being added to the job- 
less roles, and as unemployment soars, 
so too are suicides, crime and social 
unrest. 

On Thursday, the government an- 
nounced new dismal economic indica- 
tors showing that industrial output and 


China Arrests 4 Taiwanese on Spying Charges 


- ' Agence France-Presse 

BEIJING — Chinese authorities in 
Beijing have arrested four Taiwan busi- 
nessmen on charges of spying, state 
television reported Thursday. 

; - The police have "conclusive evi- 
dence” including confessions that die 
men were gathering military, economic 
and political information for the mil- 
itary intelligence bureau of Taiwan’s 
Defense Ministry, the report said. 

The men were identified as Kou Ji- 
gnming, Han Yueting, Chen Shaoyu and 
Zhou Changraing. 

Beijing’s negotiating body for Tai- 
wan, the Association for Relations 
Across the Taiwan Straits, sent a letter on 
Thursday to its Taipei counterpart, the 
Straits Exchange Foundation, regarding 


the case. All those arrested are members 
of -a Taiwan-based association founded 
by Mr. Kou in 1991 for civil exchanges 
between the island and China. 

The official Xinhua press agency said 
the China Cross-Straits Nongovern- 
mental Exchange Association was used 
as a cover to recruit spies and send them 
to the mainland. 

Mr. Kou, 42, identified as the 
ringleader, is reportedly the general 
manager of Taiwan Minghuan Biter- 
prise Corp. Ltd. 

Mr. Han is marketing manager for 
Pacific Development Corp., the tele- 
vision report said. 

Mr. Chen, 43, is general manager of 
the Taiwan-based Huazheng Enterprise 
Corp. Ltd., while Mr. Zhou, 36, is gen- 


eral manager of Gaoshangpin Interna- 
tional Corp. Ltd., another Taiwan firm. 

The suspects * * seriously violated 
Chinese criminal law and the law of 
national security.” state television 
said. 

State security has “called in” seven 
others for questioning regarding the 
case, Xinhua said. 

The reported arrest follows criticism 
on Tuesday from Taiwan legislators 
over what they described as Chinese 
human rights violations against Taiwan 
businessmen suspected of being spies 
on tbe mainland. 

Newspaper reports in Taipei had said 
mainland police separately arrested or 
restricted the movements of 18 busi- 
nessmen for alleged spying. 
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Drought in Brazil Spurs Search for Food ( and Votes) 


By Diana Jean Schemo 

Nr*- York Times Service 


CARU ARU, Brazil — The day before Andre Car- 
nio became a threat to public order, his breakfast was 
weak coffee. For his wife and four children, lunch was 
manioc flour in a soup made from the umbu, a local 
fruit that managed to grow while his children were 
withering. There was no dinner. 

It was then, during a drought that showed no signs of 
easing, that Mr. Carnio overcame his fear and doubt 
and joined a crowd of other hungry peasants. He 
rushed into a grocery store in Gravata. a well-to-do 
town nearby, in a troubling reminder of desperation in 
the backyard of affluence. He said he grabbed only 
sugar and milk before the police drove off him and the 
other looters. One required 12 stitches in his head. 

“Really, I wasafraid.” Mr. Camiosaid, “but faced 
with the situation. I said. ’If t die. at least I died trying 
to feed my family.’ ” 

His wife, Joselene, had tried to stop him. but wept 
joyful tears on seeing the food he brought home. “It 
was the only solution, because there wasn’t any other 
way,” Mr. Carnio said. 

Once again, it is drought time in the northeast of 
Brazil, with low rainfall painting ihe landscape hard- 
scrabble beige and green, too parched to sustain the com. 


beans and rice that people here depend on to survive. 
According to federal officials, some 10 million people in 
eight states are suffering die effects of drought. 

Some have taken to hunting muskrats and fighting 
scrawny cattle for a kind of edible cactus that grows 
here. Others, like Mr. Carnio, have looted grocery 
stores and government food warehouses. 

While the droughts in Brazil’s northeast are peri- 
odic, with this year’s made worse by the effects of El 
Nino, each one appears to take the country by surprise. 
Successive governments, including that of President 
Fernando Henrique Cardoso, have neglected perma- 
nent solutions like irrigation and wells to counter the 
inevitable low rainfalls. 

People instead speak of an “industry of hunger,” 
with emergency aid traditionally being used by local 
politicians, who dole out baskets of rice, beans, pasta 
and salt in exchange for support, or who simply divert 
drought money for other uses. Government officials 
have admitted that this year some $45 million 
budgeted for combating the drought was instead used 
to pay off the public debt. 

Although the drought is six months old. the emer- 
gency food distributions began only recently, after the 
looting started. In the last few weeks, four food looting 
incidents have erupted in the Canraru region, with 
some ending in police beatings and orhers with store 


owners offering food to stave off the hungry. Around 
the northeast. 1 10 such incidents had been reported by 
Wednesday.- 

Thousands of people have migrated to cities in 
search of work and food. Lacking skills and education, 
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however, they fare little better there, and instead join 
as oft 


the legions of urban homeless. 

“For the government, there’s nothing better than a 
drought in an election year, because emergency food 
baskets mean votes.” said Jaime Amorim, a local, 
leader of the Landless Rural Workers Movement who 
has been organizing the drought victims’ looting of 
supermarkets here in Pernambuco State, some 2,570 
kilometers (1,600 miles) northeast of Rio de Janeiro. 

“We’re organizing people, but only as a last re- 
sort,” Mr. Amorim said in an interview here. 

Mr. Cardoso has criticized the land reform move- 
ment for coordinating the looting, and tried to have its 
leaders, including Mr, Amorim, arrested for disturbing 

the public order. 

So far, however, judges have rejected the request, 
saying the government’s case was poorly documented. 
Mr. Amorim contends that the lootings broke out 
spontaneously, a week before the movement organ- 
ized its first. In addition, under Brazilian law. people 
are permitted ro steal food if they find themselves “in 
a state of necessity.” 


Timetable Is Presented 
For Indonesia Reform 

Leaders Agree on Plan for 9 99 Elections 


By Jackson Diehl 

Washington Post Service 
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A man in traditional Korean costume walking past a police line Thursday during a labor rally at a Seoul park. 


consumption are dropping tike a stone. 

That will mean factories will close for 
lack of a profit, more jobs will be lost, 
and big department store owners and 
small vendors like Mrs. Choi will earn 
less and less. 

• “There are so many burglaries, so 
many shops like mine getting broken 
into," said Mrs. Choi, a mother of three. 
“Many people that used to have nice 
jobs now come to me and say, ‘Please 
give me money so I can go home, so I 
can get something to eat.’ I see all these 
people walking around stunned, in a 
daze that they have no where to go 
during the day;” 

Mrs. Choi said her little store now 
sells about one-third what it did last 
year. She can no longer afford to pay 
two of die three student workers who 
helped her. 

As she glanced at the protesting 
workers who continued to file by her 
shop, she said she believed she would 
see more street demonstrations and ral- 
lies and strikes. “I understand that these 
workers feel better when they get to- 
gether and raise their voice,” she said. 

At a recent nationally televised 
“town hall” meeting. Mr. Kim pleaded 
for national unity and said that personal 
sacrifice was demanded in this time of 
crisis. 

“We have to accept pain this year,” 
he said. “If we don’t, we’li suffer for 10 
years; but if we do, things wiJ] get better 
next year.” 

Mrs. Choi says that if Mr. Kim comes 
through on his promise to make things 
better within a year’s time, "he will be a 
hero." 

But, she said, if people feel that they 
are siding with him and suffering but 
nothing improves, “he will quickly turn 
into the enemy.” 


JAKARTA — President B. J. Habibie 
of Indonesia agreed with parliamentary 
leadens Thursday on a plan to hold elec- 
tions in 1999, after an overhaul of the 
country’s political system by the national 
assembly la ter this year. 

Mr. Habibie, who is struggling to 
stabilize his one-week-old government 
and win tbe renewal of aid from die 
International Monetary Fund, offered 
the timetable for political' change in 
response to mounting pressure from In- 
donesian opposition leaders. 

Several opposition groups have 
called for elections within a year, and 
some are pressing for an immediate 
meeting of the national assembly to 
replace Mr. Habibie, who succeeded the 
longtime ruler. President Suharto, on 
May 21. 

Mr. Habibie met with the Parliament 
speaker. Harmoko, and senior cabinet 
members in a parliamentary building 
surrounded by troops and armored per- 
sonnel carriers and flanked by hundreds 
of student demonstrators. 

Mr. Harmoko later announced that 
the national assembly, a 1,000-member 
body made up of the 500 members of 
Parliament and 500 other appointed of- 
ficials, would meet at the end of this 
year or early in 1999 to revise the coun- 
try’s election laws, which for three de- 
cades served to pop up the authoritarian 
regime of Mr. Suharto. 

“After the session has decided on 
elections, they still need time to make 
preparations, which include the partic- 
ipants and the system.” Mr. Harmoko 
said after the 90-minute meeting. “This 
’ is expected to be completed in 1999.” 

It was unclear whether the new gov- 
ernment’s latest concession would sat- 
isfy the opposition or slow the powerful 
momentum for change here. Students 
who led the successful campaign 
against Mr. Suharto and a number of the 
new opposition groups are demanding 
that Mr. Habibie, a longtime prot6g6 of 
Mr. Suharto, be replaced immediately 
by a new president and transition gov- 
ernment not identified with the former 


regime. 

Arnica Rais, a Muslim leader in the 
protests against Mr. Suharto wbo has 
announced his presidential candidacy, 
said he opposed the plan. The national 
assembly, he said, was “stuffed with 
handpicked Suharto associates,” and 
thus could not be relied on to put in place 
a new election system. 

Military leaders, who hold the bal- 
ance of political power in Indonesia, 
have so far supported Mr. Habibie and 
his political plans. But Indonesian 
sources say tensions within the military, 
which allowed Mr. Suharto’s downfall 
last week only after a bitter internal 
struggle, remain high. 

On Thursday, Defense Minister W ir- 
on to, the army ’s top commander, grimly 
oversaw a ceremony in which his chief 
rival. Lieutenant General Prabowo 
Subianto. accepted a transfer that 
stripped him of control over a key spe- 
cial forces command in Jakarta. But 
General Prabowo, who is Mr. Suharto’s 
son-in-law, has not yet left Jakarta, for 
his new post in a military college in the 
city of Bandung, and analysts said Gen- 
eral Wiranto still faced potential chal- 
lenges from Suharto loyalists. 

Indonesia has held only one free 
democratic election in the 49 years since 
it won independence from the Neth- 
erlands. Military and civilian leaders in 
Jakarta, including politicians from more 
than a dozen new political parties 
formed in the last week, are just be- 
ginning to debate the form and limits of 
new elections, though it is expected they 
would encompass both a new Parlia- 
ment and a new president 

The current Parliament contains a 
large group of appointed military mem- 
bers. and competition for the remaining 
seats in the 1996 elections was limited 
to Mr. Suharto's Golkar party and two 
small, officially sanctioned rivals. The 
Constitution calls for the president to be 
elected indirectly, a provision that most 
Indonesian analysts expect will be re- . 
tained in -any new system. 

Mr. Habibie's proffer of an election 
timetable came as his government at- 
tempted to persuade a visiting official of 
the International Monetary Fund, the 
Fund's Asia-Pacific director, Hubert 
Neiss, that the IMF should resume a 
suspended bailout program for Indone- 
sia. 

Mr. Neiss, who was on a four-day 
visit to Jakarta to gather information for 


| u- i 


a report to die IMF board, took the 
unusual step Thursday of meeting with a 
range of opposition leaders following 
his session with Mr. Habibie. 

Mr. Neiss said be had met the op- 
position leaders to ask whether they 


would support a continuation of the $42 
billion- IMF 


program, which requires 

Indonesia to overhaul its banking sys- 
tem, break up monopolies and cut back 
on subsidies, including some to con- 
sumer goods. 

One of the opposition leaders, Mr. 
Rais, said after the meeting that he 
would support die IMF program. 

“Clearly it would be better to con- 
tinue with die plan because there are no 
other alternatives,” he said. 

Western officials in Jakarta said that 
tbe IMF could not easily renew its loan 
program without assurances that Mr. 
Habibie's government was capable of 
remaining in. power long enough to 
cany it out. Officials say they hoped that 
by issuing an election timetable, a step 
he avoided in a national address early 
this week, Mr. Habibie could defuse the 
demands for his removal and win a 
mandate to cany out the rescue pro- 
gram. 


BRIEFLY 


Burma Opposition 
Calls for Dialogue 


RANGOON — About 400 
members of Burma’s opposition 
party, the National League for De- 
mocracy, ended a special two-day 
gathering on Thursday with an ap- 
peal to the ruling military junta to 
compromise and start dialogue. 

The party's leader. Daw Aung 
San Suu Kyi, said in her closing 
speech that the ruling State Peace 
and Development Council would 
not lose its dignity If it held dia- 
logue with the opposition to resolve 
a political stalemate in the coun- 
try. 

On the final day of the gathering, 
in Daw Aung San Suu Kyi's res- 
idence to mark the eighth an- 
niversary of die party's landslide 
May 1990 election, was held with 
the junta’s approval. It was the first 
time since tiie 1990 elections that a 
meeting to mark the victory was 
allowed by the military. (Reuters) 


UN Delivers Food 
In Afghanistan 


ISLAMABAD, Pakistan — Two 
United Nations’ World Food Pro- 
gram convoys delivered emergency 
food assistance Thursday to famine- 
hit areas of Afghanistan, according 
ro a statement by the agency. 

One convoy of wheat had reached 
the opposition-held Hazarajat region 
in central Afghanistan, where the 
World Food Program had reported 
starvation: another arrived in the 
Taleban-held Ghorband valley about 
100 kilometers (60 miles) north of 
the Afghan capital, Kabul. (Reuters) 


4 Die in East India 


CALCUTTA — At least four 
people were killed and 20 wounded 
in bomb explosions and clashes 
^ eastern Indian state 

of West Bengal during elections for 
rural administrative bodies, the po- 
lice said. 

At least 25 people were arrested 
on charges related to the vio- 
,encc - ( Reuters ) 


Filipino Vote Tally 


D , MANILA — Opponents of the 
Philippines’ president-elect. Joseph 
Estrada. appeared Thursday to have 
won control of the lower house of 
Parliament. 

The speaker of the lower house 
Jose de Venecia, a member of the 
nrling Lakas Party, said 1 15 Lakas 
numbers had clinched the majority 
of 208 seats in the House based on 
nearly complete results of the na- 
tional election on May 1 1 . 

f Reuters ) 


Is the “most neuralgic” issTOm the relaoonship 
hetweeo Washington and Beijing. . 
“ views 
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has not ruled out force in order toj unite « "Jj Jj 


SETH- ^States says ’ dgfc 

[ow^er “maiSs dto*e gwemnent lake all 
S action to defend Taman B 

Under this law, the United States is 
also allowed to sell Taiwan aims for ‘Kdefen^. 

Of specific concern to China are American 
aims sales to Taiwan, Chinese officials 

The problem here is that in teeearly 19450s, the 

United States signed a communique with China 


states sold Taiwan $565 million worth of 
weaponry. In 1997, $1.8 billion worth i of U £ 
weapons, including a Shipment of F-16 fighter 

aircraft, were exported to Taiwan. 

“There are strong reservations about joining 
the missile control regime because of the Taiwan 
issue,' * said a Chinese source. 
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• NATO Seeks a Way Out 
Of Quagmire in Kosovo 

Alliance Sees Talks, Not Troops, as Answer 
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By William Drozdiak 

}t,niii»vi,in H<nt S\ nur 


But reflecting their anxiety about be- 

... coming unsnarled in another Balkan 

LUXEMRru ;Rr e ■ I T” 9 u agmire, the U.S. secretary of state, 
crisk in k- ° LRG “Fearing *ai the Madeleine Albright, and her NATO 
Balkan wsTnatS"? 3 Wfder ““W™ refused to authorize the dis- 
aorS' twi « , F -" linister! > Pa»<* ot additional troops to the region 
ereiis I5 iH Alh ■ CXp !?i mi ,lary e *' 30(1 »Pp«*cd to the rival parties to find a 
hehfoLl H Mb u - an v ^ cedoma to peaceful solution to theirranflict. 

‘ hc,r ^° rdcre with the ‘ ,Thc slatus quo is unacceptable.” the 
The mTn,^^' , prOV,n i e - „ ... , 16 fo«ign ministers said in a joini <& 

,I h l l m i hlar y laration. “We support a political solution 



Serb police forces and the ethnic Al- 
banian majority spirals out of control. 

Allies Unhappy 

With U.S. Shift 
On Milosevic 


By Steven Erlanger 

•*« » >i-»i Timt \ Struct 


Kosovo, whatever their ethnic origin.” 

The NATO allies arc investing their 
hopes in direct talks between President 
Slobodan Milosevic of Yugoslavia and 
Ibrahim Rugova, the leader of Kosovo's 
Albanians, who make up 90 percent of 
the province's population of 2.2 million 
and are demanding to establish their own 
independent state. 

Mr. Rugova. who is scheduled to meet 
with President Bill Clinton in Wash- 
ington on Friday, traveled to Belgrade 
last week for a first round of talks with 
Mr. Milosevic about how to settle the 
crisis. The encounter was brokered by 
Richard Holbrooke, the U.S. diplomatic 
troubleshooter who played a kev role in 



Air unfer Draiianv hut Knurr. 


SEND OUT THE CLOWNS — A policeman in St Petersburg chasing a man dressed as a down who tried to 
march in front of a military band during a parade Thursday to celebrate the city's founding 295 years ago. 



Washington — America’s 

closest European allies arc upset that 
Washington lias changed tack yet again 
on the issue of Kosovo, pushing to ease 
the pressure on the Yugoslav president, 
Slobodan Milosevic, despite his increas- 
ing repression in the province. 

To induce Mr. Milosevic to begin 
dialogue with Ibrahim Rugova the mod- 
erate leader of Kosovo's ethnic Albani- 
an majority, the allies, at Washington's 
urging, recently suspended the econom- 
ic sanctions that would hit Mr. Milosevic 
the hardest, measures Secretary of State 
Madeleine Albright had insisted on In 
the first place in the name of inter- 
national cohesion. 

* ‘There has been a real shift of tactics 
and tone that is bound to cause real 
confusion in Belgrade,” said a senior 
Western diplomat, who did not want his 
name or country attached to his com- 
ments. “Now the pressure is all gone.” 

Another diplomat said: "The Amer- 
icans have switched too quickly, for 
unclear ends, and we think Milosevic 
should not be let off the hook too eas- 
iiy ” 

The diplomats said they feared Mr. 
Milosevic was again successfully ma- 
nipulating. Washington. All he has 
agreed to do, one diplomat said, is to 
open talks with Mr. Rugova. They met 
on -May 15.- The 
skepticism at die 
warding such a small step 

* ‘Milosevic has agreed only to talk — 
not to strike an agreement on the future 
of Kosovo," the diplomat said. "The 
Americans have used our leverage to get 
the dialogue going, rather than to get 
somewhere.” 

The Contact Group on the former 
Yugoslavia consists of the United States, 
Britain. Germany, Italy, France and Rus- 
sia. . - 

The British and the Germans are the 
countries most unhappy with the Amer- 
ican shift, while the Italians and the 
French, who supported the dialogue but 
thought sanctions ineffective, are less 
unhappy but annoyed with what they 
consider excessive American flexibility. 
The Russians never agreed to sanctions 
except a United Nations arms embargo 
on the former Yugoslavia. 

The American shift originated with 
Richard Holbrooke, the former diplomat 
who is the architect of the Bosnian peace 
sertlemeni. 

Mr. Holbrooke, known for his strong 
relationship with Mr. Milosevic and his 
flexible tactics, was invited to help, and 
visited the Balkans with Robert Gelbard, 
the American special representative for 
the former Yugoslavia earlier this 
month. , 

Their trip resulted in the allies de- 
cision to suspend the enforcement of a 
ban on investments in Serbia that had 
been agreed on only a week before. It 
remains suspended, even though Mr. 
Milosevic has stepped up a crackdown in 
Kosovo, is shutting down independent 
media throughout Yugoslavia and is try- 
ing to manipulate this Sunday’s vote for 
rhe presidency of Montenegro. 

While senior American officials say 
they recognize the dangers of reducing 
pressure on Mr. Milosevic, they said that 
inducements were the only way to get 
him to talk to Mr. Rugova. 

Time matters, they said, because as 
the pressure on ethnic Albanians in 
Kosovo grows. Mr. Rugova, who em- 
braces nonviolence, Joses credibility 
with his people. 

The Americans argue that u was clear 
that the sanctions themselves were nor 
pushing Mr. Milosevic into dialogue. 

V • ‘The fact that Milosevic and Rugova 
are finally talking for the fiRt tune ever 
Tve!^ important.” Mr. Holbrooke said 

° n * MJuf weneed these talks to make real 
progress. ‘ 


troubleshooter who played a key role in UTTCCT A -*-■ » . ~ r m 

Jhe’tS BosniT° n &CCOIds ^ CI,dcd ieltsin Lai Is jor Western Aid and Says, ‘ Heads Will Roll 9 


In order to encourage Mr. Milosevic to 
cooperate, the United Stales and other 
Western powers suspended a ban on for- 
eign investment that threatened to cut off 
one of the Iasi sources of foreign currency 
for Yugoslavia's battered economy. 

But Mrs. Albright warned that the 
allies would not hesitate to take further 
steps to punish Yugoslavia unless Bel- 
grade hailed the crackdown and eased 
the ethnic tensions ravaging Kosovo. 
Many analysts fear the conflict, if not 
resolved soon, may lead to a regional 
conflagration that could embroil Al- 
bania, Macedonia, and ultimately two 
NATO members, Greece and Turkey. 

"We have to be vigilant to ensure 
President Milosevic does not pour more 
gasoline on the fire he has started, 1 1 Mrs. 
Albright said. “If violence continues 
and there is no progress in the dialogue, 
suspended sanctions can be reinstated 
quickly.” 

The secretary general of NATO, Javi- 
er Solatia, said the alliance's intense 
preoccupation with the violence in 
Kosovo showed that NATO had learned 
its lessons from the early days of the 
Bosnia conflict, when hand-wringing 
over military intervention and clashing 
policy views between the United States 
and Europe paralyzed decision-making 


Continued from Page 1 

‘ ’Judging from the current situation, 1 
can leil you thai in principle there is a 
chance that we can resolve this situation 
without additional assistance,” he said. 

But he added that further credits 
“would play a psychological role be- 
cause panic is a psychological phenom- 
enon.” 

The amount Russia is seeking, he ad- 
ded, would be "a different order of 
figure." 

“Such a credit would show every- 
body that there are considerable re- 
sources and that there won’t be problems 
in the future." he said. 

“I don't see how such a decision 
would hurt.” 

At the emergency meeting, Mr. 
Yeltsin called on the government of 
Prime Minister Sergei Kiriyenko to fo- 
cus on shoring up the ruble. 

Mr. Yeltsin said he would press the 
tax authorities to improve their dismal 
collection record, an indicator that has 
been under close scrutiny by Western 
advisors. 

"Heads will roll,” Mr. Yeltsin said. 


noting that he would meet Friday with 
law enforcement and fiscal authorities. 
"They have been working poorly. They 
must be stricter.” 

Mr. Kiriyenko said later that Mr. 
Yeltsin would sign a decree authorizing 
tax police to confiscate property be- 
longing to tax dodgers, with a list of 
major delinquents now being drawn up. 
Other measures under consideration 
would call for the forced bankruptcy of 
companies that have not paid their tax 
bills, and court proceedings against the 
managers of delinquent state -owned 
companies. 

At a cabinet meeting Thursday, Mr. 
Kiriyenko said the principal cause of the 
Russian crisis was that "we have not 
learned to live within our means,” a 
failure that he said had cost the gov- 
ernment credibility in Russia and 
abroad. 

Financial analysts in Moscow said 
that Western institutions and banks were 
unlikely to come forward with a cur- 
rency stabilization package anytime 
soon, preferring to see if financial mar- 
kets would be convinced by the Inter- 
national Monetary Fund and Western 


government endorsements this week of 
Russia's fiscal program. 

The benchmark slock index for Mos- 
cow, the RTS, rose 6.2 percent Thursday, 

P™ 5 ' Tte ruble feU sUghtly. ^aoflhc"olioi^.'E^,ui in“i915. 
with the dollar rising to 6.162 rubles rK« 

from 6.160 rubles on Wednesday. 
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High Levels of Dioxin 
In French Breast Milk 

PARIS — A consumers raagazine.an 
Thursday repotted high dioxin levels in 
the breast milk of French mothers, fir 
exceeding admissible daily norms. ■ 1 

The magazine Que Chois ir published 
the results of tests showing an average 
level of 21 pi cograms of dioxins in the 
breast milk of 15 women in their 30s 
who live in both rural and urban areas. 

The magazine said the dose of dioxins 
was 120 times the gov eminent- set ad- 
missible daily dose of one picogram per 
kilogram of bodyweighL 

Dioxins ore produced by the com- 
bustion of plastics and are blamed for 
causing cancers and for retarding chil- 
drens' intellectual development. (AFP) 

Turkey Urges France\ 
To Drop Genocide Bill 

ANKARA — Turkey called on 
France on Thursday not to pass a bill that 
it said accused Turks of carrying out 
genocide against Armenians during 
World War 1. 

"It would be a grave mistake,” tife 
Turkish Foreign Ministry spokesman, 
Necati Utkan, said, “it is not possible’ or 
correct to pin the genocide label an 
Turkey over the sorrowful events which 
occurred during World War L" ! 

The French National Assembly is 
scheduled to discuss a draft law on Fri- 
day that states: ’‘France publicly rec- 
ognizes the Armenian genocide of 
1915." 

Armenia says that some 1.5 million 
Armenians were massacred by Turks by 


The fiscal crisis, which has dominated 
the news in Moscow for days now, has 
largely floated over the heads of most 
Russians, who are more preoccupied 
with making ends meet than on the fate 
of the markeL 


Turkey says that thousands of Turks and 
Armenians died in fighting between the 
two sides in what is now eastern Turkey 
and Syria. (Reuters) 


Greek Bank Strikers 


A key test of the markets' response [gflOre Ban by Court • 


will come Wednesday at the next regular 
auction of government-backed bonds, 
known as GKOs, at interest rates that 
were tripled this week to ISO percent as 
the centra] bank stepped to prevent a 
mass sell-off. 

"Supportive statements by the IMF 
and the U.S. Treasury are useful to show 
die markets that the support is there,” 
said Christopher Granville, chief 
strategist ar Fleming UCB, a London- 
based investment group. 

"For the moment, the panic seems.to 
have stopped. Then, the bluff will be 
called.” 


ATHENS — Employees at the state- 
owned Ionian Bank ignored a court rul- 
ing by remaining on strike Thursday in a 
dispute that has become a test case for 
the government's privatization drive tp 
help join European monetary union. 

On Wednesday, an Athens court de- 
clared the 17-day walkout illegal and 
threatened union leaders with heavy 
fines. 

But only skeleton staffs were working 
at most branches and the central com- 
puter system was down, preventing ma- 
jor transactions. (Reuters) 


clearly reluctant to approve another troop 
deployment to the region. A NATO sur- 
vey team concluded that it would take up 
to 23,000 troops to patrol the moun- 
tainous, 160-kilometer (100-mile) bor- 
der between Kosovo and Albania. 

The Kosovo Uberation'Aimy is said to 
be smuggling guns and guerrillas across 
the porous frontier with little fear of being 
intercepted. Albania has urged NATO to 
send a border monitoring force as a way 
to signal Mr. Milosevic that the West will 
not tolerate further human rights abuses 
against Albanians living in Kosovo. 

But some Western analysts say they 
believe that doing that would only serve 
Mr. Milosevic's interests by sealing the 
border and preventing the flow of fighters 
and weapons that have fueled the Kosovo 
rebellion against Serbian repression. 

■ 4 Reported Killed in Kosovo 

Four ethnic Albanians were reported 
killed Thursday, adding to the rising 
death toll in volatile Kosovo, The As- 
sociated Press reported from Pristina, 
Yugoslavia. 

Three people were killed Wednesday 
driving down a road when Serbian po- 
licemen ambushed their car near Oraho- 
vac, 55 kilometers southwest of Pristina, 
the capital of the Kosovo Province, ac- 
cording to the Kosovo Information Cen- 
ter, which is close to the ethnic Albanian 
leadership. A fourth person in the car 
was reportedly wounded. 

In a separate incident, another ethnic 
Albanian, Tahir Kadriraj. 75. was re- 
ported Itilled when Serbian forces 
shelled the village of Rastanica in the 
Decani area close to the Albanian border 
late Wednesday. 

Two additional ethnic Albanians — a 
woman and a man from Lausha village 
in the Drenica region — were wounded 
in Wednesday’s attack by Serb forces, 
ethnic Albanian sources said. 


COMPUSERVE: 

German Conviction 

Continued from Page 1 

Nonetheless, said Judge Wilhelm 
Hubberi, "even on the Internet, there 
can be no law-free zones.” 

Thai is precisely the issue. German 
authorities across the land have set up 
police units whose job is to monitor the 
World Wide Web seeking out sires they 
consider to be illegal under German law. 
But since many of those sites are man- 
aged from other countries, they have had 
no recorded success in persuading Web 
site operators in. say. New Zealand or 
the United Slates, to dose down their 
sites. 

The German cyber- watchdogs oper- 
ate according to German laws that not 
only outlaw child pornography and bes- 
tiality but also foririd replication of the 
symbols of Hitler’s Third Reich or glor- 
ification of Nazism. German law also 
bans material deemed to be “youth- 
endangering,” such as violent games 
like “Doom.” 

Prosecutors have not only moved 
against CompuServe, but in less dra- 
matic cases have sought to punish In- 
ternet users whose home pages offer 
links to other Web sites considered of- 
fensive. 

In one case in Berlin last year, a judge 
dismissed a case against a 25 -year-old 
student, Angela Marquardt, who offered 
a link from her home page to a leftist 
magazine called Radikal. Even though 
the magazine’s Web site is maintained 
on a computer in the Netherlands, pros- 
ecutors insisted she had broken the law 
by offering access to articles on matters 
such as making bombs and derailing 
trains. Her acquittal last June was seen as 
a setback for prosecutors trying to con- 
trol the Internet. 

The Thursday verdict, by contrast, 
was the reverse: a victory for the notion 



INTEL: Regulators Prepare Antitrust Suit 


UnHhfr'l IU|frlrr/Krtitrfs 

Felix So mm in court on Thursday. 


lied to 
ntier- 


that national law can be apput 
something as amorphous and fro 
less as the Internet. 

"Germany probably has more restric- 
tive rules relating to other types of con- 
tent than other countries,” said Mr. K li- 
ner, the Frankfurt lawyer. 

Judge Hubbert insisted, for instance, 
in his ruling Thursday, that Mr. Somm 
failed to exercise controls. 

"The accused is not a victim — he 
abused the medium,” the judge said, 
arguing that CompuServe’s head office 
in the United States could have erased 
material known to be offensive. "This is 
not a matter of the impenetrability of the 
ocean of the World wide Web.” 

CompuServe Deutschland is owned 
by a joint venture between America On- 
line Inc. and Bertelsmann AG. Of the 
three major on-line services in Germany, 
it places third. The biggest is T-Online. 
owned by Deutsche Telekom AG, with 
more than 2 million subscribers, fol- 
lowed by AOL Bertelsmann Online, 
with around 500.000. 


Continued from Page 1 

are cooperating with the commission 
fully. We are very sensitive about anti- 
trust enforcement, and at the end of the 
day, once the appropriate processes have 
been concluded, we believe they will 
determine that we behaved lawfufly.” 

As soon as Friday, commission staff is 
expected to forward its recommendation 
for the antitrust suit to the full com- 
mission for approval. The commission- 
ers are expected to vote to move forward 
with the lawsuit a week or 10 days later. 

The lawyers involved with the in- 
vestigation said that Intel executives had 
attended meetings with staff members of 
the Federal Trade Commission in Wash- 
ington this month to avert the lawsuit. 
But the executives had not made any 
significant concessions, in the view of 
government officials, and insisted that 
all their business practices were lawful. 

The commission and the Justice De- 
partment have equal jurisdiction to en- 
force the nation’s antitrust laws, and the 
two agencies decide between themselves 
which i& to handle each new case. Be- 
cause the Justice Department was pre- 
occupied with the Microsoft case, the 
commission took the Intel case. 

At the heart of the government’s case, 
one lawyer said, is the charge that “a 
monopolist cannot cut off a customer 
who has no other alternatives in the mar- 
ket, causing him severe economic harm, 
jusi because they are having a dispute.” 

The proposed lawsuit charges that In- 
tel illegally retaliated against four 
companies, including Digital Equip- 
ment Corp. and Intergraph Corp., a 
maker of computer work stations. In- 
rergraphand Digital both filed their own 
civil lawsuits against Intel last year. 

In a preliminary ruling last month, a 
U.S. District Court in Birmingham, 
Alabama, found that Intel had violated 
antitrust law in the Intergraph case. 


Intergraph and Intel were caught in a 
patent dispute. As leverage in that fight, 
the proposed federal suit will charge, 
Intel refused to give Intergraph the 
product data books that set out the spec- 
ifications for Intel’s Pentium II family of 
microprocessors. ’ * 

Because those chips serve as (be 
"brain” of a personal computer, man- 
ufacturers must have the information; to 
design new machines, and holding back 
the data “is a nuclear weapon fora mono- 
polist,” a commission lawyer said. ! ■ 

In that case and in other public state- 
ments, Intel said it had the right to supply 
or withhold its own proprietary infor- 
mation according to its own business 
interests. Company executives made the 
same arguments in discussions with the 
government. But the government, * the 
lawyers said, will argue that a mono- 
polist does not have that choice. 

If computer makers were able to buy 
microprocessor chips from another com- 
pany, then Intel’s behavior would not 
brush up against antitrust laws, the law- 
yers said. Bui because Intel is the sole 
source for the chips, U.S. District Court 
Judge Edwin Nelson ruled in the In- 
tergraph case last month, Intel is an “es- 
sential facility, similar to electrical 
power” and therefore does not have tife 
right to supply crucial information To 
some companies but not to others. 

Digital, like Intergraph, was involved 
in a patent dispute with Intel last spring. 
In its lawsuit. Digital charged Intel with 
infringing on Digital patents in the 
design of some of its Pentium chips. The 
proposed federal suit charges that Intel 
then threatened to stop supplying mi- 
croprocessors to Digital. The two 
companies serried their dispute last sum- 
mer. Digital has since agreed to be pur- 
chased by Compaq Computer Corp. 

The commission will charge that Intel 
has. engaged in a pattern of similar be- 
havior involving two other companies. 


Wolf Mankowitz, Writer, Is Dead 


The Associated Press 

DUBLIN — ’Wolf Mankowitz, a nov- 
elist and screenwriter whose writings 
included works drawing upon Yiddish 
folklore and his upbringing in London's 
East End, died May 20 in County Cork, 
Ireland, where he owned a home. He was 
73 years old. 

Mr. Mankowitz, the son of a Russian 

■ A 1^C« A Dntfiiii rlioolnrarl in (iiw 


pursuit of a Portland vase. He later ad- 
apted it as a musical play. 

Other popular works reflected his 
London upbringing, including “A Kid- 
for Two Farthings” in 1955 and "My 
Old Man’s a Dustman” the next year. 

Mr. Mankowitz wrote screenplays for 
his own works and adapted others. His 


t. ~ MninK risks Mr. Mankowitz. tne son OI a nussum screcnwork included "The Millionair- 
**We kn0 ^ l fjf I L^;?^u t a bsent Jewish <Smigr6 to Britain. disclosed in his ess,” a Bernard Shaw adaptation that 
i.ere,” Mr. Ge, ^ 1 1 , s c a ' d ^ n ®Xere 1 ST book, Night with Casanova” starred Peter Sellers and Sophia Loren, 
any effort to gel failed published in 1991, that he had terminal "Waltz of Jhe Toreadors,’ "Casino 

even more enormous nsksOlherefa^ would write no more. Royale” "Black Beauty” and "The 

at getting a dialogue going, ^ we j] as being a writer, whose po- Day the Earth Caught Fire.’ 

ceeded.” . . ^ |V ,_. thp tentia! some critics said was never ful- "But his undoubted talent,” The 

WZUS* Ttb^re filial. Mr. Mankowiiz at various times .Times of London said in an obituary, 
sanctions remained on tne iaui , ^ wned a nj g hTclub and ^ M 3n _ » neV er translated into sustained artistic 

"suspended” and could be impiern ^ bus j ness . achievement, although he made a mem- 

ted later, if Mr. Milosevic aw* nu« ^ recalled growing up in the East orable. and in some cases enduring con- 
have responsibly. . End W here his earliest memories were tribuiion in many cultural fields, from 

**w»* m»i»d to be able o ^ *it«i markets, his father’s own stall noeirv to ooredain.’’ 


.he in- 

vesimem ban? on and is impossible, j 

JO* hfihe uniied Su» .» ** 

nesdav for meetings with U.S. Official 
and President Bill Clinton on Fnd y. 


and life being “a battle for your pitch, 
against the police, the customer, life, 
everything.” 

Mr. Mankowitz’ s first novel, “Make 
Me an Offer,” published in 1952. was 
about a dealer in Wedgwood china in 


poetry to porcelain. 

Mr. Mankowiiz wrote poetry 
through much of his life, but published 
only one collection, "12 Poems” 
(1971). His works on English por- 
celain included an encyclopedia pub- 
lished in 1957. 
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In Indian Parliament , Calls for Calm Are Met With an Uproar 


By Kenneth J. Cooper 

Washington Post St nice 

NEW DELHI — Indian political leaders reacted 
to Pakistan’s first nuclear tests on Thursday with 


cities, would change India’s evolving nuclear 
policy. Mr. Vajpayee said the developments “will 
be taken into account in formulating our policies.” 

But Defense Minister George Fernandes, who is 
not a member of the Hindu nationalist Bharatiya 


calls for national unity, calm and resolve to meet the Janata Party, which leads the 14-party coalition 
challenge of a dangerous new era in die regional government, said India would continue its mor- 


rivalry. 


a tori urn on additional tests while proceeding with 


But lawmakers did not immediately follow the plans to build an nuclear arsenal. 


advice of their leaders. The lower bouse of Par- 
liament erupted in an uproar of shouting and finger 
wagging on Thursday afternoon when the news from 
P akistan arrived during a second day of debate about 
India's own nuclear tests and its plans to make 
nuclear weapons. Opposition lawmakers boister- 


le lower house of Par- “We'U go according to our own plans and 
j of shouting and finger programs,'* Mr. Fernandes said. “I don’t think 
ioon when the news from these tests will lead us to any change." 
rood day of debate about Last week, two ministers from the Bharatiya 
and its p lans to make Janata Party had sent rumors of war swirling in die 
ton lawmakers bolster- capitals of both India and Pakistan by making 


ously accused the coalition government of endan- provocative statements about Pakistan’s alleged 
gering the nation by provoking a nuclear aims race, support of separatist insurgents in the Indian part of 
• The 545-member house did not settle down until Kashmir, the disputed Himalayan territory which 
'the session was cut short and rescheduled for has caused two wars between India and Pakistan. 


-Friday, when debate will focus on Pakistan ’s bid to A senior aide to Mr. Vajpayee later tried to ease 
match India, test for tesL the tensions caused by the bellicose statements of 

“A new situation has arisen,” Prime Minister Home Minister L. K. Ad van! and Tourism Minister 
al Bihari Vajpayee said. “The house should Madan Lai Khurana. Not all party members have 


Atal Bihari Vajpayee said. “The house should 

rhink about it deeply and seriously.’' abandoned such rhetoric. As he got into his car to 

“We may have our differences in our house,” leave Parliament, Satya Pal Jain, a junior law- 
Mr. Vajpayee said, “but if the challenge is from the maker, said, “We are ready for war.” 
outside, we should give the message” that the Opposition lawmakers said such statements, as 
country is together. well as the nuclear tests, endangered national se- 

- Sharad Pawar, a leader of the opposition Con- curity instead of reinforcing it. 

Egress Party and a former defense minister, said: “They want to go for war and create a war 

-“We should not get panicky. We are quite com- hysteria,” said Natwar Singh, a former foreign 
jpetent to face any situation. ’ ' minister and a member of the Congress Party. 

. Mr. Vajpayee asserted that Pakistan’s action had Somnatb Chatteijee, a Communist lawmaker, 

been anticipated and justified India's decision to said: “Now, it is a nuclear aims race in this region, 
declare itself a nuclear power after conducting five That is our grave concern. Can the safety of this 
tests this month. country be left to these people?” 

Previously, Mr. Vajpayee and other government S. Jaipal Reddy, a leader of the left-leaning 
leaders had explained India's carrying out nuclear Janata Dal party, said that before Pakistan's tests: 



a* - -rft * i 
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explosions as a response to a perceived strategic 
threat from China. China, a declared nuclear power, 
was not mentioned publicly on Thursday. 

“P akistan ’s nuclear tests have confirmed what 
has been known all along,” the In dian Foreign 
Ministry said, “that the country has been in pos- 
session of nuclear weapons.” 


“India had a decisive military edge over Pakistan. 
We must remember that an atom bomb is a great 
equalizer. With this test, the edge that India had has 
been wiped out.” 

In a historical sense, Pakistan’s testing completed 
a delayed c hain reaction started in Asia whan China 
conducted its first nuclear test in 1964. prompting 


“This event vindicates our assessment, and our neighboring India to order its peaceful nuclear 


policy as well as the measures that have been 
taken,” the ministry added. 

It was unclear whether Pakistan’s tests and its 
-vow to install nuclear warheads on its Ghauri mis- 
sile,' which is capable of hitting most major Indian 


program to begin weapons research that ultimately 
resulted in its first underground test a decade later. 

The Indian test in 1974 prompted Pakistan's 
leader at the time, Zutfikar Ali Bhutto, to vow to ‘ ‘go 
for nuclear status even if we have to eat grass.” 
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Dcvcoda M. SagWAjp'ic fima^Pnooc 

A Nepalese man wearing an antinuclear slogan shouting as he was arrested on Thursday in 
Katmandu, where the Indian president, K. R. Narayanan, arrived for a three-day visit 


PAKISTAN: First Nuclear Tests Accelerate Regional Arms Race 


resort to nuclear weapons. 

Pakistan's decision to push forward 
with testing and confirm its long-sus- 


pected nuclear capabilities came after and to shore up domestic support, per- 


two weeks of intense diplomatic pres- 
sure not to follow the example of India, 
which also was known to have an ag- 
gressive nuclear program since it first 
tested a nuclear device 24 years ago. 

Mr. Sharif was besieged by phone calls 
from world leaders, including President 
"Bill Clinton, Prime Minister Ryutaro Ha- 
shimoto of Japan and Prime Minister 
Tony Blair of Britain, all of whom offered 
to help Pakistan with conventional 
weapons and economic assistance if 


haps in preparation for calling early elec- 
tions and trying to win a majority. 

Shortly after the tests, the Indian 
home minister, L.K. Advani, warned 
Pakistan that it should recognize the new 
strategic reality and stop interfering in 
Kashmir, a mountainous border region 
that both countries claim. Pakistanis re- 
garded the comments as nuclear black- 
mail, which hardened demands, espe- 
cially among influential Muslims, to 
respond with tests. 


German Law Corrects 
Some Wrongs of Nazis 

Moral Rehabiliationfor Victims of Injustice 


By Alan Cowell Chancellor Helmut Kohl's Christian 

wi Yon Tuna Service . Democratic Union, argue that desen- 

— ers endangered other German soldiers 

BONN — Y ears after the death of — whatever the cause they were fight- 
my of its likely beneficiaries, the ing for — and that no specific ref- 
:rman Parliament finally approved a erence should be made to homosexu- 


many of its likely beneficiaries, the 
German Parliament finally approved a 


mass pardon Thursday for hundreds of als. tens of thousands of whom were 


thousands of people punished unjustly 
by Nazi courts, military tribunals and 
medical panels. 

The new law is designed to provide 


persecuted by the Nazi authorities. 

Additionally, some 20,000 desert- 
ers were sentenced to death by Nazi 
courts along with conscientious ob- 


mans who fell foul of the Nazi system 
as resistance fighters, homosexuals 
and deserters. It also formally exon- 
- erates some 350,000 people forced to 
; undergo sterilization because of phys- 

* leal disabilities during the Nazi era 

* from 1933 to 1945. 


ical Nazi abuse of justice will any “for political, military, racist, reli- 
longer be valid,” said Horst Eylraann, gious or philosophical reasons after 
the chairman of a parliamentary panel Jan. 30, 1933, that offend the basic 
that drew up the new law. Both the precepts of justice, will be lifted.” Its 
surviving victims and their families supporters said the phrasing of the law 
“will now be able to feel they have included deserters and homosexuals 
been rehabilitated.” without mentioning them specifical- 

However, the final draft of the par- ly_ 
don left some ambiguities over the The wording was a compromise 
contentious issues of deserters and between Mr. Kohl's followers and op- 
homosexuals — part of the debate that portents seeking acknowledgment of 
has help up the law for decades as the persecution of homosex uals , 
courts wrangled over the status of deserters and conscientious objectors. 


Nazi courts and laws. 

In the 1950s and 1960s in partic- 
ular, German courts reaffirmed Nazi 
judicial actions, strengthening sup- 
positions that many judges at that time 
were protecting their own shadowy 
pasts under Hitler. 

The new law also drew contentious 
debate. 

Conservatives, including many in 


DENMARK: Voters Approve EU Treaty 


Continued from Page 1 

■ lation in Europe rrj the event of a ‘no’ 
vote.” 

Throughout the referendum cam- 
' paign, Mr. Rasmussen stressed that the 
Amsterdam treaty “is better than 
Maastricht” as it “defends the values 

that Danes support, such as a unified 
Europe working for a cleaner environ- 
-meni. more jobs, increased transpar- 
ency. democracy and peace.” 

■ Finance Minister Mogens Lykkelofl 
expressed his “delight” with the out- 
come and said he was “convinced the 


Continued from Page 1 Mr. Sharif would forgo nuclear testing. Pakistani military sources said that 

The tests also followed what appeared recent heavy movement by Indian troops 
are to deter aggression, whether nuclear to be provocations by India, which is along the border in Kashmir — long 
or conventional.” governed by the Hindu nationalist Bhar- considered one of the world's prime 

The statement implies that if P akistan, atiya Janata Party. Acting on a pledge in flashpoints for nuclear war — also raised 
whose conventional forces are draraat- its party platform, it staged India's tests concern that the Indian Army might 
ically inferior to India’s, were to face just six weeks after it gained office as the cross the border if there was no demon- 
defeat in a conventional war. it might head of a shaky 14-party coalition. stratum of Pakistan's nuclear capability 

Political analysts said the Indian gov- and resolve, 
eminent was driven by a desire to win Pakistan will now face the same eco- 
interaarional prestige as a nuclear power nomic sanctions that were imposed on 
and to shore up domestic support, per- India after it exploded its devices, but the 
haps in preparation for calling early elec- impact is most likely to be much graver 
tions and trying to win a majority. hens because of the country’s smaller 
Shortly after the tests, the Indian economy and bleaker debt picture, 
home minister, L.K. Advani, warned Under U.S. law, Washington must 
Pakistan that it should recognize the new suspend foreignr aid, ban private bank 
strategic reality and stop interfering in assistance to the government and vote 
Kashmir, a mountainous border region against loans and grants from such mul- 
that both countries claim. Pakistanis re- tilateial lending institutions as the World 
garded the comments as nuclear black- Bank and the International Monetary 
mail, which hardened demands, espe- Fund. . 

dally among influential Muslims, to Financial analysts have said — and 
respond with tests. Mr. Sharif was warned by top aides — 

that with a national debt of $50 billion, 
annual debt payments of $5.5 billion and 
only about $ 1 billion in foreign reserves, 
_g_ that Pakistan could go into default on its 

I international loans. That could lead to 

" spiraling inflation, currency devaluation 

and social and political unrest 

r-Q jVT^* rwics Signaling the deep concern of the 

U.I. financial community, which was rife 

5 w >th rumors of an imminent test, the 

¥/* az /'t • .. Karachi Stock Exchange closed Thurs- 

Victims OJ Injustice day at 1,048 points, its lowest ever. 

Since India's tests, the Karachi ex- 
Chancellor Helmut Kohl's Christian change has lost 495 points, or almost a 
Democratic Union, argue that desen- third of its value, 
ers endangered other German soldiers Mr. Sharif and his cabinet have said 
— whatever the cause they were fight- that neither the threat of default nor the 
ing for — and that no specific ref- promise of economic rewards would in- 

erence should be made to homosexu- fluence their final decision, which they 
als. tens of thousands of whom were insisted concerned national security, 
persecuted by the Nazi authorities. La his speech to the press, the prime 

Additionally, some 20,000 desert- minister said that since India's tests, the 

ers were sentenced to death by Nazi world community had offered nothing to 

courts along with conscientious ob- increase Pakistan’s security against In- 
jectors. Others were sent to concen- dia’s “nuclear blackmail.” That echoed 

(ration camps. The German Parlia- remarks by advisers in recent days that 

ment last year granted compensation the only deterrent against a nuclear 

of $4,200 each to the families or to any weapon was another nuclear weapon, 

survivors of deserters and conscien- In addition, Pakistan had been holding 
tious objectors. But that did not for- out -hope tbaL the United Nations migbt 
maUy exonerate them. step in with tough sanction agains t India, 

The new law, which does not offer similar to the sort of inspections and 

compensation, said Nazi convictions sanctions leveled against Iraq during and 

“for political, military, racist, reli- after the Gulf War in 1991. But the world 

gious or philosophical reasons after community clearly did not have the 

Jan. 30, 1933, that offend the basic stomach for such a public flogging of 

precepts of justice, will be lifted.” Its India, the world’s biggest democracy 

supporters said the phrasing of the law and self-declared leader of nonaligned 

included deserters and homosexuals nations. 

without mentioning them specifical- The decision to proceed leaves world 
ly- arms-control efforts- in general, and U.S. 

The wording was a compromise nuclear nonproliferation policy in par- 
be tween Mr. Kohl's followers and op- ticular, in a shambles, 

portents seeking acknowledgment of Neither India nor Pakistan has signed 
the persecution of homosexuals, the Nuclear Nonproliferation Treaty or 
deserters and conscientious objectors. the Comprehensive Test Ban Treaty, the 
The precise nature of the purported two principal global accords on nuclear 
offenses against Nazi law was not weapons. 

spelled out. opponents of the com- The world community is now left with 

promise language said, so that the a choice of making India and Pakistan 
pardon remained ambiguous. nuclear rogues states or eventually wel- 

“Not all homosexuals and deserters coming them into the nuclear club and 
will ' be rehabilitated uncondition- setting a precedent for other countries, 
ally,” said Voiker Beck, the legal soch as Israel and North Korea, to ex- 
spokesman for the opposition Greens plode a device. 

I»rty- The five tests conducted by Pakistan 

were a bit surprising, given that analysts 

had estimated that it possessed enough 
, _ vprTrrj ^ j material to construct just 15 to 25 nu- 

1 approve JCjU J. reaty clear weapons. This meant that the coun- 

try could have used as much as a third of 
exit polls would be confirmed by the its stockpile of nuclear material, 
official results.” India, analysts say, has enough ma- 

He added, “Denmark does not de- terial to construct as many as 74 
serve to be isolated from Europe." bombs. 

Uffe Ellemann-Jensen. the former Mr. Sharif, in his speech and sub- 
foreign minister and the losing candidate sequent press remarks, provided few 
for prime minister in parliamentary elec- technical details about the tests. He took 
lions in March, said: “I’ve been very, no questions and no officials were avail- 
very nervous. But I’m relieved it seems able for elaboration, 
to be a ‘yes.’ ” ^ Foreign Secretary Shamshad Ahmad 

In 1993. the Danes' approval of the said that results of the blasts were still 
Maastricht treaty led to street disturb- bcihg analyzed and declined further 
ances. The Copenhagen police were pre- comment. 

paring Thursday for possible violent Mr. Sharif said the detonations had 
protests. (AFP. Reuters. AP) released no radiation into the air. 
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INDIA 

Missiles 

Prithvi 150 
Payload 1,000 kg 

Prithvi 250 
Payload 500 kg 


Range 
150 km 

250 km 


Under development 
Agni, flight tested to 1.400 km, 
future range 2.500 km 
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PAKISTAN 

Missiles Range 

Haft 1 & 2 100-300 km 

Payload 500 kg 

Haft 3 600 km 

Payload 500 kg 

M-11 300-600 km 

Payload 500 kg (Chinese made ) 

Under development 
Ghauri. flight tested to 1.500 km 
future range 2,500 km 


Air Forces 


moral rehabilitation for those Ger- jectors. Others were sent to concen- 


tration camps. The German Parlia- 
ment last year granted compensation 
of $4,200 each to the families or to any 
survivors of deserters and conscien- 
tious objectors. But that did not for- 
mally exonerate them. 

The new law, which does not offer 


777 combat aircraft Advanced 41 

fighter-bombers include the FI 

Russian-made Su-30s with a range in 

of 5000 km, MiG 23s, French C 

Mirage-2000s, and French-British in 

Jaguars 

Personnel 


429 combat aircraft 
Fighter-bombers 
include U.S.-supplied F-1 6s. 
Chinese-built planes 
include F-6s. 


‘ ‘No conviction that represents typ- compensation, said Nazi convictions 
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Army 
Navy 
Air Force 

Total armed forces 


980.000 Army 520,000 

55.000 Navy 22,000 

110.000 Air Force 45,000 

1.145.000 Total armed forces 587,000 


Sources: international Institute of Strategic Studies; Jane’s Defence Weekly; NYT 
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CHAGRIN: 

Sanctions by Clinton 

Continued from Page 1 

Indian tests, deplored the Pakistani ex- 

pl Brioin urged India and Pakistan to 
attend to their “immense development 
nriorities” instead of seeking to emu- 
late the days of the CoIdWar m an armed 
a>nfrontation-” Canada sajd rehmons 
with Pakistan would be placed on 

k°Tlie U S sanctions are the same as 
those ontered against Incfra: WashingtM 
will cut off foreign aid to Pakistan, re- 
strict exports of military-related eqmp- 
S5.TE U.S. bank loans to 
P akistani government and instruct ns 
delegations to the International Mon- 
etaiyFund and tbe World Bank to vote 
against loans to Pakistan- On Tuesday, 
because of U.S. pressure* the World 
Bank announced an “indefinite delay 
in $865 million in loans to India. 

But the impact on Pakistan, already 
under U.S. sanctions since 1990 because 
of its nuclear program, will be far more 
severe than it has been on India, and 

Prime Minister Nawaz Sharif warned his 

country on Thursday to brace for even 

more austere times. j.. 

Pakistan is more dependent than India 
on loans from multinational agencies, 
said Kimberly Elliott of the Institute for 
International Economics. 

The impact as a share of gross do- 
mestic product will be from two to five 
times larger than it is on India, she 
said. . 

In addition, Pakistani foreign currency 
reserves are considerably lower than In- 
dia's, meaning the sanctions could have a 
much more immediate impact 

Mr. Clinton, in comments made (hir- 
ing a health-care event, said, “It is now 
more urgent than it was yesterd ay th at 
both Pakistan and India renounce further 
tests, sign the Comprehensive Test Ban 
Treaty and take decisive steps to reduce 
tensions in South Asia and reverse the 
dangerous arms race.” 

He did not say whether the latest tests 
would affect his planned visits this fall to 
Pakistan and India. Clearly, however, 
tiie agenda and tone of the visits, orig- 
inally intended to focus on economic 
cooperation and development, will be 
dramatically altered. 

The president’s comments came less 
than 12 hours after what a spokesman 
described as a “very intense” late-night 
phone call to Prime Minister Sharif, in 
which Mr. Clinton “implored” the 
Pakistani leader not to go through with 
the tests. t 

Asked if Mr. Clinton took the tests as 
a snub, his spokesman, Michael Mo- 
Curry, said, “I think he well understands 
the difficulty of the situation the prime 
minister freed.” 

Mr. Sharif told his countrymen in a 
speech on Thursday that the interna- 
tional community had not responded 
harshly enough to the Indian tests, leav- 
ing Pakistan no choice. 

The tests by India and Pakistan could 
cast an enduring chill over U.S. relations 
with tbe Asian Subcontinent, depending 
on how the two countries now proceed: 
The testing might clear the way for a 
tense but enduring standoff, a regional 
version of the superpower deterrence of 
the Cold War years, or, as Mr. Clinton 
said be feared, an unpredictable and 
highly dangerous arms race might now 
accelerate toward an uncertain aid. 

"I’m very concerned,” Alexander 
Lennon, deputy director of studies at the 
Center for Strategic and International 
Studies, said in a phone interview. “We 
have two countries that do not get along, 
on each other's border, putting them- 
selves in a hair-trigger nuclear situ- 
ation.” 

John Parachini, senior associate at the 
Monterey Institute’s Center for Non- 
proliferation Studies, agreed. “This 
raises the whole level of tension,” he - 
said. ‘ These are two countries that have 
fought three wars and are really engaged 
daily in low-intensity conflict in tbe 
mountains of Kashmir. It creates a cru- 
cible effect that is very disquie ting. '*’ 

Mr. Clinton said he hoped the “de- 
termined efforts” of the United States 
and its allies would succeed in defusing 
the tensions on the subcontinent 

In contrast to the Indian explosions, - 
the United States was not caught off 
guard by the Pakistani tests. U.S. spy 
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Yet, the effort by Mr. Clinton and the 
U.S. diplomatic and military establish- 
ments to persuade Pakistan not to copy 
the Indian example proved fruitless. 


The precise nature of the purported 
offenses against Nazi law was not 
spelled out. opponents of the com- 
promise language said, so that the 
pardon remained ambiguous. 

“Not all homosexuals and deserters 
will be rehabilitated uncondition- 
ally,” said Voiker Beck, the legal 
spokesman for the opposition Greens 
party. 


Arafat Faces No-Confidence Vote “SSSS 

RAMALLAH, West Bank — A defiant Palestinian leg- (AFP) 

islature said Thursday that it would hold a vote of no- v r « 

tiie Pai - yenezu <’ la Changes Election Date 

be^the 7^ C X Ul c1u f °c r U S r^K U “ 

January 1996. - uie 03161 national elecnons this - 


A total of 28 legislators, including several members of ^dependent candidates 1 * denounced 18 3 ploy to hamper 
r. Arafat 'sown Fatah faction, signed a petition in favor of Tne decision Wedn«-«ri*»u e 


Mr. Arafat's own Fatah faction, signed a petition in favor of 
bolding the vote to protest the government's failure to 


resolutions, and Mr. Arafat's failure to put into i 


exit polls would be confirmed by the 
official results.” 

He added. “Denmark does not de- 
serve to be isolated from Europe." 

Uffe Ellemann-Jensen. the former 
foreign minister and the losing candidate 
for prime minister in parliamentary elec- 
tions in March, said: “I’ve been very, 
very nervous. But I’m relieved it seems 
to be- a ‘yes.' ” 

In 1993. the Danes' approval of the 
Maastricht treaty led to street disturb- 
ances. The Copenhagen police were pre- 
paring Thursday for possible violent 


approve a 1998 budget or to cany out the council's laws and presidential vote in December ' ; „' - on . e moo J“ before me 
resolutions, and Mr. Arafat’s failure to put into effect long- and legitimacy of the elerrinnc* * 111 un P rove *h e efficiency 
promised reforms following reports of high-level corrup- Presidential, congressional ctIEF H 5 terB ®^. the biU s f id - 

non and mismanagement. ^ were all scheduled forCte? 6 'iSS , d muruc ?^« Iect «*!* 

Trying to avert the council's action, Mr. Arafat on making up to 16 election chn> Vm ^ vo yo rs with the task of 
Thursday signed five minor laws passed by the legislature, nicipal elections have h«*n °? the , same ‘fry- Mu- : 

But lawmakers were not satisfied. (API of 1999. ^ oeen postponed until the second half 

(Reuters) 

Mass Grave Found in Honduras 

co veredthe remains T hvesligatois have dis- 


j Hackers Trash Israel. Whbsites Mass Grave Found in Honduras 

JERUSALEM — Neo-Nazi computer hackers broke into TEGUCIGALPA, Hondun 
30 Israeli Internet servers at the end of the week, interfering covered the remains of 98 Deo t ~~ “ lves, ‘g a ters have dis- 
with dozens of computer sites, the daily Ma'ariv reported those of an American e 1 j a 111388 S rave * including 

Thursday. 1 982. a human-rights aromT Sf d " gU ? riila missin S sioce 

The self-styled neo-Nazi hackers did “a thorough and The investigators, w-orkino 3 ? ^ nounced. 

meticulous” job, specialists told the newspaper. the U.S. State Department f Ir ° m m * ormat i° n provided by 

The vandals damaged hard drives and files. The owners Jesuit priest, James FranV' nC r Vere< ^ r ^ e 111388 sra ye 3 
of the websites fear the hackers left viruses thai can be column, according in Berta'nr arney ’ *9^ guenitia 
triggered at a later dale, it said. dependent Committee of of r. ,va ' 00or d'mator of the in- 

The paper said the attack on the Israeli Internet sites was Ms. Oliva said thm -xhum v** of Disappeared, 
thought to he a resnonse to the success of an Israeli hacker in September. u ™tions would not beein until 


thought to be a response to the success of an Israeli hacker in September. 


not begin until 

(AP) 
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has been matched by strong technokx^ and cperatkxra} development 

Trading, Share Prices Hit New Highs 

In i hr Jir\t four months of 1 998, the main index gained 54.2 percent. 


T he Lisbon Stock Ex- 
change (BVL. Bolsa 
de Va lores de Lisboa) 
is rapidly establishing a repu- 
tarion as a mature capital 
market with the international 
recognition, technical effi- 
ciency and range of invest- 
ment choices befitting one of 
the most promising financial 
markets in the single Euro- 
pean currency zone" 

Lisbon has grown in cap- 
italization' and liquidity at a 
• pace that equals its devel- 
opment on a technical and 
operational level. Total mar- 
ket capitalization grew by 

35.2 percent in 1 997. to 14.4 
trillion escudos (S78 billion), 
the equivalent of SO percent 
of Portugal's gross domestic 
product. By the end of April, 
the market capitalization of 
ail listed securities totaled 

19.2 trillion, more than the 
forecast value of Portugal’s 
GDP for 1998. 

Share prices have tripled 
in little more than two years. 
In the First four months of this 
year, the BVL 30 index, the 
mam share index, gained 

54.2 percent, one of the 
biggest rises for a European 
Union stock market This fol- 
io wed a 74.7 percent increase 
(tithe BVL 30 ip 1997: „ ■ 

The equity market in par- 
ticular had a striking perfor- 
mance. and the volume of 
shares traded in April was 4 
percent above the previous 
month and 241.1 percent 
above April 1 997. Total trad- 
ing volume in April reached 
234 billion escudos, almost 
equal to die volume of trad- 
ing for the whole of the first 
)] months of 1997. Share 
hading accounted in this 
period for 88.5 percent of the 
BVL's total turnover. 

Economy is expanding 

This positive evolution has 
been influenced by several 
factors. The Portuguese econ- 
omy has been expanding 
strongly, with GDP growth 
above 3 percent since 19%, 
and is forecast by government 
officials to continue at drat 
level beyond 2000. At the 
same time, interest rates, in- 
flation and the budget deficit 
have fallen to historic lows. 


providing a sound economic 
environment that enabled 
Portugal to quality as one of 
the founding member stales 
of the single European cur- 
rency. the euro, next January. 

Large-scale privatizations 
have also injected new vigor 
into the market. They have 
substantially altered the 
structure of the BVL for the 
better by diversifying the 
sectors listed and attracting 
new foreign and local in- 
vestors. At die end of 1 997, 
privatized companies ac- 
counted for 53 percent of the 
total capitalization of the 
main Lisbon market and for 
59.3 percent of total trading. 

“The privatization pro- 
gram. carried out mostly 
through the stock exchange, 
has played an important role 
in the growth of market cap- 
italization and in the diver- 
sification of the biggest listed 
companies,” says Jose Car- 
los Pestana Teixeira, chief 



Jose Carlos Pestana Teixeia, 
chief executive of the BVL 


executive of the BVL. “As a 
result of the government’s 
decision to .emphasize the 
role of the stock exchange in 
this process, we have de- 
veloped substantial know- 
how in the area of privat- 
ization and like to consider 
that we are making an im- 
portant contribution to the 
success of the program.” 

Privatization boost 
An initial public offer of 
Electricidade de Portugal 
(EDP) in June 1997. fol- 
lowed by a secondary global 
offering ofPortugal Telecom, 


set new records for investor 
demand. The EDP sale, Por- 
tugal's biggest privatization 
to dale, was 37 times over- 
subscribed by retail investors 
and 25 times by institutions. 
The offer raised 38ft billion 
escudos. 

The Portuguese govern- 
ment's sell-off program for 
. 1 998-99. which aims to raise 
800 billion escudos from the 
sale of 1 7 companies, began 
earlier this month with a 
highly successful global of- 
fering of 25 percent of Cim- 
por. die country’s biggest ce- 
ment producer. A secondary 
offering of just under 15.5 
percent of EDP is to follow in 
June or July. These privat- 
izations will provide further 
stimulus to the buoyant Lis- 
bon stock market and attract 
new foreign investors. 

Overseas investors, attrac- 
ted to the Lisbon Stock Ex- 
change by highly successful 
public offerings of companies • 
such as EDP. Portugal Tele- 
com and the cement group 
Cimpor, are being favorably 
impressed by what they find: 
a modem, technologically 
advanced stock exchange that 
equals the best in Europe tor 
efficiency and transparency. 

“Foreign investors are in- 
creasingly looking at Por- 
tugal as a developed equity 
market with strong growth 
potential,” says Mr. Pestana 
Teixeira. “Liquidity is in- 
creasing . strongly, and 
turnover is growing more 
than twice as fast as market 
capitalization.” 

The Lisbon equity mar- 
ket’s performance reflects 
foe sound growth of the Por- 
tuguese economy as a whole. 
Portugal is enjoying its most 
robust period of economic 
expansion since foe mid- 
1980s, when the country 
joined what later became the 
European Union. 

Says Jos£ Lemos. chair- 
man of foe Lisbon Stock Ex- 
change Association: “The 
good performance of Por- 
tugal's main macroeconomic 
indicators, based on sus- 
tained GDP growth and on 
decreases in interest and in- 
flation rates, has helped lead 
to a substantial increase in the 


trading \ olumc of foe Lisbon 
Stock Exchange and to sub- 
stantial rises in share and 
bond indices. This process 
has been furthered b> a 
massive influx of foreign 
funds invested in Portuguese 
securities and a dynamic pri- 
vatization program." 

Developed-market status 
Against this background, the 
Lisbon Stock Exchange has 
been rupidly developing in 
maturity and sophistication. 

From last December. Mor- 
gan Stanley Capital Interna- 
tional included the BVL in its 
developed market indices, 
upgrading Lisbon from an 
emerging to a developed 
market. “The change marks 
a recognition that Portugal's 
ovcralf level of economic de- 
velopment its economic and 
financial policies, and its 
equity market characteristics 
are now approaching or sim- 
ilar to those of neighboring 
countries.” Morgan Stanley 
said. 

For foe first time. Por- 
tuguese companies, a total of 
18, were included in the FT/ 
S&P Actuaries World In- 
dices from May 1. Por- 
tuguese companies have also 
been included in Dow Jones 
World Indices since October 
1997, and Lisbon is present 
in foe Stoxx Indices launched 
in February. 

Mr. Pestana Teixeira says 
the upgrading has laid the 
foundation for “an even 
more sophisticated market 
with higher levels of activity 
and more participants.” The 
greater the exposure given to 
Lisbon, both domestically 
and internationally, he says, 
the better conditions will be- 
come for companies to use 
foe market as an alternative 
for their financing. 

“Through its investors, 
the Lisbon Stock Exchange 
provides a source of Hinds for 
companies that have an in- 
creasingly relevant role in the 
Portuguese economy. Its im- 
portance can be seen in foe 
fact that Lisbon's market 
capitalization is now bigger 
than Portugal’s estimated 
GDP for I99S," says Mr. 
Pestana Teixeira. • 
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BVL Retools to Sustain Growth 

The modernization pmgram is one of the most important structural developments in its history'. 


T he Lisbon Stock Market (BVL) has invested sig- 
nificant resources in modernizing its infrastructure, an 
initiative that the exchange considers to be one of the 
most important structural developments in its history. The 
aim i» to create the most appropriate environment for 
growth. 

Investment lias been focused on the information broad- 
ening system, with the implementation of a real-time, 
multimarkeL user-friendly information service. Infobolsa, 
and the building of a new historical database. Da this, to 
support research and analysis. 

New trading system 

Last year, the exchange decided to introduce a new trading 
system and went on to select the Paris bourse’s NSC (Nou- 
veau Systeme de Cotaticn. or SuperCac), which is also used 
in Brussels, Toronto and Sao Paulo. An agreement was 
signed in February, and Portuguese and French teams have 
since been working together on adjusting the system to foe 
Portuguese market 

The new system is due to begin operating on January 4, 
1999. 

Lisbon currently uses two folly automatic trading systems. 
Tradis. a continuous trading system, was launched in' 
September 199f and handled 97.5 percent of total turnover 
value in the first quarter of 1998. 

A more traditional system, known as SUB, has three daily, 
fixings and handles only about 2.5 percent of total 
turnover. . 

Benefits expected from the new trading system include 
more efficient operational facilities for trading and sur- 
veillance. Teclinological modernization will also involve the 
introduction of a state-of-the-art communications network, 
including a “ fault-tolerance” security system, and foe ad- 
option of an open and flexible computer architecture, which 
will facilitate connections. 

Part of the Portuguese bourse's modernization is the 


has grown substantially.” Mr. Pestana Teixeira adds: “The 
recent launch of the Oporto Derivatives Exchange (BDP) 
also represents a necessary' and welcome development for foe 
Portuguese capital market. Derivative products will enhance 
the participation of foreign investors in different segments of 
our market. 

As hedging instruments, futures and options will allow 
investors to enlarge their positions in Portuguese assets.” As 
a result the BVL expects a further significant increase in 
foreign interest. 

The “repo” market has also been an important stimulus 
for foe Oporto Derivatives Exchange ( BDP), whose main 
futures contract, the PS1-20 stock index, has helped attract 
new investors to foe Lisbon cash market. 

Beefing up regulation 

Security-market authorities are also completing the regulatory 
liberalization and modernization of foe Lisbon market 

“Over foe past few years, Portugal’s legal and regulatory 
environment has moved in line with other European markets 
in regard to reporting, information, dividends and several 
other important areas.” says a leading Lisbon analyst. 

Last year, foe suspension of stocks for up to four days for 
dividend payment was abolished. Trading of shares is no 
longer suspended for foe payment of dividends. 

“The legal framework of foe Portuguese capital market 
has been substantially enriched,” says Jose Lemos, chairman 
of the Lisbon Stock Exchange Association. “The publication 
of legal regulations allowing the Oporto derivatives market 
to begin operation, the regulation of margin account trans- 
actions and foe setting up of the Lisbon Stock Exchange 
Association Guarantee Fund are among the leading mea- 
sures. This set of new laws has not only paved tire way” for the 
development of new products and markets but also 
strengthened foe security of the different parties intervening . 
in foe Portuguese stock market ’’ 

In addition, foe highly qualified and motivated young 


Getting Ready for the Euro 

T 


I he Lisbon Stock Exchange (BVL, Bolsa de Valores de 
Lisboa) is moving quickly to adapt to the euro. Stock 
_ exchange prices of shares will be quoted in euros 

beginning on January 4, 1999. . . . .. . . 

Analysis is well advanced on the impact foe introduction 
of foe euro will have on information, trading clearing and 
settlement. In common with other Euroland markets and as a 
step toward foe changeover, Lisbon bonds will be priced tn 
July with an indication, shown as a percentage, of their par 

'^Although historical data in foe stock exchange date banks 
will remain in Pdifoguesc escudos, rates and market sta- 
tistics will be spread from January 4. 1999. 

After that date and during foe transition i period, until foe 
replaces individual currencies, one of the daily prices for 
^h^hare traded will be reflected in escudos to help 
e h -tnrs mTe comparisons. To help get investors ac- 
,nV ct eS m^i to new valuesjn 1998 foe stock exchange will list 
customed ^ ^ ^ ^ ^ exactly equalto the 

some pn The got is worth about SI .10, -and 

euro on January u 

m*r dollar. 


is now 


euro on January ^ lg3 ^ dol1ar 

*TteCMVM Portugal’s financial markets watchdog, 

a series of measures to prepare markets for the 
gen f^lncv according to foe chief executive officer, Jose 

single D^^^otranemialions coverredcnommation of 

Nunes Pereira. euros after single currency kick-off. 
shares and foe CM VM prefers foe 

^denominating fixed-income portfolio^ 
up' method .^5 with the shortest-term portfolios 

S-fflS sssjt m ^ 1116 

*KSSS. euros of listed di*ct public deb. will 
stock exch ange and the smaller Oporto 

stock Mxrkct” 

‘Portugal iNmsre ^ ^ prising Department • 

, V1W r^ iCt ^ ! ]nIenialto nal Herald Tnhme. 

of tht mien ^ flat* Exchange. 

It mus f , based in Lisbon 


Derivatives Exchange (BDP). based in the northern city of 
Oporto, have opted fora Big Bang scenario -all changes will 
occur at the end of the last session in 1 998. 

The BDP will automatically convert all its open positions at 
its last 1 998 session. It is presently working with a hypothetical 
conversion rate of 1 euro equaling 202 . 1232 escudos. 

The derivatives exchange trades in a limited number of 
futures and options and has set out in detail how these will be 
converted. Futures contracts will all be subject to Big Bang 
conversion into the new currency, along with the spot market, 
avoiding price duplications. 

From January 4. 1999, repo (repurchase agreement) re- 
gistration and settlement will undergo some changes arising 
from the use of the euro — and from transformation of 
collateral assets underlying foe operations, in this case, foe 
redenominated government bond issues. 

BDP will convert repos that close after Dec. 3 1 into euros 
repo by repo. The currency will first be converted into euros, 
followed by the repos, which will then also be converted deal 
by deal and following the logic defined for the underlying 
security portfolio. • 



The exchange's move to a new home In Lisbon’s financial center has bean accompanied tty investment in new bdnology. 


BVL's recent move into a state-of-the-art complex in a new 
financial center taking shape in Lisbon, after operating for 
225 years in an elegint 1 8th -century building in the heart of 
the city. Says Jose Carlos Pestana Teixeira. cfoef executive of 
the Lisbon Stock Exchange: “The new premises are a 
symbol of the B VL's commitment to maintaining a confident 
altitude toward the future and to providing the market wi* 
everything it needs to develop strongly and efficiently." 

Productive impact 

Reforms in recent years include the adoption of a continuous 
trading system, a computerized national stock-registration 
house and a new administrative law foal governs insider 
trading, company disclosure rules and many other areas. 
“ Modernization has had a very productive impact," says Mr. 
Pestana Teixeira. “Investors now have a clear overall picture 
of foe Portuguese market, and the liquidity of most securities 


BVL team is engaged in a worldwide campaign to promote 
its qualities, characteristics and potential in an effort to 
broaden its spectrum of investors. It is cooperating with 
emerging economies, mainly in Portuguese-speaking coun- 
tries, in developing their exchanges.- 
The BVL is also planning for the advent of the single 
European currency, foe euro, in 1999, and for foe trading of 
new products, with the aim of creating additional liquidity. • 

For more information: 

Marketing and Development 
Lisbon Stock Exchange 
Tel.: +351 1 790 0000 
Fax: +351 1 795 2022 
Web site: www.bvl.pt 





PAGE 8 


FRIDAY, MAY 29, 1998 

EDITORIALS/OPINION 


Beralh 


INTERNATIONAL 



Sribunc 



fll BUSHED WITH THE NEW YORK TIMES WID THE WASHINGTON POST 


The State of Russia 


The world's financial markets have 
tumbled in the past few days, and wor- 
ries about the fate of Russia's gov- 
ernment and economy are one reason. 
The turbulence, in turn, has further 
shaken an already wobbly Russian 
economy. As Southeast Asian nations 
learned last year, this kind of economic 
chain reaction can be difficult to re- 
verse, but a crisis can be averted in 
Russia if international investors and 
Russians themselves do not panic. 

Russia’s economic problems have 
worsened in recent weeks, but not by 
nearly as much as the market squall 
would seem to indicate. Russian stock 
prices have fallen sharply, oil revenue is 
declining because of low world juices 
and the Kremlin is facing intense pres- 
sure to devalue the ruble, yet the overall 
state of the economy has not changed 
greatly. What has changed is sentiment 
among international investors. 

Sobered by the Indonesian crisis, 
investors are more worried about risks, 
and Russia looks dicier to them than 
it did before. 

The new Russian government, like 
the old one, is having trouble paying its 
bills because it has difficulty collecting 
taxes. That reflects a situation plaguing 
many Russian enterprises, which can- 
not come up with cash to pay their 
suppliers and workers, who in. turn 
have trouble meeting their obligations. 
All these factors threaten to over- 
whelm previous accomplishments, in- 
cluding a decline in inflation and a 
return to economic growth last year. 


It is not in anyone’s interest to see a 
collapse in Russia. The International 
Monetary Fund, which has been 
weighing whether to release additional 
funds in light of the government’s ef- 
fort to bring down its budget deficit, 
should do so. It may even need to 
provide additional support. At the same 
time the demands from international 
investors Wednesday for a large, im- 
mediate Russian bailout should be 
viewed skeptically. The Deed is to keep 
Russia's economy from collapsing, not 
to protect international investors. 

The Russian government must deal 
decisively with the economic prob- 
lems. It needs clear support from Pres- 
ident Boris Yeltsin and from Russian 
elites, some of whom seem to have 
responded by trying to get their money 
out of Russia. No economy can long 
endure interest rates of over 100 per- 
cent, as Russia now has, and Russia’s 
central bank reserves are dwindling. 
Moscow wants to avoid devaluing its 
currency, but it will have no choice if 
other measures do not work quickly. 

It is unfortunate that the IMF is 
lacking in resources at this important 
time. That is because the U.S. Con- 
gress has so far failed to provide the 
$18 billion requested by the Clinton 
administration for bailouts. 

A majority of legislators think the 
money is needed, but it has become 
embroiled in a fight over abortion. Con- 
gress should promptly put that fight 
aside and approve the needed funds. 

— THE NEW YORK TIMES. 


Done-Nothing Congress 


It’s too early to call this a do-nothing 
Congress; several months remain. But 
done- nothing fits. If anything, it un- 
derstates die barrenness of the record 
thus far this year. 

The eight-lane highway bill to which 
the members gave final assent on their 
way out of town for die Memorial Day 
recess is their greatest accomplishment. 
The greater one would have been to vote 
it down. This is a budget-busting, elec- 
tion-year public wods bill that has 
already taken a toll among social pro- 
grams and that in the future will take 
more. A couple of retrograde environ- 
mental riders were added even as a 
germane provision to limit drunken 
driving was dropped in deference to the 
liquor lobby. The president should veto 
the bill and make lawmakers do it right, 
but apparently he won’t. As to the rest 

• Tobacco legislation has been 
delayed in the Senate and is nowhere in 
the House. The clock now works 
against it A good bill would tax up the 
price of smoking and reaffirm federal 
regulatory power. For various reasons 
— a mixture of doctrine and politics — 
the Republican leaders warn to do 
neither but lack a plausible alternative. 
Party and Congress both are stymied. 

• Campaign finance reform is like- 
wise mired. The Republican leaders 
continue, with cause, to denounce the 
fund-raising excesses of the last cam- 
paign, but they balk at the legislation to 
end abuses because they, too, like the 
money. The Senate leadership led a 
filibuster to thwart a bipartisan ma- 
jority in favor of reform; the House 
speaker. Newt Gingrich, and his lieu- 
tenants are struggling to do the same. 

• The budget resolution on which 
the appropriations process and all other 
tax and spending steps in theory de- 
pend has yet to be adopted. It is not 
clear when or whether it will be. The 
Senaie^agreed two months ago to a 
sensible extension of last year's budget 
agreement. House leaders insist in- 
stead on striking an ideological pose — 
additional spending cuts to finance a 
sizable further tax cut. But they lack 
the votes for the spending cuts, except 
perhaps in the abstract; moderate Re- 
publicans have joined Democrats in 
calling the proposal extreme. 

The two houses have also: 

• Failed to pass a higher education 
bill. A crisis in the student loan pro- 
gram has been averted only by stopgap 
legislation. The members want to re- 
duce the interest rate for students with- 
out reducing it comparably for banks 
and cannot figure out how to pay for it 
any more than they have paid, except 
through gimmicks, for the highway 
program. 

• Failed to figure out how to respond 
to the president's proposals on man- 
aged health care. He would further 
regulate the industry — control the 
controlling of health care costs in an 
effort to maintain a balance. The idea is 
popular, but the managed-care compa- 


nies and many businesses that employ 
them are resisting; again, the Repub- 
lican leaders have not been able to 
figure out which side to be on. 

• Failed to restore food stamps to 
several classes of needy immigrants, 
one of the president’s proposals to 
amend the worst features of the welfare 
bill in which he acquiesced two years 
ago. Mr. Gingrich tried a gain to defeat 
the restoration last Friday; he himself 
suffered an embarrassing defeat, as half 
his own party voted against him. The 
bill remains on hold. The president's 
proposals to increase child care sub- 
sidies have likewise been set aside; re- 
serve funds for the subsidized housing 
programs were cut unnecessarily earlier 
in the year, and a housing reauthor- 
ization bill remains stuck in conference, 
which, given some House, provisions 
particularly, may be a good thing. 

Several important environmental 
compromises seemed possible earlier 
in the Congress. All have fallen by the 
wayside. A regulatory reform proposal 
was blocked in the Senate by the ma- 
jority leader, Trent Lott; its sin was 
moderation. Proposals to reform the 
Endangered Species Act and the Su- 
perfund program have likewise 
faltered. The retrograde riders are this 
Congress’s signature. So has been a 
refusal to accept the country's inter- 
national obligations by paying back 
UN dues and replenishing the Inter- 
national Monetary Fund. 

The record of dysfunction and ir- 
responsibility is reminiscent of the last 
Democratic Congress. It, too, began by 
passing a strong budget, then bollixed 
up practically everything else and 
ended up being tossed out by the 
voters. “Perhaps the Worst Con- 
gress,” we called it in an editorial. This 
one is on a path to a tie. 

— THE WASHINGTON POST. 


Other Comment 

Starr and the Secret Service 

There is no precedent for the course 
that Kenneth Starr, the indepen- 
dent counsel, is pursuing. In its 97 
years of guarding the president, the 
Secret Service has never been com- 
pelled to give the kind of testimony 
that Mr. Stair seeks. 

Neither is there any precedent for 
claiming that the Secret Service, be- 
cause of its work in such intimate 
proximity to the president, ought to be 
protected from testifying by a claim 
of privilege. 

This legal void had not mattered. 
Now it does. If Judge Norma Hollo- 
way Johnson’s ruling is upheld on 
appeal. Congress might want to con- 
sider legislation to clarify die Secret 
Service’s responsibilities when - it 
comes to confidentiality. 

— Los Angeles Times. 
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Gingrich in the Middle East: Mouth Open, Foot in It 

& _ I minnrirv are some awfully rich folks 


W ASHINGTON — For Newt Gin- 
grich, the unaccountable has be- 
come the unacceptable. He expected 
President Bill Clinton's approval rat- 
ings to be in the low teens by now, and 
instead they have hovered in the 
Sinatra- Diana range. He expected his 
recent book to do well, but it lunged for 
the very bottom of the best-seller list, 
held on for a week and then fell or 
jumped to oblivion. This spring has 
been the winter of Newt's discontent 
And so to the surprise of no one, Mr. 
Gingrich started to open up on Mr. 
Clinton. Daily, he lambasted the pres- 
ident as immoral and corrupt and then, 
in a feverish fit induced by frustration 
and political greed (more about that 
Utter), flung himself into the Israeli- 
Palestinian negotiations, assuming the 
role of the older brother He wasn’t 
going to let Billy kick around Bihi. 

Bm Clinton is. in fact, prfessuring 
Benjamin (Bibi) Netanyahu to make fur- 
ther concessions to Yasser ArafaL The 
administration has suggested that Israel 
poll back from an additional 13 percent 
of the West Bank. Mr. Netanyahu has 
said 1 1 percent and no more — the 2 
percent, he has said, being the difference 
between something like life and death. 

This cry about security has now been 
taken up by Mr. Gingrich. ‘ ‘When I see 


By Richard Cohen 

an American diplomat suggest to Is- 
raeli generals that our understanding of 
their security needs on the West Bank 
is better t han their understanding — 
I’m looking at somebody who's been in 
fancy hotels too long and out of touch 
with reality,” Mr. Gingrich said, pre- 
sumably from a Motel 6. 

Mr. Gingrich did not say who tins 
“American diplomat” might be, but 
we may assume he had Secretary of 
State Madeleine Albright in mind. 
Ear lier this m onth, be called her “the 
agent for the Palestinians” — a phrase 
he either forgot or would like others to. 
At first he denied having said it and 
then, when confronted with the quote, 
be attacked Mrs. Albright's spokes- 
man, Jami e Rubin, for mentioning it. If, 
however, Mr. Gingrich is sorry for 
what he said, he just ought to say so. 

In fact, he ought to shut his mouth 
entirely — especially when abroad. He 
once promised Mrs. Albright that he 
would be a Vandenberg to her Acheson 
— a reference to the cordial bipartisan 
relationship established by Republican 
Senator Arthur Vandenberg and Sec- 
retary of State Dean Acheson from 1949 
to 1931. But instead Mr. Gingrich is 


coming on like Joe McCarthy, "newoid who might be per- 

has an odious connotation. It De & . Rp.nuhlicans. 


‘agent” has an odious connotation. 
suggests, in feet, a hidden agenda. 

But it is Mr. Gingrich who has the 
a pp.nHa in his recent visit to Israel, he 
made clear that he has an anti-Pales- 
tinian benL He declared Jerusalem the 
now-and-forever capital of Israel when 
that, as he knows, is a passionate issue 
yet to be negotiated. It is precisely the 
sort of i ffitemmt that can induce Arabs 
to inm the street and throw rocks. 

The Middle East negotiations are at 
an extremely delicate stage in which, 
on any given day. it looks as if a deal 
can be reached. For all Mr. Netan- 
yahu's insistence that 13 percent would 
amount to an unpardonable security 
risk, he has all but accepted it in prin- 
ciple. His anxieties, in fact, may be 
totally nnrftiateri to security and linked 
instead to domestic politics. Some of 
his right-wing political allies do not 
want to give the Palestinians an inch. 

Mr. Gingrich, too, may be .more in- 
terested in politics than he is in strict 
security matters. He may sense, as oth- 
ers have, that President Clinton’s 
nud ging of Israel has produced some 
unease in the Jewish American com- 
munity. Polls suggest, that American 
Jews think Mr. Clinton is on the right 
track, but embedded in die dissenting 


iSSTTiSch to the Republic 

Thai as much as security for the West, 
Bank, may be on Mr. Gingncb s mmf 
Whatever the case, fee speaker is ... 
playing with fire. Mr. Netanyahu is a . 
notoriously unpredictable feUow who 
vacillates between accommodating the 
Palestinians and rebuffing mem. He 
has an inflated view of his standing in 
Congress (the Israeli press quoted Iran 
as vowing to “bum ^ Washing- 
ton" if Mr. Clinton publicly blamed 
him for scuttling the peace process), 
which Mr. Gingrich has done precious 
little to cortecL His political allies are 
some of the most reactionary and fan- 
atical elements in Israeli society — 
zealots who want land more than peace. 
They know what God intends. 

Others, though, are less sure. In fact, a ^ 
good many Israelis think there willbe no , 
security until Israel and the Palestinians r 
reach an agreement about land. Mr. 
Gingrich has now complicated that pro- ; 
cess, encouraging Mr. Netanyahu in his . 
intr ansi gence and Arab radicals in their ■. 
bitterness. If the Nobel committee gives „ 

a booby prize for peace, this year’s • 
winner is a foregone conclusion. * 

Newt, take a bow. 

The Washington Past. 
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There’s More to Blair Than Si 



‘Cool Britannia’ 


L ONDON — The meetings 
of the leading industrial na- 
tions — now the Group of 
Eight, including Russia — were 
invented by . President Valery 
Giscard d’Estaing of France in 
the 1970s for informal discus- 
sion and coordination of eco- 
nomic policy. 

In the years that followed 
they were turned into bloated 
demonstrations of national ego 
by the host countries, each at- 
tempting to outdo the others in 
sumptuous and vain display. 

That now seems to have worn 
itself out The latest meeting, in 
mid-May, with Prime Minister 
Tony Blair of Britain as host, 
was officially held in the old 
industrial city of Birmingham, 
although the leaders beat a re- 
treat to a stately home. The af- 
fair produced only disagree- 
ments on forgiving more Third 
World debt and on sanctioning 
India’s nuclear tests. 

At the meeting Mr. Blair 
again displayed a determination 
to position himself in public ap- 
pearances as Bill Clinton's best 
friend — as Robin to Mr. Clin- 
ton’s Batman, to put it cruelly. 
This annoyed some of his fel- 
low Europeans, since the Brit- 
ish prime minister currently 
holds the presidency of the 
European Council. 


By 'William Pfaff 


Mr. Blair is often criticized in 
Britain for his emulation of Mr. 
Clinton’s manner of campaign- 
ing and governing. His most 
acerbic critics, usually people 
who voted for him, say mat he 
has abandoned principle for 
mendacious but electorally ad- 
vantageous show, acting only 
as focus groups and pollsters 
advise him to act, while retreat- 
ing from the promises on which 
he was elected last year. 

Yet Mr. Blair does not seem a 
politician without conscience or 
principle. His commitment at 
university to Christian Social- 
ism, and his successful efforts 
to reconstruct a serious political 
movement from the ruins of the 
old Labour Party, seem evi- 
dence of principled if pragmatic 
ambition. 

He is also more popular than 
any prime minister of this cen- 
tury has been after a year in 
office: He obviously has learned 
something from Mr. Clinton. 
His critics argue that he has been 
learning the wrong thing s. 

Since coming to office he has 
presented himself to leaders 
abroad as representative of a 
modem socialism which has left 
Marxism and class struggle be- 
hind and which will reform those 


welfare policies of the 1950s and 
1960s that cultivated a psycho- 
logy of dependence in Britain. 

“New Labour” socialism 
maintains mach of the market- 
dominated economic policy, 
monetary austerity ana pro- 
business tilt of the Conservative 
governments that preceded it 

Mr. Blair cultivates the ap- 
proval of Rupert Murdoch, who 
owns The Times of London and 
die two most down-market of 
London’s tabloid newspapers. 
The latter are superstitiously 
believed to possess the evil eye 
that decides British national 
elections (although Labour in 
the 1950s and 1960s won elec- 
tions despite right-wing tabloid 
opposition). 

Can New Labour’s successes 
in Britain influence continental 
European attemp ts to deal with 
the economic stagnation and 
high unemployment of recent 
years? That will depend on its 
practical achievement, which 
after only one year is not 
proved. It will also have to over- 
come the barriers of national 
tradition and assumption. 

Britain, for example, has 
since January unflinchingly al- 
lowed Rolls-Royce to be bought 
by Germans and Christie’s auc- 


tion house to go to France. The 
Jaguar, Asion-Martin and Lotus 
automakers already are in 
American hands; Rover be- 
longs to BMW; the Savoy Ho- 
tels and the Savoy Grill belong 
to Americans; Harrods belongs 
to an Egyptian, and nearly all of 
the great British merchant 
banks now are foreign-owned. 

Possibly this shows steely in- 
vestment judgment — a British 
willingness to sell to foreigners 
ar the top of the market, in the 
confidence that these assets can 
be bought back at the bottom. 
But it is inconceivable that this 
could happen in Germany, 
France or Italy, with Daimler- 
Benz, Aerospatiale or Hat sold 
to foreign interests. 

Mr. Blair's indifference -r- 
and that of British opinion gen- 
erally — to the loss of what 
Europeans would consider Bri- 
tain’s industrial patrimony con- 
trasts with his promotion of 
what (to his regret) has come to 
be known as "Cool Britannia,” 
which seems to mean rock mu- 
sic, fashion, design and the club 
scene in London, deemed the 
coolest in the world. 

The forthcoming “millen- 
nium experience” promoted by 
the Blair government, a $1.23 
billion temporary pleasure 
dome io be erected in Green- 


wich (where Greenwich Mean 
Time comes from and where the 
new millennium will begin), is 
planned as a demonstration of 
New Labour cool. 

What will go into it no one 
knows. One British writer 
speaks of * ‘a desperate urge to 
fill this stunning space with 
meaning but [with] no idea 
what that meaning might be.” 
The display will almost cer- 
tainly have nothing to do with 
Christianity (which Mr. Blair 
professes), the anniversary of 
whose founder's existence the 
millennium marks. nor with the 
history of Western civilization, 
whose calendar this is. 

The man in charge of the 
“millennium experience'’ has 
gone to Disneyland in search of 
inspiration. That has been taken 
as saying something, probably 
too much, about New Labour., 

Nonetheless, Mr. Blair has a . 
peace program for Northern Ire- 
land spectacularly launched, 
with a Scottish Parliament tp 
come and devolution of power 
elsewhere. Social policy is be- 
ing reformed. The economy, for 
the present, is in good condi- 
tion. Most important for him, 
his government has four years (A 
to go before it faces the voters. ” 

Inter national Herald Tribune. 

Los Angeles Times Syndicate. 
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East Asia Can Learn From Latin America’s Travails 


W ASHINGTON — East 
Asia’s financial crisis is 
almost a year old. Its social di- 
mensions are still unfolding — 
dramatically in Indonesia; 
quiedy in the lives of many 
people in South Korea, Thai- 
land, the . Philippines and 
Malaysia, through job losses, 
lowered incomes and cutbacks 
in government services. 

Economic crises have been 
relatively rare in East Asia in 
the past generation, with the 
Philippines the major excep- 
tion. In contrast. Latin America 
has experienced rwo major 
crises in the last 15 years, both 
starting in Mexico and both 
with substantial social costs. 

In the 1980s, Mexico’s debt 
crisis spread throughout Latin 
America on the back of trade 
shocks and weak public fi- 
nances. In 1995, Mexico’s li- 
quidity crisis, with its roots in 
excessive private lending, 
spread only to Argentina. 

What can East Asia learn 


By Nora Lustig and Michael Walton 


from the experience of Latin 
America? Latin America’s two 
crises hit households hard. In 
the 1980s. real wages in Ar- 
gentina and Mexico fell by 
nearly 40 percent, while 
poverty increased by more than 
30 percenL In Chile, real wages 
shrank by about 15 percent and 
unemployment rose by 9 per- 
cent within a year. 

Although social indicators, 
such as infant mortality rates and 
average years of sebooling, con- 
tinued to improve in Latin 
America, they did so at a slower 
pace, and there were widespread 
cutbacks in social spending. 

In the 1995-1996 crisis, real 
wages in Mexico fell by more 
than 30 percenL In Argentina, 
unemployment rose by 6 per- 
cent and remained at around 18 
percent of the work force for 
more than two years. As a re- 
sult, poverty increased by more 
than 50 percenL 


Nuclear Equilibrium 


By Philip Bowring 


H ong kong — No one 

welcomes nuclear tests. 
However, the Pakistan tests were 
not only unsurprising but, in the 
general scheme of things, have 
some beneficial consequences. 

• They restore nuclear equi- 
librium to the subcontinenL In- 
dia and Pakistan have known for 
years of each other’s capability. 
Now that they are both out in the 
open, relations can return to the 
status quo ante. That is not ideal, 
but it is unlikely to lead to nu- 
clear conflicL 

• They give one Muslim na- 
tion a nuclear capability. The 
Islamic world has been quite rea- 
sonably outraged by suggestions 
that Muslims, uniquely, could 
not be trusted with nuclear arms. 
Breaking this taboo has made the 
world safer by reducing the ap- 
peal to the Iraqs and Ubyas of 
achieving gloty by being die first 
nuclear Muslim nation. 

• These tests, like India’s, 
underline the impossibility of 
externally imposed nuclear 
nonproliferation rules. Nations 
may decide that such weapons 
serve no defense purpose at 
present. But the limitation of 
nuclear weapons can no longer 


rely on American arm-twisting. 

• The new multipolar world 
jlies that the United States 
the other “old'’ nuclear 
powers must use their influence 
to keep balance: to limit ag- 
gravation between new powers, 
and to cooperate with them to 
address problems of potentially 
nuclear ‘‘rogue” states. 

Neither India or Pakistan is 
anywhere near rogue status. In- 
deed they are much further from 
it than China was when it be- 
came a nuclear power. 

The Pakistani tests by law in- 
duce U.S. sanctions. In reality, 
however, they mean that Wash- 
ington can — indeed must — 
treat all sanctions as token. 

The blasts may even restore 
some balance to U.S. Asia 
policy. They should help Bill 
Clinton before his China visit, 
and at a time when he is accused 
of being overly influenced by 
Beijing. Immediately after the 
Indian tests, Washington's 
threats made U.S. policy lode 
lopsided. Now America can 
spread its displeasure without 
seeming unfair to any of the three 
official Asian nuclear nations. 

International Herald Tribune. 


Latin American govern- 
ments responded to the social 
costs of the economic crises in 
many ways. Measures ranged 
from food assistance programs, 
unemployment insurance, so- 
cial funds, extension of health 
care coverage to the unem- 
ployed, scholarships for chil- 
dren, training ana retraining 
programs and workfare pro- 
grams. However, with the par- 
tial exception of Chile, the over- 
all response was too little, too 
late. What are the lessons? 

• First, tackling social issues 
means putting them at the top of 
the agenda. Too often in the 
Larin American crises, policy- 
makers’ energy was devoted to 
restoring macroeconomic sta- 
bility and implementing struc- 
tural reform. East Asia has the 
opportunity to put social issues 
at the forefront 

The immediate effects of the 
Latin American crises were 
drops in income, employment 
and public services. But these 
had widespread and complex 
consequences, including in- 
creased demands on women to 
work more, the removal of chil- 
dren from school and rising vi- 
olence — both on the street and 
in the home. It is important to 
take action on a wide range of 
fronts. 

• Second, the design of the 
response can be crucial. There 
were often weaknesses in t sitin 
America's. Even in the special 
funds that were designed to 
cushion the social costs of eco- 
nomic adjustment measures, 
success was at best mixed be- 
cause beneficiaries were not 
necessarily those who were left 
jobless by the crises. 

East Asia has the opportunity 
to draw on the accumulated 
knowledge both from within the 
region and elsewhere of what 
does, and does not, work. 

Chile implemented a large- 
scale public works program that 
provided employment for a big 
part of the work force, with low 
wages ensuring that the most 
newly were the main partici- 
pants. Jamaica had some suc- 
cess in improving the targeting 
of food subsidies. 

But in Mexico and elsewhere, 
general subsidies were cut with- 
out the introduction of effec- 
tively targeted alternatives. The 
middle of a crisis may not be the 
best time to cut subsidies of 


essential items, especially of 
goods that are important to the 
poor. Such cuts can fuel resis- 
tance to needed reforms. 

Of greatest importance is the 
need to maintain support for 
core education and health ser- 
vices to avoid irreversible 
losses in human investment; 
this was done poorly in Latin 
America in the early 1980s. 

• Third, institutional issues 
can be central to the choice of 
programs. In Latin America, the 
state apparatus was often in 
disarray. Many governments 
lacked the resources to put so- 
cial safety nets in place. The 
alternative of setting up social 
funds proved useful both to 
mobilize external resources and 
to respond rapidly to pressing 
needs. 

Social funds are no panacea: 
The earlier ones were often 
poorly targeted and lacked genu- 
ine community participation', 
many took time to set up. 
However, there is now more 
knowledge on how to design 
such funds Well. But the decision 
to bypass existing institutional 
structures needs to be made with 
care and is highly country-spe- 
cific. Where established govern- 
mental or nongovernmental in- 
stitutions work reasonably well. 


as they did in the past in most of 
East Asia, it is often better to 
work within that system. 

• Finally, the Latin American 
debt crisis coincided with the 
restoration of democratic rule in 
many countries. At the tirap 
there were fears that democracy 
would hinder painful but nec- 
essary reforms, or that the social 
disruption and violence assocf 
ated with the crisis would hasten 
the return of authoritarian ruler. 
Both fears were proved wrongl 
While giving an independent 
voice to unions, legislatures and 
other actors slowed the process 
of adjustment in some of th§ 
countries, the policy measures 
that were undertaken in the end 
worked precisely because they 
had been endorsed by a more 
open polity. i 

Moreover, the suffering 
caused by years of repression 
resulted in a citizenry that wa3 
more inclined to make econom- 
ic sacrifices, if only to preserve 
democratic institutions. 
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Ms. Lustig is chief of the 
Inter-American Bank's poverty 
and inequality advisory unit. Mr. 
Walton is director of the World 
Bank’s poverty group. They con- 
tributed this comment to the In- 
ternational Herald Tribune. 
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1898: Fine Soldiers 

NEW YORK — President 
McKinley to-day [May 28] re- 
views 1 2,000 troops in the camp 
ar Falls Church. The soldiers 
make a remarkable fine appear- 
ance, marching like veterans 
and winning encomiums from 
the most critical regular army 
officers. The-papers continue to 
give full reports of the camp life 
of Colonel Roosevelt's Fifth- 
avenue recruits. Most of the 
stuff is made up of an attempt to 
be limny. Private letters from 
Messrs. Wadsworth, Tiffany, 
Kane and Ronalds deprecate 
such rubbish and beg that they 
no longer be called dudes. 


with battie and bloodshed. To- 
day [May 28], the Red “Cen- 
hirii'' opened hostilities for the 
first tune here in Dusseldorf, the 
headquarters of the French Army 
of Occupation. German police, 
meeting the advance of the Red 
shock troops,” fired pistol 
shots into a mob. killin g one 
Communist and woun ding four. 

1948: Talk With Stalin 



PARIS — [The Herald says in an 
Editorial:] We believe the State 
Department is seriously, even 
dangerously, wrong in flatly re- 
fusing Stalin’s bid for a con- 
ference. It is still not too fan* for 
President Truman to reverse this 

1923: Ruhr Hostilities IO talk to the Soviets?^ does not 

matter how we were forced into 
that position, whether by Russian 
guile or our own naivete. The 
only thing that really couois is 
this; The vast majority of people 
10 , . United States, in Russia 
and in the world want peace. 


DUSSELDORF - The Com- 
munist war against the industrial 
barons and the municipalities of 
the Ruhr Valley is fast attaining 
catastrophic proportions. The 
whole of the valley is seething 
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OPINION/LETTERS 


Quick Fixes for Russia 
Are Just for Starters 


Bv ^ ilHam Satire 


; W —ON - U cannot 
l TT happen in the United Slates. 


butassume the Dow average were 
to drop substantially. Not just the 
10 or 15 percent correction cus- 
tomary after big run-ups, but all 
the way down to 4,000. What 
would the reaction be? 

After the disbelieving shock 
would come the rage. Finders 
U 7 P? 1 ™ al economists who 
faded to foresee, at corporate mer- 
ger maniacs, at bankers and 
brokers, at surplus budgeieers and 
at muckraking journalists. 

Most of all, Americans would 
fix their fury on the president. Hav- 
ing taken credit for the rain. Bill 
Clinton would be blamed for the 
drought As his popularity plunged, 
impeachment for other than eco- 
nomic actions would be in the air. 

Now take a look at Russia. The 
Russian stock market is the worst - 
performing market anywhere, 
down more than 50 percent this 
year, a panic-stricken 10 percent 
this week. The young unknown 
w hom Boris Yeltsin put m as 
prime minister, Sergei Kinyenko, 
has had to raise interest rates to 
1 50 percent to avoid a run on the 
ruble. Desperate for S2 billion to 
pay government workers, he put a 
huge government-owned oil com- 
pany up for sale, but nobody bid. 

And yet ihe populace has not 
risen up to demand a change in 
government. Unlike Americans 
with pension funds or 401 tkt ac- 
counts, most Russians are not per- 
sonally affected by the stock mar- 
ket. And published economic 
figures on the above-ground econ- 
omy are misleading because three- 
quarters of business done in Rus- 
sia is barter or paid with IOUs. 

What would wony the average 
Russian most is inflation, which is 
- now relatively low, running about 
* 1 percent a month. That is why 
Mr. Yeltsin’s untried new ream is 
desperate to avoid devaluation. 

Although it would restore some 
economic equilibrium, devaluing 
the currency would drive up the 
price of imports and hit Russians 
m their pocketbooks, causing 
political unresL 
The only calls for impeachment 
of Mr. Yeltsin come from the 
Communists in the Duma they 
dominate, but that is just a trick: 
The constitution forbids the pres- 
ident to dissolve the Duma if it is 
Considering impeachment, and 
the Communists do not want to 


face the people yel. That is be- 
cause the Communists are stuck at 
one-fourth of the electorate. 

An unscientific telephone poll 
last week on the popular televi- 
sion show ’Tiogi,” with 30.000 
respondents, showed the Commu- 
nist Gennadi Zyuganov with only 
18 percent; Moscow’s mayor. 
Yuri Luzhkov, and the newly- 
elected Krasnoyarsk governor. 
Alexander Lebed, tied with 25 
percent, and ihe Yabloko reform 
leader, Grigori Yavlinsky, with 32 
percent. Mr. Yeltsin, whose latest 
shake-up evidently inspired no 
confidence, was nowhere. 

How does Russia's president 
restore investor confidence? He 
will seek to borrow more from the 
International Monetary Fund, 
grimly promising to collect more 
taxes from deadbeats. 

_ That is just a palliative. If Mr. 
Yeltsin is to build the global mar- 
ket’s confidence, he should tax 
the state-owned Gazprom, the 
railroads and oil pipeline mono- 
polies; bankrupt Soviet-era col- 
lectives and give the farmers their 
land; reduce and simplify (axes on 
individuals so he cun collect them; 
dose hundreds of tottering banks 
and make transparent the account- 
ing of the remainder: break the 
system of official bribery, and 
protect small business from the 
Mafia. That is for starters. 

Confidence does not come from 
loans: it is the other way around. 
When Russia replaces its present 
crony capitalism with free enter- 
prise under contract law, it will 
build business confidence. When 
it stops selling nuclear technology 
to Iran and allying itself with Iraq, 
it will gain the diplomatic con- 
fidence of the Western nation that 
can do it the most good. 

America's national interest is in 
advancing democracy and com- 
petitive capitalism. With the So- 
viet Union gone, Washington no 
longer has to support corrupt, 
autocratic regimes, as it did 
Suharto's Indonesia and rhe 
shah's Iran, only because they are 
non-Communist 
T hanks partly to Mr. Yeltsin’s 
courage. Russia is no longer Com- 
munist, but largely because of his 
economic ignorance, his resource- 
rich land with its literate people is 
stagnating and imploding. Con- 



Asia’s Populi Should Lose 
Its Yearning for Caesars 


Bv Stmanda K. Datta-Rav 


S INGAPORE — Former Pres- 
ident Suharto of Indonesia was 
the last of the quintessential!)' 
Asian rulers who thrived in a cul- 
ture of deference to authority. I 
think of him as representing the 
kind of elective monarchy that In- 
dia's first prime minister. Jawa- 
barlal Nehru, warned against in an 
unsigned essay in 1937. “We want 
no Caesars!" he declared, despite 
his own dictatorial tendencies. 

Even Mr. Suharto’s sobriquet 
of Bapak Pembangtman. Father of 
Development, usually shortened 
to Bapak, would have been un- 
thinkable in a more egalitarian 


MEANWHILE 


LETTERS TO THE EDITOR 


Blood in Indonesia 


flation rates and lower standards 


Regarding “A Troubled Asia 
Resists America's Sense of Or- 
der" i Opinion, May 23) by Wil- 
liam Pfaff: 

Mr. Pfaff is a famed contrarian, 
but how can even he in successive 
sentences speak of “massacres 
that killed as many as 750.000 
people" and then without blink- 
ing claim that “Indonesia's polit- 
ical transitions are for the most 
part conducted with discretion 
and elegance?" 

Before the one now under way, 
Indonesia had just two such tran- 
sitions. The first was the war of 
independence against the Dutch in 
the late 1940s; the second was the 
shift from Sukarno to Suhano be- 
ginning in 1965, with the afore- 
mentioned bloodbath. 

If this is “discretion and el- 
egance." one shudders to think 
what kind of regime Mr. Pfaff 
might regard as perhaps a shade 
roo vulgar for comfort Pol Pot, 
perhaps? 

AJDAN FOSTER-CARTER. 

Shipley. England. 


of living for Europeans and pos- 
sibly a failure of the EMU. 


Getting Ahead of EMU 


sibly a failure of the EMU. 

Indeed, there are uncertainties 
and conflict ahead, particularly 
w ith respect to the new- fiscal ana 
monetary arrangements for the 
next century. Problems should be 
anticipated, but we should look at 
the proper ones. 

Is the nonexistence of a polit- 
ical union too much of a burden on 
the currency union? And is a polit- 
ical union necessary? 

The EU was driven by the idea 
of unifying European countries so 
that Europe would not suffer 
again from nationalism or dis- 
astrous wars. The EMU seems to 
be viewed as a necessary step to 
achieve this. 

The process of the EMU will 
not be finished in 1999 or 2002. 
Rather, the structure of the mon- 
etary and fiscal regulations of 
Europe's monetary union will 
continue to evolve for years to 
come. It is important to anticipate 
the problems, but the prediction of 
failure seems exaggerated. 

WILLI SEMMLER. 

Bielefeld, Germany. 


ponents of economic globaliza- 
tion who are almost giddy at the 
prospects of more democracy in 
Asia. 

Almost 70 years ago, another 
economic catastrophe swept over 
the world. While the effects of this 
eventually resulted in the end of 
colonialism and a more democra- 


tic Europe, no sane person today 
would ever claim that the De- 


would ever claim that the De- 
pression was a good thing. 

The Asian crisis was caused by 
the failure of the world's eco- 
nomic system, not its success. To 
claim otherwise is to deify* the 
very invisible hand that Keynes so 
devastatingly attacked in “The 
End of Laissez-Faire." 

Such pro-market arguments 
also reveal a certain callousness 
of those at the top for those who 
must bear die brunt of economic 
failures. 

The end does not justify the 
means when the general misery 
of the world is increased. 

PHILIP GRANT. 

Kyoto, Japan. 


society. Imagine a Briton calling 
Tony Blair “Dad” or an Amer- 
ican harboring filial sentiments 
for Bill Clinton. 

What really determines the re- 
lationship between the leader and 
the led is popular typecasting of the 
movers and shakers of Asia. I re- 
member our gardener asking 00 the 
eve of Indian independence tfNehra 
would be king; president and prime 
minister lay beyond his vision. 

.Asia has adjusted imported 
democratic concepts and prac- 
tices to its customary* habits. In the 
West, a politician is one of the 
people; even after being elected, 
he is no more than first among 
equals. But traditional Asian 
rulers must be treated with more 


respect. That is why a Chinese 
diplomat scolded a Hong Kong 


fidence will overcome panic only 
when enterprise is freed. 


when enterprise is freed. 

The New York Times. 


European monetary union bas 
passed its most important phase. 
Prominent economists such as 
Martin Feldsrein have predicted 
higher unemployment, higher in- 


Crisis and Democracy 

Regarding "Financial Crisis 
Reshaping Asian Politics, Too " 
(May 20): 

The writer quotes several pro- 


Leaers intended for publica- 
tion should be addressed "Letters 
to the Editor" and contain the 
writer's signature, name and full 
address. Letters should be brief 
and are subject to editing. H'r can- 
not be responsible for the return of 
unsolicited manuscripts. 


diplomat scolded a Hong Kong 
television reporter for asking the 
Chinese prime minister, Zhu 
Rongji, a question about a human 
rights demonstration during his 
visit to Paris in April. 

Probing questions are a form of 
insult to the monarchical tradition 
that is embedded deep in Asia's 
psyche. The predilection finds its 
most ostentatious expression in 
the florid tides bestowed on Asian 
leaders. 

China's Mao Zedong was the 
Great Helmsman. North Korea’s 
Kim fl Sung and Pakistan's 
founder, Mohammed Ali Jinnah, 
were both Great Leaders. Indians 
went one better with Mohandas 
Gandhi. In a society that ranks the 
ascetic even above royalty, they 
dubbed him Mahatma, or Great 
Soul. 

Bangladeshis heaped triple 
honors on Sheikh Mujibur Rah- 
man, their founding national lead- 


er. They convened his first name 
into a hereditary tide, as in Sheikh 
of Araby, so that his daughter. 
Prime Minister Hasina Wazed, is 
known today as Sheikh Hasina; 
They also called him Banga- 
bandhu. Friend of Bengal. 

There was a heavy* price to pay. 
The story goes that he laughed off 
warnings of an earlier plot to kill 
him. He was ihe nation's father; 
he said; people do not commit 
patricide. • 

Perhaps die butchery’ in 1975; 
when he, his wife, two sons and 
other relatives were slaughtered, 
could have been avoided if it 
would have been possible to con- 
front him politically and legally. , 

A society’s safety valves are 
criticism in press and parliament, 
scope for impeachment in a just 
court of law and ihe prospect of 
defeat in free and fair elections: 
But when these outlet* are 
blocked and larger-than-life lead-' 
ers are presented as sacrosanct, 
discontent will explode into vi-* 
olence. It is the only way of re- 
moving rulers who have become 
more than mortal clay. 

Indonesia is the perfect ex- 
ample of this. Someone wrote of 
Mr. Suhano that he was of peasant 
birth but had a princely bearing? 
He was more. He had reinvented 
himself as a Javanese king. 

Yet it was the Indonesian people 
who expected not a humdrum 
president but a sultan with divine 
mandate. The man w'ho had taken 
power in a cataclysmic upheaval in 
the 1960s was happy to oblige. 

Indonesia's new president, 
B. J. Habibie, is cast in a different 
mold. But it might not be too 
difficult for him to slip into a 
similar role and project himself as 
another august personage, a 
Bapak Reformasi. or Father of 
Reform, as a newspaper colum- 
nist suggested the other day. 

That would be fatal for the 
safety of his office and the sta- 
bility of his country. Asian politi-. 
dans must stop playing Caesar. 
But as Nehru realized in 1937. it is 
difficult for them to do so if Asian 1 
voters cannot rise above a defer- 
ential hankering for monarchy. ’ 


The writer, former editor of The 
Statesman in India, is now an ed- 
itorial consultant with The Straits 
Times in Singapore. He contrib- 
uted this comment to the Inter- 
national Herald Tribune. 


CROSSWORD 


ACROSS 

1 Hispaniola, por 
ejemplo 
5 The Sultan ol 
Sulu” writer 
8 Bone: Prefix 
laWnnkty-skinned 
. dogs 
14 Imprisons 
ic Bosh 


it Fronton gear 

18 Wrong 

19 Given to 
snorting, say 

ao One throwing in 

* the towel 
21 Popular 

* 40- Across 
subject 


22 Longtime 
Totey' figure 
25 Marsh bird 
27 Entries 
51 Sci. course 

32' tu" 

33 Promoter of 
Pans? 

35 Faulkner title 
starter 

38 Suffix with strip 
or seed 

38 Bra veheart and 
Annie Hal. e.g. 
40 Noted 

Impressions! 

42 Warmer, m a 
way 

43 Saved the king, 
maybe 


45 Thrills 
48 Pas 

so Composer 
Rimsky-- 
Korsakov 

32 Designate 
53 Like some TV 
shows 
MPersan. 

perhaps 
55 Exchanges 
58 The Thinking 
Eye" artist 

57 Bad start? 

58 Where Mays 
wrapped up his 
career 


14 Nobel Prize 
sub). 

is Some autos, for 
short 

18 Femur neighbor 
2 i Made weak 

23 Blind as 

24 Bluebonnets 


112 -time Ivy 
League 
football 
champs 


27 African spread 

28 Clinton 
supported 1 

29 'Road' 
destination of 
1940 


Solution to Puzzle of May 28 


pfinri oono Sanaa 

anaa aaasaaaaa 

0nQ0QIB0QSQ[|!3E39EI 

Bins 0000 ana 
aaaQaa 

nsaaaanaaana 
□ana ehm acoHii 
□Hina Hasan SSPlil 

Q0OC10 [30103 0000 
□SQBHEiaQnnas 

aon anas aaa 

rnriimna 0B00 0D0U 


Q0E3BD aHQa glJHU 


1 Suffix with 
material 

2 Did superbly 

3 Shot m the toot 

4 Recliner part 
s Sleek, m 

automotive lingo 

6 Noted Christian 

7 Cornerstone 
abbr. 

8 Bluer than blue 

9 Caustic. in a way 

10 Switch 

11 Start of North 
Carolina's 
motto. 

13 like some 
victories 


aoSwami 
34 Migrated like the 
Boers 

37 Certain mam 


3t Team since 1 954 
41 "Goosebumps' 
author R L — 
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Beginning May 29, 1998 


the world can turn to 


/ 




44 Battle native 
4» Don't match 
47 Bright-eyed 
Co uric 


O New York Times/ Edited by Will Shortz. 













V, 


4S Italian city known 
for its Chianti 


<9 Excise tax unit 
50 Not 

si 'Take — a 
compfenent* 
S3 Inc . overseas 
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On the Untouched Island ofEvia, 
Discovering a Hikers’ Paradise 




By Melanie Wallace 


ARYSTOS, Greece — This 
town on the southern half of 
the Greek island ofEvia is not 
pretty, nor is it particularly 
<popular with tourists. Concrete 
'multistory dwellings ring its port, be- 
hind whjcb looms the 1,400-meter 
•Mount Ohi. 

In summer, the ferry from Rafma. two 
•hours away, makes a daily crossing. 
Long ignored, much of this 3,800- 
square -kilo meter (. 1 ,457-square-mile ) 
'Aegean island — the second largest 
.Greek island after Crete — is often by- 
passed by tourists bound for the northern 
Cyclades: Andros. Twos and Mykonos. 
- But for hikers like me, who long for 
several days of trekking in a bit of 
Greece untouched by anything but wil- 
derness and hospitality. Evia — and 
.especially Mount Ohi, with its mys- 
-terious drakospito (dragon house) — is 
.an alluring destination. 

• In previous centuries, Karystos and 
nearby sites in southern Evia were 
•renowned throughout the Mediter- 
ranean. Karystian marble of varying hues 
•was quarried in the shadows of Mount 
Ohi. The Ottomans, who in the 15ih 
century established themselves above 


what became Karystos’s port, quarried 
not at all: they lived off the local pop- 


not at all; they lived off the local pop- 
ulation instead, extracting from it chest- 
nuts and figs, yogurt and meat, grapes, 
•grain and silk. In 1833 the Ottomans 
peacefully ceded Evia to Greece. 

Since then, Karystos has, in a sense, 
devolved into a sleepy fishing town, 
which makes it the perfect base for day 
trips to Byzantine chapels, Kastro 
Rosso (a Frankish citadel), a Roman 
aqueduct and other outlying sites. These 
walks, mapped out on a brochure avail- 
able at the information booth in the port, 
also lead to nearby villages and provide 
a welcome warm-up for hikers about to 
climb Mount Ohi. 

There is a marked trail to Mount Ohi 
from the town of My loi, and a refuge for 
hikers an hour from the peak. 

By chance I met Thanasis Biniaris, a 
grammar-school teacher in nearby 
Kali via. He bad restored the refuge after 
it had fallen into disrepair. An exuberant 
hiker and chronicler of southern Evia, 
Biniaris supplied me with a topograph- 
ical map and the key to the refuge. 

During the next two days, we walked 
the kalderimis. or inlaid stone pathways, 
around Karystos, uncovering ancient 
mosaic floors in meadows, passing a 
Roman aqueduct in an olive grove and 
visiting ruined Byzantine chapels. At a 
fourth-century Roman site, the floors of 
half a dozen ancient houses lay intact 
Inlaid in one mosaic floor was a small, 
sunken fountain in the shape of an am- 
phitheater, its miniature details a won- 
der of marble seats and stairways. 


Greek verb ohevo . to ride, for it is on this 
peak that Zeus was said to have coupled 
with Hera. In the clear late-afrenwon 
light, heeding a shepherd 's warning that 
in fog or cloud I wouldn’t be able to see 
my hand in front of my face. I hiked the 
last steep hour to the summit. Just below 
it, I found the drakospito. 

Don Keller, a research associate in 
archeology at Boston University who 
has spent many of 20 summers in south- 
ern Evia, told me thar the rock used to 
create the dragon house was quarried 
about 30 meters from the site. Its name 
comes from a local folk tale of a dragon 
that once lived there, and, scared off by a 
sheepdog, flew out through the roof. The 
structure has been dated as Hellenistic, 
and though there is disagreement about 
its use. offering cups for ritual worship 
have been excavated from under its 
cornerstones, suggesting that the site 
was probably dedicated to Hera. 

Two massive blocks frame the door- 
way. The walls are built with carved 
stones laid flat on top of one another, and 
the massive roof blocks, which are now 
partly caved in. are an engineering won- 
der with no interior supports. The in- 
terior is cave-like — there are no 
carvings or decorations to reveal the 
mysteries of the dragon house. 

- In the distance a solitary figure ap- 
proached. one of live Greek men and 
women who had hiked to the refuge to 
spend the night and trek the 10-kilo- 
meter-long Dhimosari gorge, about two 
hours by foot from the refuge. We 
climbed the last peak above the* dragon 
house to a round stone turret. 
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A NIGHT AT THE REFUGE Then the 
Greek hiker and I returned to the refuge, 
where we joined the others for a dinner 
of cheese and pasta with canned squid, 
cooked on a stove in the small kitchen. 

The refuge, with its white stucco 
walls, has a roomy sleeping and dining 
area. There is a long dining table and 
benches, and beds to accommodate 10 
people below the loft, which can com- 
fortably sleep another four. Though there 
is little privacy, there are two bathrooms, 
one with a cold shower, and a kitchen. 

I left at dawn the next morning. Below 
the last ascent to the dragon house I 
followed the sign pointing to Kaliianos 
and rounded the summit. Farther on, the 
trail divided and I lost the markings and 
backtracked, deciding to wait for the 
others. When I greeted them with the 
topographical map, they ignored it and 
plunged down the western side of the 
summit, which was nothing but scree. 
After a long, tough descent, we reached 
a bouldered ravine and stumbled across 
a din road. 

Two hundred meters later, a clearly 
marked trail veered off the road, and 1 
followed it, trekking on ahead of the 







PSES.:? 


zmzm , i 


-5, * 


■* 'sKS'Vr- / 


, 

»e,.- 

1 p 3 ' v _.. ; , . 

; 

" ... ■ 

# ; r : -, - 

ilse*:. . 

- 

**?;> 

•*•»•■ • 

jfltc - ' 

!»0 

t'XK r -r' 

' 

csi 

Ms V 

DbB ” l*'" 

icrs - ' \ ‘ 
aS*-’ 1 : 
ar^ : - 
seas? ■ 

• ‘ fberr o •- ■ 
Hair-"*' 

awsr-^*- 
! v ' 
sift 

. rr,s:.r.. ” 


The amphitheater of Messene. a Hellenistic city built in the fourth century B.C. to protect the region from Spartan attacks. 
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Wilds ofMessenia Conjure Up 
Glorious Visions of Empires Past 


By Sherry Marker 


P YLOS. Greece — There is not 
much Greek countryside I'd 
call lush, yet that's just the 
word for Messenia, the south- 
western comer of the Peloponnisos. 

Messenia *s sybaritic pleasures in- 
clude juicy Kalamata olives and suc- 
culent figs and melon, as well as the 
Peloponnisos’s best sand beaches, 
many flanked by the small hotels and 
restaurants favored by savvy German 
and Italian travelers. 

They also include the Mycenaean 
palace of Nestor at Pylos from the 1 3th 
century B.C., the Hellenistic city of 
Messene from the fourth century B.C. 
and Korone, the companion fortress to 
Methone. 

Messenia, a six-hour drive southwest 
of Athens, has good roads, and distances 
between the sites are short So it is 
perfectly possible to see all these sites in 
two vigorous or three leisurely days by 
car.. 

When I firsr visited Messenia 30 years 
ago, few of its seaside hamlets had even 
one hotel. Now they have become mini- 
resorts that cater a bit too wholeheartedly 
to tourists. For some rime now. I have 
stayed in the harbor town of Pylos, which 
retains its character with arcaded shops 
and cafes surrounding the main square. 

From Pylos, it is an IS-kilometer (. 1 1- 
miie ) drive north to the Palace of Nestor, 
which Homer says was at “sandy 
Pylos. “ Nestor’s palace straddles a low 
ridge called Ano EngJianos, with a view 
back to the deep blues of the Pylos 
harbor, beyond hills shimmering with 
the silver leaves of some of the tallest 
olive trees in Greece. The main palace 
area is covered with an unabashedly ugly 
metal roof that protects the site from the 
elements: it also helps visitors envision 
the dimensions of the original two-story 
building from its low remains. 

Unlike the compact palaces at My- 


group. It led steeply downward, and in 
an hour I met the first waters of the 


Climbing the Mountain 


an hour I met the first waters of the 
gorge’s Dhimosari River, and crossed a 


bridge, after which the footpath became 
a kalderimi. 


On the third day I started out alone 
from Karystos for the refuge and the 
summit of Mourn Ohi, carrying a back- 


pack with a few changes of clothes, 
food, first-aid supplies and a liter of 


food, first-aid supplies and a liter of 
water (southern Evia's plentiful streams 
,and springs never dry ). As a lone female 
biker, I felt completely safe. I have 
trekked alone in far more remote areas of 
•Greece, encountering only kindness and 
■hospitality, and Evia was" no exception. 

In Myloi, three kilometers (two miles) 
inland from Karystos, I easily found the 
sign to the refuge and the trail. After 
almost three hours, monolithic marble 
columns came into view, lying on the 
edge of the mountainside. This was the 
famous Roman marble quarry, easily 
imaginable as it was on the day work last 
ended in the second century AD. 

! Above the quarries was the first sign 
of an ancient kalderimi, which proved at 
higher altitude to be well preserved. The 
■trail twisted over rock-stubbled fields of 
wild oregano, thyme and prickly shrubs. 
An hour and a half later, on a dirt road, 
the refuge — a long, low white building 
with steel -shuttered windows and door 
and a stone terrace — came into sight. 

From where the refuge sat. the island 
rolled away to the Aegean, and above it 
Mount Ohi beckoned. Ohi derives its 
euphemistic name from the anciem 


a kalderimi. 

This kalderimi was once the lifeline 
of the gorge. Now it connects only aban- 
doned villages. Chestnut trees grow in 
abundance, as do giant ferns, which 
serve to shade the path with their tbree- 
meier fronds. From the bridge to Le- 
onisei, the first inhabited village in the 
gorge, there was not a soul to be seen. 

An hour later 1 stumbled into Kal- 
iianos, less a village than a random as- 
sembly of houses perched on the hillside 
above the river. By the time I saw the 
sign for the Taveraa Klimataria. it was 
almost four o’clock in the afternoon. 

The Tavema Klimataria is a family 
house with a large balcony restaurant: 
above it a grape arbor shields five rooms 
for rent. From it you can see the gorge 
and the sea, a 20-minute walk away. The 
rooms are simple, with concrete floors 
and army cols. I took a room for S 10.70. 
and sprawled across the bed. listening to 
the voices of the Greek trekkers below 
as they arrived. Two hours later, they 
left in a taxi. 

I returned to my room after good- 
byes, thinking with some reluctance that 
the next day I. too, would return to 
Karystos. 


Melanie Wallace, who has lived in 
Greece and visits it often, wrote this for 
The New York Times. 


cenae and Tiryns. Nestor’s palace 
sprawls like a country villa across its 
unfortified site. It is easy to imagine the 
day Homer describes when young 
Telemachus arrived seeking news’of his 
absentee father. Odysseus, still not 
home from the Trojan War. 

Accustomed to his father’s more pro- 
vincial island home in Ithaca, 
Telemachus must have been dazzled by 
the frescoed walls showing griffins and 
lions, fragments of which are now in the 
Archeological Museum at Chora, about 
a mile from the palace. Even though 
many archeologists question the accur- 
acy of these heavily restored frescoes 
(re-created, some would say), I always 
stop at the museum to see them and to 
admire the delicate gold cups and jew- 
elry and the enormous pottery jars. 

When Telemachus came here, prob- 
ably he and Nestor would have sat in the 
Megaron (Throne Room), toasting each 
other with cups of the local wine beside 
the raised round hearth. In fact, so many 
cups have been found in the palace — 
2,853 in one room alone — that ar- 
cheologists have speculated that the 
cups were smashed after each toast. 

In the archives just to the left of the 
main entrance, scribes writing on un- 
baked clay tablets updated palace in- 
ventories, listing the hundreds of jars of 
herb-scented olive oil and kraters of hon- 
eyed wine, some of which are still visible 
in the palace storehouses. When the 
palace burned to the ground around 1 200 
B.C. (no one knows why), the intense 
heat baked the tablets, which lay buried 
until April 4, 1939, when the American 
archeologist Carl Blegen began to ex- 
cavate here on the suspicion that Nestor’s 
palace might be in the neighborhood. 


dreaming, until I come around a bend in 
the road and see Messene’s gray lime- 
stone defense walls, several stretches 
still standing more than 4.5 meters ( 15 
feet) tall, running for more than nine 
kilometers along a ridge above the re- 
mains of the ancient city. 

Most travelers to Greece soon be- 
come familiar with the experience of 
arriving at a famous temple, fortress or 
entire city and trying to conjure up an- 
cient glories from ankle-high remains. 
Even Nestor’s Pylos. were it not for 
Homer and the tablets, would be very 
hard to imagine. Not so at Messene. 
where you can clamber about in several 
of the defense circuit’s 30 original 
square or semicircular watebtowers and 
stride through the monumental five-me- 
ter-wide Arcadian Gate, with its 20- 
meter interior courtyard. 

As for the ancient city itself, the As- 
clepeion (a shrine to the healing deity 
Asclepius) is so enormous that excav- 
ators originally thought this one shrine 
must be the entire market place and 
civic center. 


tunes that Venice contested the Rafik£! *_ 
and Turks for control of the MedittW.; 5 
ranean routes, Methone and Korone 
vital outposts in an empire stretchings- 
fforn Venice to Constantinople, the Hore y 
Land and die spice routes to the east **£ 
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In those days, the towns of Methotwly 


A FTER lunch I headed off to take 
in another. - even better view. 
Thanks to a new din track, it is 
arguably possible to creep and lurch 
almost all the way up Mount Ithome by 
car, then scramble up the Last few yards. 
From rhe summit with its deserted 1 6th- 
century whitewashed stone Monastery 
of Vourkano, there is an astonishing 
360-degree view of all Messenia. dotted 
with villages amid olive groves, and of 
Taygetus, the jagged range that sep- 
arates Messenia from Lakonia, rhe dis- 
trict to the east. 

The scene atop Mount Ithome is so 
peaceful that it’s easy to forger the cen- 
turies of warfare for the rich land below. 
The Laconian Spartans were Messen- 
ia’s greatest enemies, and Messene it- 
self was founded and fortified in 369 
B.C. in one of a series of attempts to 
protea Messenia from Spartan attacks. 

The contrast between today’s pictur- 
esque ruins and yesterday’s bloody 
battlegrounds is particularly stark at the 
two medieval fortresses once known as 
Venice's “twin eyes of empire,” Kor- 
one, on the Gulf of Messenia, and Meth- 
one, on the Ionian sea. During the cen- 


INTO the HILLS From Nestor's palace, 
head away from the sea. deeper into the 
Messenian hills, to the fourth century 
B.C. site of Messene at the foot of 
Mount Ithome. The countryside is so 
startlingly lush that I find myself day- 


and Korone crouched inside their fo^| 
tificarions. Now a small village. Kdr£ 7 
one. irs narrow streets crowded v/H&l '; 
tile-roofed houses that have delicate 
wrought-iron balconies, spills down the? . 
steep hill that is girdled by the f ortres&j xV 
walls. At the foot of the hill, tavema^f^ 
and caffis line the harbor where mespjl; 
chant ships once anchored and fishiri# " 
boats now bob. Today's inhabitants 4ft 
Korone. perhaps following an ancestral^ 
instinct to confuse potential invader^ 
have fiendishly reversed several roair.’ 
signs, so that arrows point down to tftjS: . 
fortress and up to the harbor. . 

Unlike Korone. whose steep hill is a’ •! 
natural fortress, die castle of Metbonh . 
stretches the length of a 300- meter-long 
low peninsula. Not surprisingly, Mef? 7 
thone has a complex system of wafli> ' 
within walls, some linked by undeH? 
ground passages, many crowned by 5 
crenellated walls and turrets, all de*? 
signed to make this very vulnerable 
knoll invulnerable. ' • 

Inside Methone, carved lions of S4-- 
Mark watch over the ruins of a Tmkislt . 
bath and mosque. There are even a fetfe; 
concrete pillboxes left from the ItaJi&Kv 
and German occupation of World "Wa-w- 
0, when Methone’s strategic locatiwi ’ 
overlooking the sea routes across tfafc : 
Mediterranean made it worth fighting' • 
for again. * 

This is a bleak spot, with none of flit 
charms of Korone’s rose garden, cod- 
vent and harbor. Still, the views out ovdf" 
the sea, both from the fortress and fro &■ 
the fine sand beach, especially at sunset- 
are tremendous. And, for me, s uns et is i! 
sure sign that it is time to head to the’ 
Klimataria restaurant in Methone, fti 1 ; 
some of the tightly resinated ros£ wihfc; ■ 
that people have been drinking iSi 
Messenia at least since Telemachus ancf 
Nesror toasted each other. . i 
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Sherry Marker, who ■ Travels fr€~\ 
quentjv in Greece, wrote this for Thbl 
A/nv York Times. .*.* 


k.7 

w 

• >j. 

#} *f v 


C O L U M 


Skoda Shakes Off Its Communist Veneer 
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By Gavin Green 


C AR makers are now so obsessed 
by style and sex appeal that one 
wonders if they really care 
about the things that matter. 
New car shapes are invariably sleek 
and aerodynamic. Thar they usually 
provide insufficient rear headroom for 
tall men is apparently of no importance. 
Car advertisements are all about image 
and sex appeal. 

Yet, at the end of the day. a car is an 
appliance, which should be conceived 
as an object of utility rather than one of 
fashion. Ironically, the most utilitarian 
cars invariably become the most genu- 
inely fashionable, such as the Citroen 
2CV and the Mini — striking examples 
of great form following great function, 
not the other way around. 

Even Volvo, longtime champion of 
the sensible shoes approach to motor- 
ing, is being corrupted. *ts new big Car, 
the S80, does not have a station wagon 


version despite the huge sales of the 
wagon version of its predecessor, the 
940. Instead, Volvo sells a smaller 
turbo-charged wagon with a racing car- 
like wing on the back. A wagon that puts 
performance and style over carrying ca- 
pacity? Go figure it. 

Into the spot curiously vacated by 
Volvo rides Skoda. Skodas are not pre- 
tentious cars — for the simple reason 
that their poor reputation, at least in 
Western Europe, rules out any attempt 
at vanity’. Yet Skoda, in the shape of its 
new Octavia. now probably makes the 
most logical, sensible, rational cars in 
Europe. They are reliable, comfortable, 
well made and cheap. 

Reputation always lags reality, and 
the reality now is that Skoda — owned 
and managed by Volkswagen since 
1991 — makes cars as well as anyone 
else in Europe. Yet the “brand name 
from hell," as one British marketing 
magazine termed it, is still lumbered 
with all the crude, old, low-tech Com- 
mie connotations. 


The Octavia is the first of the Volks- 
wagen-based Skodas and it is, of course, 
all the better for that. Whereas the smal- 
ler. commendable Felicia is a gawky 
old-school Skoda now built to VW stan- 
dards. the Octavia is the full Cecil B. De 
Mille Volkswagen production. 


A VW on the Inside 


It uses a Volkswagen floor pan and 
suspension (both from the latesr Golf), 
Volkswagen engines. Volkswagen, 
transmissions. Volkswagen electronics 
and Volkswagen just-about-e very thing- 
else. It is a Skoda in name, and a Skoda 
in country of assembly, only. The 
former is the reason why Volkswagen 
can’t premium price it. The latter is the 
reason why VW can afford not to premi- 
um price it. Labor rates in Czech Skoda 
factories are one-eighth what they are In 
German VW plants. 

The ride and handling are fine, even if 
there is a Golf-like heavy-footedness 
about its behavior compared with more 


nimble French hatchbacks. 

The trunk is huge, although 

the back seat is tighter than 

the class norm — an upshot Hgiyil 

of using the floor pan and 

wheelbase of the comparat- 

ively small Golf in a car that, jgjbgr f . 

from stem to stem, is hand- 

some I y larger than the Golf. |||t§l|gg 

You can now buy an even p|f|g|j|j 

bigger trunk, by buying one 

of~ the new Octavia Combis 

— the wagon version. The 

carrying capacity, in this 

guise, is extremely large and 

yet the wagon drives very 

nearly as well as the normal Octavia 

hatchback. 

About the only other downside is the 
crummy plastics quality — the only 
throwback to old school Skodas. These 
are about to be upgraded. . 

The Octavia. next month, gets the soft 
touch, classy- looking “slush" molded 
dash technique, as used on the Golf and 
Passat. 
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It instantly vaults the cabin quality of 
the Octavia ahead of all major non-VW 
rivals. And it provides another com- 
pelling reason why. if you value logic 
over emotion, the Octavia is currently 
the best buy in the mid-sized hatchback 
market. 

• Skoda Octavia. About SI 8,000. 
Five-door hatchback and wagon. Four- 
cylinder turbo-diesel engine, 1896cc. 


JJJft “ 4000 T>m. Gas engines ah* 
available. Five-speed manual transmit 
drive - Maximum 

STm'knh n P iV * 10 mph) - Alteration 

U-'OOkphin 13.3 seconds. Average 
consumption: 5.1 liters/1 00km > 
Next: the Volvo C70 coupe \ 
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Gavin ’ Green is the editor in chief 
tar magazine. * 
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LEISURE 


■End to Currency Hassles 
For Travelers in Europe 

The Euro Will Make Shopping Easier 


MOVIE GUIDE 


By Edmund L. Andrews 

York Timn Srn he 
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F ^NKHJRT — Here is a pop quiz for 
bar gam-humers traveling in Europe. 

A pan- of feather loafers from JjP. 

' Rome 5™ C0SlS ab0Ul 308 ’ 000 »« « 

■ n^h-^**** 1 ™ m Madrid and 400 
; marts here in Frankfurt. 

Where are the shoes cheapest'’ 

TTie answer requires a calculator. a list of 

; ? s abiJdw 11 ” ”“1? I? 1 of tenac «y- But there 

0 chea P er ‘han in Frankfurt. 

of how S? 52S i 051 one illustration 

of how the introduction of a sintsle European 

■^ n ^ nC ^’ * e euro * should eventually have a 
ioig impact on travelers. In a historic aeree- 
■ment this month, leaders from 
. “ European nations led by 
' ’France and Germany agreed 
io launch the euro as a com- 
> ' -njon currency on Jan. I and to 
abandon the cacophony of 
marks, francs, guilders and 
pesetas in 2002. 

' For travelers, the most tan- 
-gible changes will not take 
place until the new bills and 
. coins actually enter circula- 
tion three years from the de- 
but of the currency, and the 
old ones cease to be valid. Until then, the euro 
will exist only in electronic transactions. 

Many companies are not planning to even post 
prices in euros for at least another year or 
' two. 

Nevertheless, the euro’s impact' could be- 
come significant well before the new bills and 
coins arrive. Euros will be usable in credit 
. card and bank transactions from day one. 

• Many hotels, airlines and train companies 
■plan to post prices and accept payments in 
. euros as well as local currencies almost im- 
- mediately. Stores, restaurants and places of 
. entertainment are expected to convert their 
c systems more gradually. 

1 There shouldn’t be any price advantage in 
using euros rather than a local currency. But as 
more prices are quoted in euros, comparison 
shopping between countries should become 
easier. 

- Over time, travel experts say, there is likely 
to be a significant impact on prices them- 
■ selves. That could be particularly true for tour 
packages that combine airfare and lodging, 
where international competition is already 
Intense. 

: “I am sure that travel as a whole will 
become cheaper, particularly with regard to Brussels', the price of a modest lunch changes 
holiday packages,” said Gerd Hesselmann, from 100 French francs to 615 Belgian 


competition, due to the euro, and tltat will 
make their products cheaper.” 

Many big hotel companies are planning a 
rapid adoption of curo-b;tsed prices. Bass 
Hotels and Resorts, which operates 237 hotels 
around Europe, including those under the 
Intercontinental and Holiday Inn names, ex- 
perts to start quoting prices in euros by June of 

’’For us. this is being driven by consumers 
and by corporate clients.” said Luce Boog- 
mans. a spokesman for Bass. He predicted that 
international travelers will increasingly prefer 
lo pay their bills in euros instead of local 
currencies, particularly as big corporations 
convert their own accounting systems to the 
euro. For travelers, the most concrete changes 
will come with the debut of the actual coins 
and bills. Under the schedule 
established by ihc European 
Union, the new money will 
begin to circulate on Jan. I, 
20U2. and ihe old currencies 
will cease to be valid on July 
1 . 2002 . 

For now, countries that 
have pledged to adopt the 
euro are Germany. France, 
Italy, Belgium, trie Nether- 
lands, Luxembourg. Spain. 
PonugaJ. Ireland. Austria and 
Finland. Britain, Sweden and 
Denmark arc staying out of the currency union 
at least for the next lew years, though they are 
members of the EU and meet the financial 
requirements for participating. 

Greece, also a member of the union, failed 
to meet the financial requirements bui hopes 
to qualify in another year or two. 
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will save travelers both money and ag- 
gravation. For travelers who change 
dollars ro marks, and then marks ro francs, 
currency transactions can eat up 10 percent of 
the money being changed. That is because of 
the huge spread between the relatively high 
price at which dealers will sell a currency and 
the relatively low price al which they wifi buy 
it back. 

This spread, which is not obvious to many 
travelers, conies on top of the normal fee of 
several dollars that dealers chaise for every 
transaction. 

Costs aside, the headaches of dashing 
through currency zones can be enormous. A 
French franc is worth about 17 cents, while a 
Belgian franc is worth only 2 cents, meaning 
that after the two-hour train ride from Paris to 


Fear and Loathing 
In Las Vegas 

Directed by Tern,- Gilliam. 
US. 

In the teeming lobby of a Las 
Vegas hotel, the face of a 
woman behind the reserva- 
tions desk warps, her features 
spilling across her face like a 
clown mask. As the camera 
pans around the plush, dimly 
lighted room crowded with 
hard-shelled tourists sipping 
cocktails, they suddenly turn 
into a sinister convention of 
lizards smacking their lipless 
mouths and casting conspir- 
atorial glances. Conversa- 
tions decompose into anim- 
alistic growls while the bland 
piped-in voice of Robert 
Goulet singing “My Love 
Forgive Me” remains eerily 
unoirered. This scene, drawn 
from one of many uproarious 
tableaux in- “Fear and Loath- 
ing in Las Vegas." Hunter S. 
Thompson's brilliant, ranting 
explosion of verbal psyche- 
delia. has been transferred to 
' ihe screen by Terry Gilliam 
with a fidelity to the author’s 
hallucinatory imagery that 
until now seemed impossible 
to capture in a film. But here it 
is in alt its splendiferous fun- 
house lerrof: the closest sens- 
ory approximation of an acid 
trip ever achieved by a main- 
stream movie and ihe latest 
example of Gilliam’s visual 
bravura. Why then should this 
gaudy splat of a movie, which 
is so scrupulously respectful 
of ils source, convey so linle 
visceral energy that when it's 
over you may feel like shrug- 
ging your shoulders? The sto- 
ry of how Raoul (Johnny 
Depp) and his sidekick tBen- 
icio Del Toro) travel to Las 
Vegas ro cover a motorbike 


race for Sports Illustrated and 
get phamasmagorically side- 
tracked has been so rigidly 
compressed that its vignettes 
ail bleed together into an 
overstuffed cinematic hodge- 
podge that adds up lo far less 
than the sum of its farts. Yes, 
ihe details are accurate. But 
where the book conveyed a 
spirit of open-ended adven- 
ture in which each new caper 
could be spun out into its own 
liule movie, the film really 
has no attitude at all and 
rarely gives ihe book's ap- 
pallingly funny anecdotes 
room to breathe. 

(Stephen Holden, HYTt 

Quest for Camelot 

Directed hx Frcderik Du 
Chau. I S 

The first feature-length, fully 
animated film from the 
Warner Bros, studio is a 
quasi-feminist Arthurian ad- 
venture about a >oung wom- 
an who wants to become a 
knight of the Round Tabic. It 
is also, unfortunately, a de- 
rivative rip-off. Here 's just a 
partial list of the films that it 
blatantly steals from (excuse 
me. pays homage to): “Star 
Wars.”* not just by the 
"sampling” of its musical 
theme but by imitating the 
visual composition of certain 
scenes: "Apollo 13” and the 
"Dirty Hany” series, in 
plays on the' catch phrases 
"Houston, we’ve got a prob- 
lem" and "Feel lucky, 
punk?"; "The Rocky Horror 
Picture Show," in the look of 
"Quest's" arch-villain Sir 
Ruber (voiced by Gary Old- 
man). who resembles a 
pumped-up version of Riff 
Raff from the cult classic. and 
"Aladdin,” whose motor- 



N.-o Liar Coma 


L.L. CoolJ. left, and Tommy Davidson in 


mouthed, pop culture-riffing 
Genic (Robin Williams) is 
here replaced by Devon/ 
Cornwall, a two-headed drag- 
on (Eric Idle and Don 
Rickies). Kids, of course, will 
care about none of that. What 
they might care about is the 
flat-footed humor and hard- 
to- follow plot. The thudding, 
vaguely Celtic svnth-rock of 
the songs (by David Foster 
and Carole ' Bayer Sager) 
drowns our many of the lyr- 
ics. which would normally 
help to advance the story and 
illuminate character. And the 
sporadic jokes, such as they 
are, come across as geared 
more to adults than wee ones. 
Technically, the film has a 
murky look and a hollow 
sound — if you close yottr 
eyes you can" practically see 
die studio booth that the 
voices were recorded in. And 
one scene, featuring an ob- 
viously computer-generated 
ogre, is utteriy out of sync 


with the style of the rest of the 
traditional cel-animated 
work. These are all imper- 
tinent. grown-up quibbles. 
How it will go over with kids 
remains to be seen, but the 
success of Warner Bros.’ cal- 
culated exploitation of pre- 
vious money makers can per- 
haps best be summed up by 
this assessment shouted out 
during a recent screening by 
one small reviewer: “Look, 
Mommy! Action figures!” 
(Michael O'Sulfiwn. \VP | 

Woo 

Directed hx Dais\ \ '.S. Mover. 
US. 

With her blazing smile and 
insolent swivel, Jada Pinketl 
Smith radiates as much crack- 
ling charisma per centimeter 
as any young Hollywood star. 
But die energy and sass that 
have spiced up movies tike 
"The Nutty Professor" and 
"Set It Off” are recklessly 
squandered in "Woo," an in- 


coherent romantic comedy 
whose sexy title character 
(Smith) is an unbearable, un- 
funny pain in the neck. Fixed 
up on a blind date with a 
handsome but nerdy legal 
secretary named Tim (Tom- 
my Davidson). Woo is a nasty 
teasing bundle of ffee-floaV 
ing hostility who uses sex as a 
weapon and gleefully humi- 
liates her date just for die fun 
of iL Woo has agreed to go out 
with Tim because her gender- 
bending astrologer. Celesmal 
(Girlina), has told her that to- 
night is the night she will 
meet her true love. Dressed {o 
kill. Woo immediately ac- 
cuses Tim of being interested 
in only one thing. When be 
dutifully agrees to treat her as 
a sister instead of a potential 
conquest, she aggressively 
seduces him only to lash out 
at him the moment his pants 
are down. At the fancy Italian 
restaurant to which he squires 
her. Woo ostentatiously 
speaks Italian to the waiter 
and disrupts the atmosphere 
by screaming hysterically our 
the window at a friend. After 
loudly complaining about the 
seating, she tugs on a rope that 
pulls ~ down a chandelier 
whose lighted candles set the 
place on fire. The pair go on to 
experience a hellish evening 
of panygoing, brawling and 
car theft! at the end of which 
Woo Finally lowers her de- 
fenses and begins to act like a 
human being. "Woo” wants 
to be a wacky, winy urban 
farce, but it’s so scatter- 
brained that one scene barely 
connects to another, and its 
jokes are dead on arrivaL Un- 
fortunately. this is a sour, in- 
ept tittle comedy. 

( Stephen Holden. NYT ) 
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Brussels 

Muses cf’Art Ancien, tel: (2) SOB- 
3211, dosed Mondays. Continu- 
ing/ To June 28: “Rene Magritte.” 
200 paintings, gouaches, draw- 
ings and objects by the Belgian 
Surrealist (1898-1967). 


BRITAIN 


president of the German Association of 
Travel Agencies here. "Travel agencies that 
’offer packages will have lower cost and more 


francs. 

What would the price be in euros? We 
won’t know until January. 


London 

Barbican Art Gallery, tel: (171) 
588-9023, open daily. To Aug. 18: 
“The Warhol Look/Glamour Style 
Fashion." Style and fashion mingle 
with fine art and film through War- 


BOOKS 





*f REMEMBERING MR. SHAWN’S 
NEW YORKER: 

The Invisible Art of Editing 
By Ved Mehta. Illustrated. 414 pages. 
#29.95. Overlook Press. 

■Reviewed by Christopher 
Lebmann-Haupt 

ONTRADICTORY feelings well up 
as you read Ved Mehta’s new mem- 
oir. "Remembering Mr. Shawn's New 
"Yorker The Invisible Art of Editing. 

“ On one side you feel a nostalgia tinged 
'with envy for the old New Yorker 
magazine and its system of editing that, 
'thanks to William Shawn (1907-1992), 
saw the nurturing, of writers as its ul- 
i tunaxe mission. 

’ On the other side, with the advantage 

‘of hindsight, you feel an edge of ir- 
ritation at Mehta for failing to anticipate 
the forces that would inevitably oblit- 
' erate this world. . 

' Mehta’s narrative serves to intensify 
both reactions. To show what a supportive 
environment The New Yorker once was, 
he uses himself as a test case, and a more 
fragile canaiy would be hard to imagine. 

' Twice removed from his native India 
by way of Oxford and Harvard, an aca- 
demic aspiring to practice popular jour- 
nalism, blind since the age of 4, he would 
■seem to have been an odd fir even among 
an assortment of people like AJ. 
Liebling, Joseph Mitchell and Lillian 
Ross, all of whom became his good 

he was welcomed by the editor in 
chief, "Mr. Sbawn” — to people ai The 
New Yorker, the Mr. was like the Lord m 
Lord Tim, the author writes —who seems 
to have made Mehta feel as ^ 
firti and only writer ever to work for the 
SSe "His kindness and geneios- 
itv^’ Mehta writes, “made me believe 
{tat 1 was not losing myself » fo® 
father, discovering my true self that. 


foronce,'! was. as it were, speaking not in 
an Indian-American voice or an English 
voice but in my own." 

Yet for all the sensitivity of their 
relations, Mehta recounts them with hu- 
mor, tough-mindedness and a willing- 
ness to make tight of himself. He por- 
trays many of the vivid characters at The 
New Yorker, which - he calls "in some 
respects a happy place" but "such a 
caldron of neurosis and frustration that 
even when people agitated for change 
they didn’t like it when it came.” 

If he is not as comprehensive as 
Brendan Gill was in "Here at The New- 
Yorker.” he sheds far more light on 
what the magazine was like -to work aL 

The only flaw in his praise of Shawn is 
■an apparent loss of perspective that leads 
him to spend far too much space filling 
in his subject's family background, the 
most notable details of which are that 
Shawn's father was an assimilationist 
Jew who peddled jackknives for a living 
and that one of bis father’s brothers 
helped write the advertising jingle 
"Double your pleasure, double your 
fun" for Wrigley’s chewing gum. 

Perhaps ibis loss of perspective ac- 
counts for why Mehta has such difficulty 
describing the demise of the old New 
Yorker objectively. He succeeds ia isol- 
ating the main causes clearly enough: 
first, the aging of Peter Fleischmann, 
who had succeeded his father, Raoul, as 
publisher in 1969, at the age of 47, when 
his father died, and who owned the con- 
trolling shares of the magazine: and 
second, the need for Shawn to find his 
successor as the leader of an operation 
that had come to depend too overwhelm- 
ingly on him alone. 

It was Fleischmann's aging that led to 
the magazine’s eventually being sold to 
SJ. Newhouse Jr. in 1985, and it was 
Shawn’s failure to appoint his successor 
that led Newhouse to replace him with 
Robert Gottlieb two years later. 


But Mehta fails to identify the larger 
forces that were bound to wipe out the 
magazine’s delicate culture. Instead he 
succumbs to pettiness, making it look as 
if The New Yorker declined in prof- 
itability because of Newhouse 's taking 
over, and blaming Gottlieb for installing 
a coffee machine and thereby changing 
the office's * ‘monastic atmosphere" and 
for failing to object to terms like' 
"glitz,” a "Yiddish word that had been 
appropriated by the fashion industry and 
spurned at the old New Yorker.” 

Only at the end of his book does he 
concede that "behind what some of us 
perceived as the tremors and shocks that 
brought down the old New Yorker" 
were "large economic and social forces 
at work, beyond anyone’s control, such 
as the eclipsing of the print medium by 
new technology , which ultimately made 
the continuation of our protected life at 
the magazine merely a dream." 

All the same, the story he tells is 
poignant and affecting. In the end, noth- 
ing was left for him except the dream. In 
1994, a year or so after Tina Brown 
replaced Gottlieb as editor, Mehta was 
"terminated," and "subsequently, 
when I got a letter from Brown's New 
Yorker rejecting a pending project, my 
name was misspelled. 

He had met her only once before he 
left. Curious, he had made an appoint- 
ment with her by calling her secretary 
and stopped by her office at the arranged 
time. 

"We exchanged one or two amen- 
ities,” he reports, "then neither of us 
could think of anything more to say. 
Actually, most of our meeting, which 
couldn’t have lasted more man five 
minutes, was taken up with an embar- 
rassing confusion over which chair she 
should sit in and which chair I should sit 
in. Oddly, I ended up sitting in her 
chair.” 

New York Tmwf Service 


hots life and work. The exhibition 
features paintings, clothing, pho- 
tographs and film, as well as cre- 
ations by other artists and design- 
ers such as Jean -Michel Basquiat. 
David Bailey and Gianni Versace. 
European Academy & Academia 
Italians, tel; (171) 235-03-03. 
open daily. To June 7: ‘The Treas- 
ures of Hera: Greek Antiquities 
Discovered in Southern Italy." Ap- 
proximately 150 votive offerings 
dedicated to the goddess Hera. 
The objects, excavated in Calabria 
in 1 987. can be dated from 700 to 
500 B.C. 

Tate Gallery, tel: (171) 887-8000, 
open daily. To Sept 20: “Warhol 
and Beuys: Loans From the Froeh- 
tich Collection." Focuses on the 
way Andy Warhol and Joseph 
Beuys rethought the relationship 
between the artist and society: 
Beuys (1921-1988) often used 
found objects and ordinary mate- 
rials to emphasize the connection 
between art and life: Warhol (1928- 
1987) drew on advertising and 
press Iconography to reflect the 
tensions In American society. 
www.tate.org.uk 

B FRANC E ~ 

Rams 

Musee du Louvre, tel: 01-40-20- 
51-51, dosed Tuesdays. To June 
29: “Francesco Salviati ou la Bella 
Maniera." Paintings, miniatures, 
frescoes that are interpretations of 
Delia maniera, or the affectation of 
style, by the Florentine Mannerist 
(1510-1563). 



Roy Lichtenstein s 1 97 8 “ Stepping Our." in Basel. 


G E 


Darmstadt 

Kunsthalle, tel: (6151) 89-11-34. 
dosed Mondays. To July 12: "Wil- 
liam Nicholson: Das Graphische 
Werk. 1895-1905." More than 250 
drawings, woodcuts, posters and 
book illustrations by the British 
artist (1872-1949). They portray 
London characters and European 
celebrities, illustrate the alphabet 
and depict sports activities, it also 
features posters created by Nich- 
olson and his brother-in-law under 
the alias J. and W. Beggars taff. 


editions of his children's books, 
pamphlets on mathematics and lo- 
gic. and persona] items, the ex- 
hibition examines the range ot Car- 
roll's achievements. 

Washington 

National Museum of American 
AH, lei: (202) 633-8998. open 
daily. To Sept 7: “Stuart Davis." 


More than 50 paintings by the 

American painter (1894-1964). 
They indude gritty urban scenes in 
the manner of the Ashcan schod, 
cubist experiments. Paris views 
and the large color abstractions of 
his mature years. 

tvkvw.nmaa.sj.edu 
National Gallery o I Art, tel; (202) 
737-4215, open daily. Continu- 


ing/To July 12: “Degas at the 
Paces." Features 40 paintings and 
pastels. 60 drawings and 20 sculp- 
tures that reflect Degas's fascin- 
ation with horses and the race- 
track. 

www.nga.gov 

CLOSING SOON 

May 31: "Henry Moore and the 
National Gallery." National Gal- 
lery, London. 

May 31: "August Macke, 1887- 
1914." Museo Thyssen-Bome- 
mfsza, Madrid. 

May 31: “1848: La Republique et I'M 
Vivanf Musee cTOrsay, Paris. 

May 31: “Panamarenko," “Fran- 
cesca Woodman” and "Gerard 
Deschamps: Homo Accessoirus." 
Fondation Cartier pour I'Art 
Contemporain, Paris. 

May 31: "Egon Schiele: The Leo- 
pold Collection." Museu Picasso, 
Barcelona. 

May 31 : “Nefertari: Light of Egypt" 
Museo Archeologico, Venice. 
May 31: “Monet Late Paintings of 
Givemy From the Musee Marmot- 
tan." Walters Gallery, Baltimore. 
May 31: “Recognizing Van Eyck." 
Museum of Art, Philadelphia. ' 
June 1: “Le Sentiment de Ja 
Montagna.” Musee de Grenoble, 
France. 

June 1: "Stemsfunden: Kunst- 
werke a us Zwei Jahrtausende" 
and "Paul Gauguin: Tahiti." 
Staatsgalerie, Stuttgart 
June i: “Francis Plcabia: Das 
Spatwerk, 1933-1953." Boy- 
mans -van Beuningen Museum, 
Rotterdam. 

June 1 : "Polntillisme: Sur les Traces 
de Seurat" Fondadon de J'Her- 
mitage, Lausanne, Switzerland. 
June 1: “Esteban Vicente: Obras 
de 1950-1998." Museo National 
da Arta Relna Sofia, Madrid. 

June 1: "Diego Rivera et Frida 
KahJo." Fondation Pierre Gl- 
anadda, Martigny, Switzerland. 


Amsterdam 

Rijksmuseum, tel: (20) 673-21- 
21. open daily. To July 12: "Draw- 
ings From the Golden Age." About 
100 works by van Go yen, 
Saenredam and Avercamp, 
among others, document the art of 
drawing in the Netherlands in the 
first half of the 1 7th century. 
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By Alan Tniscott 
I m T the Cavendish tavita- 

iAtfcmal Pa* 5 

F*r fl Jd Sieve Weinstein 

SfaTss 

Sitfjssa 
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East ducked in hearts, and 

South won with the ten and led 

a diamond to the king- West s 
discaiti of a spade was good 
news and bad news: the dia- 

nobth 

4 JC J 10 4 
O J3 
4 K8 

♦ KJ973 

EAST 
*Q5 
<?Q62 
0 Q 10 6 5 3 
+ QI03 

SOUTH (D) 

♦ 86 
0 A 10 5 
CAJ®7* 2 

Both side^iere vulnerable- H* 

West North £«< 

,0 D&L 2J? 

3 0 P*S L* “ 

3 NX P«* *** 


WEST 
♦ A9732 

OK8874 
0 - 
*10 8 8 


South 
1 0 


moods were located, but there 
was no clear way to take more 
than three tricks in the suit. 

The diamond eight was led, 
and when East played low 
South won with the nine. It 
was tempting lo finesse the 
spade ten, bnt that would have 
been fatal. East would have 
won and cleared hearts. In- 
stead, South’s play was due to 
work irrespective of the po- 
sition of the spade queen. He 
led that suit and when West 
played low pur up the king. 
He had foreseen that he could 
now cut the defenders’ com- 
munications. 

After winning with the 
king he continued with the 
spade jack. East won with the 
queen and led a heart. South 
ducked and won the next 
heart lead, reaching the end- 
ing shown below. 


Now Weinstein unblocked 
the club ace and led a low 
diamond. East won and sur- ■ 
rendered. He had to give four 
club tricks to dummy or three 
diamond tricks and a club to 
declarer, who made a surpris- 
ing overtrick. 

NORTH 
* 10 
0- 
0 — 

*K J972 


WEST 

♦ A 

0 KS 
0 — 

♦ 8 6 5 


EAST 
♦ — 

tf- 
0 Q 10 6 
♦ Q 10 3 


SOUTH 

* — 

<3 — 

0 A J74 
♦ A 4 


Madrid 

Museo National de Arte Being 
Sofia, tel: (1) 467-50-62. dosed 
Tuesdays. To June 8: "Ronald B. 
Kitaj." Paintings and works on pa- 
per by the American figurative 
artist (bom 1932). Politics, hisiory. 
including German anlf-Semrtism. 
and his own private life are re- 
current themes. 

■ SWITZERLAND"" 

Racci 

Fondation Beyeler, tel: (61) 645- 
9719. open daily. To SepL 27: “Roy 
Lichtenstein." A retrospective of 
works by the American artist 
(1023-1997). The 60 works en- 
compass Ihe years i960 to 1990. 
taking banal, everyday subjects as 
their inspiration. 

www.beyater.com 

Geneva 

Musee Barbier- Mueller, tel: (22) 
312-02-70, open daily. To Sept. 15: 
“Picasso I'Africain." Some of Pi- 
casso's paintings and sculptures 
show similarities to tribal artworks. 
They are paralleled here with items 
from die African and Oceanian col- 
lection of the museum. 

M UNITED STATES 

New York 

Morgan Library, tel: (212) 685-00- 
08, dosed Mondays. Tt> Aug. 30: 
"A.KA Lewis Carroll." With early 


Make ybiir dreams 
come true. 
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Summer In France 


HOTELS 


GOLF 


Les Suites Saint Honore 


13, rue d'Aguesseau - 75008 Pans 
TeL: + 33 (0)1 44 51 16 35 -Fas + 33 (0) 1 42 66 35 70 


Very exclusive location one step from 
Faubourg Sainr-Honore and Elys6e Palace 


****APART-HOTEL RESIDENCE 


Large high class apartments up to 1,200 sq.ft, 
with top apointements. 

Ideal for business trip or family holidays. 
Promotional rates in low season - Long stay rates 
Full luxury hotel services. Air conditi onning, 
cable/satellite TV. Private underground par long 
free of charge. Discretion and 24-hour security. 

all major credit cards accepted 


*** FRENCH ALPS 

Courchevel 1650 - SAVOIE 

ft&lEjw The residences 

* a of PHotel du Golf 

Your holidays in the majestic landscape of the Alps. 


RiTVn «. iTrtifnl-Tll K - * i ij t'litl.l +,:;+] ij[sSt);l>.i)ll < 


Brasserie and regional speciafities- relaxing- rest 
Numerous sports and leisure activities in the mountain. 

Reservations: SNC ALEX, 43 rue Dumont d'Urville 75116 Paris 
Tel: +33 (0)1 40 67 95 75 Fax: + 33 (0) 1 45 01 84 52 


HOTEL ASTOQIA 



In AWes-Bains. near Annecy. Hotel Astoria will seduce you 
with the century-style decot 

With ? dining rooms. 2 bars, a spado us tea room and large 
salons. fAstorta also has US large comfortable bedrooms 
with TV and direct phones. 

Ybu will also find an 1 8-hdegtff course and a thermal spa. 
We organise your cocktails, banquets, seminars 
upon request 


Place das Themes 
B.P. 501 

73105 Aix-LsG-Balns 
Cedex 


TflKB (0)4 79351228 Fax +33 (01 4 79 35 11{£ 



Tel.: +33 (0) 1 42 61 09 39 - Fax: +33 (0) 1 42 60 40 84 

3@c/e/ f/e 


In the hean of old Paris, near St.-Gennain-des-Pres and a short walk 
from die prestigious Musee d'Orsay and the Louvre. The refined cotn- 


www.pflris-boteI.tin ir/fr/saintgerm ain .04/uni versice.html 


Palais 


(FRANCE) 

ONE OF THE WORLD'S LAST PALACES 
Furmety (he tuimer dlumm of Napoleon III 
ind Empress Enema in luxury and ageless 
cluim make Die Hotel ilii Palais ai 
inumaiiuinl center lor \acauonen Special 
cafe m half kbswii f immmum } Nieftts stay t. 
from I 95(1 FF per niehi for 2 Perseus in a 
double bedroom, 

lnfoniuib.iH & Xi'icnu/KHU 

HOTEL Dl' PALAIS 
l.n.*nmtrtite.«IIIHrrtoiniXNCE) 
T*t P3I59941 MM Fix 03)55941 6799 
E-mail: palab(S'ci»tebwqiie.nii.fr 


D'AZUR - PROVENCE 




Haret*** Rnmrain oi Lo Catonque 
83240 CAVA1MRE 

Wonderful Outlook, adjacent fo file 
sea Swimming pool - Jacuzzi - 
Tennis court. 

Rooms equipped wflh satellite TV 
at conditioning and mini bar 
board: tram FF650 10 FF7 50 

tel: +33 (0)4 94 64 04 27 
Fax: +33 (0)4 94 64 66 20 


SOUTH 

Lc QQOF BRflTANY 


in a natural srwronment, 42 bedrooms 
welcomng you aS year round overlook- 
ing fae shores ot me Gote toi Mortflm 
We provWfi conference rooms cocldois 
ond receptions. 

Raahmmni-HoiBl-aalons 
PresquHe da Conleou, 56000 VANNES 
3 nous from Pens by TGK 
5 mn torn fie center viHoge 
W. 02 97 63 47 47-ftt 02 97 W 48 70 


Relais & Chateaux 

30 min. from Orange fir Avignon 
"U ne He en tern de Provence'’ 
5 ha enclosed garden, heated pool, 


tennis and parking on premises 


[w : i Mil 


30200 Bagnols-sur-Ceze 
(4 km route d’Al&sl 


TeL +33 (0) 4 66 89 60 60 
Fax; +33 (0)4 66 89 45 04 


HOLIDAY RENTALS 



RESIDENCE DES GOLFEURS ****-- 

— French Riviera - Mandelieu — 


On Mandate/ GcU Course, dose sea A cmnmaltles: 

rtmaris (state to IFraonn v+lli we* got. sea or mortal. al cantors 
(ar cartooned. dtfMesfw. TV. dred phone) 


r _ terns, infericuti parking, play aourd. 

Hafttaariow FROffitoasortwetf torashiiicilwIdirtiJiJBS) 

Tel. +33 (0) 4 92 97 41 00 Fax +33 (0) 4 92 97 03 10 
by AH.MJ. Hotels & Resorts Tel +33 10) 1 57 55 02 55 


S i m ply 
PROVENCE 


It is nur pleasure to offer vou some 
of the mast unique and spectacular 
Privaidv owned 17; 18m cenhirv 
houses in Provence and the Cote 
d'Azur. 


All our properties have swimming 
pools, maid serviae and come wim 


NIGHTLIFE 



DOMAMNE DE BELESTAT 

Chateau hotel & Golf Resort 



Come and enjoy a unique experience 
in our exclusive 18 bole golf resort 
located only 45 minutes south of Paris. 

Ash our special IHT 1998 Grand 
Opening goff and weekend packages. 
For reservations call or fax us at 

Phooei 33 (0)1 69 23 19 00 
Faac 33(0)169 2319 01 


U i Pnteme (XV*) 


Domaine de Bdesbai 
91820 Boutigny-^ur-Essoniie, France 


French Language 
& Cookery Courses 

in a Chateau in France 
http://3ponts.ediJ 
tel + 33 (4) 77 71 53 00 
fax + 33 (4) 77 70 80 01 


SOUTH WEST, t hi TOULOUSE, MU 
Canassone. list week June, 1st week 
July left. 3 houses steep 2AW. large 
hated pool Ttf +33 (0)4 88 28 84 16 


STUDIO M MX EN PROVENCE, eras- 
able from 1/6-3QW98. 30 non. + 15 
sq.m, terrace, sunny. FF3,0(Xww. Tet 
+33 KM 42 93 13 21 


Corsica 


French Riviera 


SAHTANTONfflO - (The Second most 
visted vU&ge In Costa), BEAUTIFUL 


10th ceres? HOUSE ported on tip of 
mountain (attitude 500 meters}. 15 


mountain (altitude 500 meters). 15 
mtoutss from beach 5 CaM. S double 
bedrooms, aide conceded as cMdron’s 
dormflory lor B chldren. 5 bathrooms, 


100 mates ten the 1 Gofeefle 1 . 
right to Mm center, dose to the shops. 
Top clan acco mm oda ti o n to Itf 


Hew, Uy fumtshad and 
rnnwtt. hot 2- 5 non 


room A modern Ulrtten. Large garden 
win view on mountains A see. ratty 
also to rent al on extra cost a Boston 
Whaler nth » HP, SuaH eratoe. For 
ran ki August A September USS15.000. 
Tat Pars +33 <0)6 07 44 74 84 (porta- 
ble) or fox: +33 (0)1 56 58 06 9ft 


SOUTH CORSICA, near Porto Vecchto, 


to ran July, FFlOOOOO (possHe June! 
200m lo trie beach by private road. 6 
bedrooms, 4 baths, big terrace wftti 
Rtenfd view on Pafcxrtiqgla beach Al 
contorts. Tet +33 W 47 W 03 75 


apraenants. From 2- 5 rooms In oxter 
TV. tetophone, reckon desk al week 
and rtBrgBs and house tom taduded 
Special Swgtfrr 
Example: 3 rooms® peisj 
aafffuralihJune 
&300FBweek injury & Augut 
Ao* tor free brochure 
CrrADSES CANNES CR0BETTE 
87 rue d’Antbaa, 06400 Canoaa 
Taf: +33 (GM 93 06 27 77 
Fte +33 few 93 68 30 84 


Paris & Suburbs 


PR0VEHCE-5km ORANGE, XVIIIh cari 
c&etto, bnlscapaS halan ttjte 2 ta pesk. 
3 recapttms. ? bedrooms, 3 bethirtuinr 
rooms, wel equipped, Linen. Nice 
14X6(71 pool July /2nd tatnktt Augutt 
TeVFax +33 (0)1 45 48 88 97 


92 • NEUILLY B01S FOR RBfT. 
June - July - August. Exceptional 
apartment about 150 sqm Mng space 
•+ 450 sqm private garden, 2 pamnga. 
very beautfrut. ortglnaJ decoration. 
FF35.000 per month lndudteg charges. 


CAP FERRAT > ST PAUL • HOUGHS 


lurury summer rentals avertable. 
Tet +33(0)6 09 OB 77 17 


Tek +33 (0)1 40 53 SB 37. 


CAP O' ANTIBES JUAN - Near beaches. 


14th, LUXURIOUS ATELER DUPLEX, 
135 sqm, 6tfV7Ut ftxn. ebgan timbre, 
calm. hJy equqqud American kSchen, 
mezzanne room, la^e bed far no, wide 
bathroom, dressing. June, July, AugusL 
FF7.Q0Q™*. FR25 jSotMno. Tel office +33 
(0)1 45412B25, message (0}1 45383723 


Outstamfng Vila with pooL Sleeps 7, 
4 bedrooms, 2 baths. Air confltonfao. 


4 bedrooms, 2 baths. Air condfflotifag, 
garden, bartnq. April to Oct Tet owner 
+33 (0)493616021. Far (0)483817861 


4th PUCE DES VOSGES, churning 
100 sqm, beams, for 2/3 pets. Jdy-Aug. 
Tel +33(0)142729515 Fax (0)142720154 


CANNES, haupy sea Iron flat, central, 
steeps 2 to 4, barony, available now. 
French/Engfsh guide and yacht avafebie 
Tet +33(0)4 B338526B 0(0)5 0862)53 


MONTMARTRE, furnished ft equipped 
studio. TV. phone, fnen. S30(Vireek or 
S43(Vweek (world Cup). Tel: +33 (0)1 
30 72 04 12 Far +33 (0)1 34 15 40 37. 


NICE, via bordottg sea. tor 7 people. 
To ren month of August. Price 
FF25JM0. Owner Tel +33TOW8337B971 


Monaco 


BOULOGNE. 1 bedroom Sat near park. 


paritteg. JUy-August-Sept FF7.000 + 1 
, motto deposL Tel +33(Ql 47120219 


NEAR MONTPARNASSE. 2 rooms, 40 
sq.m., sunny, ah oomfart, FF5.QQQhno 
Tel +33(0)143850478 Fax P38B364900 


MONTE CARLO • NEAR CASINO, 
June and July, Luxutaus 2 room apart- 
ment, teWax, etc US$4,000 mortify Tat 
France (portable) *33 (0)6 07 32 48 07. 


NEAR OPERA - Beautiful duplex, vary 
bright, 140 sqm. 2 bakooms, 2 Whs. 
August Tel/Fax: +33 (0)1 42 96 18 Si. 


World Cup Rentals 


PARE LEFT BANK chamiig 3 beds, 3 
baths, in heart ol Sl Germain des Pros. 
USS3B00MC Tef +33 (0)1 45 48 82 10. 


SAHT GERMAIN DES PRES, metro 
Sotferim, charming 2 room Rtf. Quite 
FROQ/day Tet +33(0)1 47 Bl 73 12 


WORLD CUP - Moukn de ia Gafette, 
eicapi tonal 2 rooms, terrace, ynanery, 
view, trft, paridng, maW sendee. Retting 
ten 1st June to i5Bt Jify. OteaSs Tet 
+33 fQ)1 428 4545 or (0)6 1216 3011 
FF75JXXL PossbSf during same period 
lo rent estate in Daaurie, Normandy. 


French Provinces 


WORLD-CUP. FOR RENT.. 
Hal a mfe ten Slade de Franca 14 M- 
ty furnished one ft hro bedroom apart- 
ments in luxurious condominium. Flax 
+33(0)1 43 41 38 82 


1«l CENTURY PRIVATE CASTLE 
to rent far Week end, Week and Morto 
15 to 18 peopla, pod. rirer. got 
55 nto Parts west TGV-LE MANS. 
57500/week. Owner Tel +33(2)43843020 
Fax +33(0)243858442 or (0)243898563 


PARIS, ARTISTS HOUSE vteWi gaidan, 
al contorts, 3 bedrooms, 2 bads, dti- 
tens 1 room, 180 sqm., free In June. 
Sept end Oct. FF4.0M/week or 
FFMJXWnWh. Td: +33(0)143946840 


CHAWS DE MARS, suterb 3 bedroom 
rial, luxurious, view, al amenities Tel 
+33(0)6 81 17 53 48 


SOUTH PERJGOHD, owner rents 17Ih 
cenuy Castle, entirely redone, al cent 
tort (87io persons), pool chapel Aprs to 
Goober -98. Pnce H=l 5.000 to 
FF25.00Qfweek (mdudes 2 hours ser- 
vCE/day), housekeeper. Documentatfan 
isxm request at Tel +33(0)561330313. 
Fax +33(0)5 62 26 74 62 


CHATOU. 15 nan Champs Bysees, eb- 
ganr 5 bedroom house, big garden 
S6Wmo Jify/Aug Tel +33(0)1395Z7859 


HEART OF PARK 2 band new arid 
Sals, My fumfched, qeal views. S500 ft 
SGOtVweek. Ttf. JP +33 (0)6 1471 7378. 


LU6ERON, 4) Ion from Avignon, private 
properly. beatiM scene peruana near- 
by manaire, pool 1 leuge Bring. 5 dou- 
bte bedrooms. 2 baths + 1 shower. 3 
WC To ren Jim. price 51000 lor 2 
Tel +33(0)147414700 or (0)1 42650609 


MONTMARTRE, 2 rooms/terrace , 
riass flat, June 6-2i, stems 4, Sal 
TV/VCR Tel +33 (Oil 42 57 29 46. 


80 KM NORTH BORDEAUX, luuse 210 
sqm, al contort. 618 persons, pool fr- 
er alongside garden wflh boat tennis end 
god avalabte. Documentation upon re- 
quest. Price FF1 4718000 IS days. Apri 
to October. Tefftx +33(0)4 42 92 57 01 


PARS MONTHARTRE-Wofa Cup 98. 
Bed & BroaUaa In kany appanmen: in- 
ternet h^ritawjltenuronyiwrida^ 


SAWT CLOUD, furnished, 84 sq.m., 
dess. 2 bedrooms, deeps 4, greenery. 
Tte +33 <0)1 48021230 or (0)6 Q983Z711 


LOIRE VALLEY - toed base for casfle 
vtsting, 21/4 hours ten Paris, beotiM 
19th cerrUy property on 8 ha land. 
Steeps Id FFizoasta, mn. 3 (few a 
FF12JWm Tel/Fax +33 (0)24791 5491 


Sightseeing 


ORIGINAL CULTURE TOURS 1 A LA 
CARTE* wih trtingual Cede as your 
drtretfatoe. From Ante to October. Tat 
+33(0)1 43 26 06 11 


LARGE GORGES, SUPERB VILLA, 
haded pool Ifen x 6m min. 2 mete Ju- 
ly to Ott TefFax +33(0)4 90 72 11 70 


LOST m PAHS? Let me accompany 
you to restaurants, museums, shopping 
or sigfxseefng. Tef +33 (0)1 4271 7724. 




RES. REAL ESTATE ftfflTlt 


FRANCE 


UNIQUE - in PAR1$, Heart of the Marais 
TOWN HOUSE Listed Historical Monument. 
Architect: Claude Nicolas Ledoux (1766). 
PRESTIGIOUS APARTMENTS 
Large courtyard and main staircase 
French style garden - Elevator - Parking. 
Visit exclusively by appointment: 

Tel: +33 (0)1 S3 64 68 OO 
Fax: +33 (0)1 53 64 68 10 


Real Estate 
for Sale 


Belgium 


BAHAMAS - AfiACQ 


BRUSSELS^, hatsa'otiice MsgrttarU 
French ntetior. 700 sqm. Great baron. 

BF 35 Ivikn Tet +32 2 732 1828 


Prtne Investmert +7- 3 acres 
wifi 4 better) tene+facfcfriuae beach 
NASSAU - OCEAN FRONT CONDOS 
PrMonsnuctini prices 1-3 bedrooms 
FRAMER REALTY 305872-7258 USA 


RESIDENTIAL REAL ESTATE 


GREAT BRITAIN 






4th floor apartment in 
Parkside, an Edwardian 
mansion block, with 
views directly over Hyde 
Park giving exclusive 
daily spectacle of the 
Household Cavalry riding 
past Three bedrooms, 
two bathrooms, double 
reception room, dining 
hall, large kitchen /break- 
fast zoom. Hall, Balcony, 
Porter and Lift 


£725,000 



Canada 


BRITISH COLUMBIA 40 Acme of the 
most stunning views ft climate 
In Western Canada. See webpage: 
wwwJtfsbearumWc/ 


flea/ Estate Investments 


FLOnDA LAMD SALE 
Free Mo on waterfront got, 
fumy, canal ft investment fan. 
selection some wfth owner fhanefag. 
Prices ten USS15OO-USS150.D0O, 


Franca 


wmpMiMtMUnl 


French Alps 


U0NT BLANC 

NBar CHAMONIX, facing afarie Verte, 
Rfentt chalet and sunounong property. 

For lovers of authentic mounter. 
FR300.000. Owner +33 (0)1-4350 3087 
tf wrtt Box 588, Irt.T, 92521 
Nady Cedax, France 


French Provinces 


DORDOGffi 

Superb Itffl Century Chtfsra 
30 Pastoral Acres, panoramic views, 
elegant oil contortabie, good con&on, 
7 bertexns, Haitian's hoEe. pod. ran- 
ris couro gardens. 7_5O0,OOOFF 2 hours 
ten Bontean ft Toulouse. 

Phip Hawhes, 94. me de Faubourg 
Sart-Honore 75008 Paris. 

Tet (W1.42S8.11.11 
Fare (C91.47.4Z2126 


CHATEAU /CHARTREUSE 


18rh conJury tancknark, 15 tan from 
BORDEAUX. TGV, airport dose to (pand 
cru vneyards. mM coraBtoa 300 sqm. 
per floor wth strfttog receptons rooms. 
4000 sqm. land. To set ten pnvae. 
Tel I Fat ++41JGL3110193 


SPLENDD FARM HOUSE, 129 km 
SOUTH OF PARTS. Loire Chafeaux 25 
mins, restored farmhouse on 2,600 sqm. 
endased grams, spacious ktoften win 
open teptace. 50 sqm. Ih+ng/Rreptoce. 
beams. Large entrance rvith roumain, 5 
large bedrooms. 2 bethsferveule jacuza 
OufbdBngs. ortfiaid, wel FFI5 M. or 
Otter Tel +33 (D>5 59417400 Fax 74 01 


CLOSE GENEVA, pleasant qdtf counby 
house tritti garden. U7sqiiU150QsqjiL 
in nice vtiage fn French Jura, 15 min 
drive from Geneva airport. Relocation 
reason. US$335 ,000. Cal It Palmer +33 
(0)4 50 42 28 48 Fat (OH 50 42 07 23 


PStiGOfO LUXURY MANOR B75 sqm. 
14 rooms - sculpfed-sfone windows ft 
fireplace, modem construction, up fil- 
ings, perfect ccndfoi PooL QtieL Un- 
sposed htaop view. 1 20 ha. partawool 
fmTOOOOQ Fax +33 (Q5 53 40 63 92. 


FRENCH PYRENEES- Luchon area, 
HOTS. RESTAURANT 2 STARS. (20 
irons, seats 7m, PUBLDISCOTEOUL 
Seminar room. Exceptional panoramic 
view. Teh +33 (0)5 61 88 85 4& 


PROVENCE: All kinds of properties. 
Please ask tor Mrs Wagner torse 
Auquer. F-84210 Si DiSer Teh +33 
(0)4 90 GG 07 53 Rax (0)4 90 G5 12 36 


ONE HOUR WEST PARIS, hoWay or 
main raskfence, 87 sqm ten + 2 otf- 
bdkfeigs, as cantons, 2300 sq.m, en- 
dow! grounds. F880000. 06 07 889366 


ST-REMY DE PROVENCE, beauttiul 
authentic 'MAS 1 fifiy equipped and fur- 
nished + pod. Drimy OcL 1. FF55M. 
Tel +33 # 90 92 10 83 Fax 17 SO 


French RMera 


FRENCH RMERA 


TOURRETTES sar LOUP 

SdenM property wih lots of delate, 
lovely unobstructed view end jfyeae of 
Hie sea. 7SXO sqm Imel mrnds 
wtii ofero+rees. 350 sqm femg area, 
itfh guest pavflon one bousewepart 
acoomodatori. pod and jocHrouse. 
AJ. WMOBUER 
Tef +33(0)4 82 (B 12 02 
Fax +33 (0)4 92 02 90 18 


CANNES LA BOCCA 


72 sqm Ba tadna sea + 18 sqm ter- 
race. recent. 2nd floor, 2 bedrooms, 


ferae Mng. storage room, kitten, bath, 
WC, ctftar. Raking are) summing pooL 
Near salon, bus, post cflks. maria 
F380.000. Owner Ttf +33 (C^l 47382239 


CHAranNG 18tt cent 44afe»m vl- 
lage house near Lac SL Casslen. 30 
mn Cannes. Large fving, chkntwy, bar 
mezzanin. ddng room, lichen. 2 btih- 
rooms. 1 shower, lopfkwr terrace, 
ktohen, barbecue, wine cefedflameroom. 
FMOttaTeffaROI 43 2934 42 


Greece 


AMNIOS ISLAND. 1 hour by ferry boat 
from Ratine, ftooo sq.m fend. SO m. 
fraiii beactwiear readsnifel area, sopero 
view to Aegean sea. USS 300 K. Tet 
+301 1 983361 Fk 9897333 


— i- iaQfi located on 7 sire remasal 

900 SQUARE METERS OF LUXURY AND TAST L^J^p SSd. « Si spectoo^ 

THE SKY AND THE SEA, ON THE ISLAND OF CRETEj GREECE (rtoStT 

isw:; jZl -• > - ff two firepl3C«. separata quariere tar 

-_ X1 SE^*”!ffLvJa^^weB 1 fac*fytob«ddaterwciiui.Phce: 

ra **' Bl ^(00301)68*4® 


Greece 


IIYKONO&CONDO, upscale resort 
2 bedrooms, 2 bate, steeps 6, private 
pod ft beach. US$150,000. TeL 
860-8684153, Fax: 860468-9151 USA. 




SKNOS ISLAND, SPORAWES, 20 
mine plane Athens, 85 sqm. house on 
4,000 sqm grands, died access sea. 
FF1580J100. Tal 08 07 88 S3 86 


50 KM SOUTH WLAN, 1000 year old 
caste, funtidied, petted comfeon. fire- 


UMBR1A, TOD!, 1 how tea Rome. 
Prestigious tBBi certify coutiy mansfon 
comptetety restored. 16 bedrooms, 13 
baireu n a , s w u sifa g pod, way modem 
convenience. Breathtaking views. 
USOS2JOOJX9Q. FAX: 3S&8GBI137 Italy. 


ROHE-COUSELBL Apartmem will ex- 
ceptional and unique view on Cofiseum. 
Antique biidbg-Livtnc rfirftra. 2bed- 
rooms, 3 btfhs, o&e, nchen. rumisAed 
and decorated by famous airtrirecL Ah 
COraBtaned. Fta +33 fi))1 47 04 42 61 


FLORSfCE AMD SENA CENTRE. Lux- 
urious apsnmeds tor ren Tet 30 55 
244456, webste MtoflidLnaf-matecd 


Mexico 


CANCUN OCEAN VIEW VILLA, 
tunestiare. 2 bedrooms/2 bate, Mng 
room, kfchen. 5 star resort S1B5K. 
Reply Box 616. IJiT. 850 Thbd Are. 
10m floor. New York. N.Y. 10022, USA. 


Monaco 


BeuaM modem 3-room apartment, 96 
sqm, Ndi floor, 74 sqm. not Terrace, 
mar the harbour art toe princess Grace 
Rose Gatiar. South west exposure, saa 
view. Marble floor, painted waits, 
equfaped Uchov etecirfcaf appliances af 
induded Ceta ft parting 


AGEDI Real Estate 

Tel +377 9216 5S59 Fax 9350 1942 
Wp-JNmw^get&in: 


MONACO: to set, brand new buffing, 
high class ; 5G sqm. rF2.400.0G0 - 
48 sqm. FFL2O0.GOO. WENTZ Raal 
Estate Tet *377 07 97 12 34 


Paris and Suburbs 


UOIfTMARTRE 

AVBWEJUttOT- 270 SOIL 
Exceptional tewnhouse 
+ 100 sqm terrace t 40 sqm gardoi 
Living. aeSer. garage. 


U0NCEAU (ave MESStNE) 

600 sqm townhouse (23) sqm puties- 
sonal use); superb conficn, testone. 


ON CHAMP DE MARS 

206 sqm + 60 sqm pmate garden T 
70 sqm fiaed undergroim Charm, sui 


AGENCEVAieU 

13 roe Vam (0)1 44 41 41 41 
S roe Vaneau (0)1 45 55 46 63 


Alma immobilier 


16 avenue George V 

PARS -881 

Tel +33(0)1 40 70 95 10 
Fax +33 (0)1 40 70 95 20 


Cattmm PtBUET 
Bed agency in town 
HIGH CLASS RENTALS and SALES 


FOR SALE OR FOR RENT 


UNIQUENESS 

15 mins WEST PARIS LA DEFENSE 
17th certify house. USTH). 
BreefftaMng view of Versaies valty 

Gol. 3 bedrooms, 3 112 baft, 2.6QQ sqX 

BY OWNER FF3.B50000 or rent. 
FFaO.axyrronm. Tef (0)1 30 54 53 98 


GENTXHOMHBTE ON MARNE RIVER, 
12 mins Paris. ensSeni reskienlitf area, 
well planed large grounds wflh small 
rfeer, 5JOO sqm. ghwg on to the Mame, 
caretakers house, close to centre, 
schools, RER A 12 rooms ndutSng B 


bedroons, 410 sqm., garage, marote 
fireplaces. Gas heating Fm ,670,000. 


fireplaces. Gas heating FR,67( 
Owna Tat +33 (0)1 45 92 99 39. 


NEULLY-AMERKMN HOSPITAL, high 
class buUng, matte rattance. garden, 
2nd floor, apartment lacing garden with 
botany 1 h d roams, 93 sqm, Mrance, 
Ctabte bung, bedroom, equated Uchen, 
dressing, bath, WC, 1 maid's room tf- 
ttfted to the apart mem wflh shower, 
sink. WC. Ceter and paridng. Tel: +33 
(0)1 49 09 18 70 


PARIS HWt - EXCEPTIONAL, for tea 
by owner rflred in industrial bidding, 
redone, W type. Surface lo be Sued 
out For pwaie use - Professional actoi- 
ties passUe. Price lass lhan 1711,000 
per sqm TsF +33(0)1 S3 3B 82 46 day 
tine or +33 (0)1 49 60 62 3+ evertngL 


FONTAINEBLEAU REGION, classic 
tafflflfufy restored iSffi cerL home, spa- 
cious receptions, 7 bedmoms, period lea- 


tures, 300 sqm + 160 sqm oultekSnns, 
Itftdscaped grounds. Omr FF2J U. 


Itftdstaped grounds. Own I 
Tfll +33 (0)1 48901771 or (0)3 1 


Tel +33 (0)1 


30 KNUTES WEST ETOILE VIAA14- 
6 Oerfa, 3 bafts, main ensuie, Sring, *v 


tog room, bay. kitten, double 
separate apartmem. bar. 2.80 


separate apartment bar, 2,800 sqm 
garden, tennis, pooL FF45M Tet owner 
+33 (0)4 9377 1631 Fax (0)4 8377 0315 


PARIS taKh, smati house In residence, 
67 sqm., torfividual gas heating, Suing 
wflh fnpfece and 33 sqm alefler. Gar- 
den. lerrace. Facing south, open view. 
qtfeL FF1 .720.000. Te! (0)1 43 7Q 25 45 


CHAMPS aYSEES. beautfal stutflo In 
good corKfiion wflh paridng Profitable 
short term hmshed rental possMe. 
FF1 ,050,000. Tel +33 (0)1 53 89 10 50 


HE ST. LOUS, RUE ST. LOWS, pied a 
tone, 44 sqm. desfcnr decor, eqifyped 
Beta. By owner. FF y nftn. 

Ttf 33 p 1 412684 J9 


17th - 1 RUE DU PRINTEilPS, 


161 sqm aranmant + 5 mariB' rooms. 
Character. FfS^OQjm tom Monp-au. 


Character. Fra200jm tom Moncaaa 
PI 42 27 26 53 





places, frescoes, sunouxfed by garden 
and vineyards, sutabfe tor resnencs, 
conventions, fashion shows. Farr 


Portugal 


i ALGARVE 

Dramatic- «D sqm. vb Stunning vtewa 
Sflves Casde, CaftedHt, Moranque 
Unnalns. Sa in 8/460 sqm dues. 
arangBs,' atannds. Large pooL 4 beds, 
3 botbs, saFcoraaned rentefguest 
apartmeriL Near beechetfgoif but avoids 
twist tides. Company owned saving 
70-12%. Montirated seler leaving 


Switzerland 


□ LAKE GBBA& ALPS 

Stfe to farefaim atihortzBd 
our aptidanfytfaot 1975 


AffiactivB properties, overtaking views 
1 to 5 brawns, tarn Sft UDOjxXL 
REVACSA. 

52, HonOxfltani CH-1211 GBEVA 2 
Ttf 4122-734 IS 48 Fn 734 12 20 


GSTAAD 

Apattotetf, ground floor wfc gaden. 
Very exrtuave location naxl to tin 
famous Pataca Hotel 200 sqm wih 
beatfU views on the Alps. 2 under- 
grard paking spaces. Free to be ds- 
cussad. Phase tax ++41 32 384 74 73 
or Tet ++41 79 567 10 70 


VALAtSWALUS-20 mins CranaMontsna 
Entotfve arcHect bull chatetMBa ati 
contols, ctfm. dose ati convownces. 


MagnHcati open viet Rhone vafley, en- 
tire mouflatodainn IfeBohom. Soutir 


fire mountain chafe ffl Materham. Soutir 
side, sta/goti, 229 sqm faring space, 
1JJ75 sqm bnl Salng private reasons 
SF835COO. Tel/Fax +33 (0)4 7838 0623 


Ukraine 


AHANYUTKOY - GREAT SEA VIEW. 
250 sq.m, and 125 sqm garden. US 
SZ45K. Ttf USA: 1-212E9T-1744. 


USA Residential 


HARRBON. NEW YORK 


5 STARS 

This exquisBe Gengan Colonial is a 
otiMf-a-klnd masterpiece, sat on a 
pictoresque poni 1 1/3 privets atas of 
maortfleen bndscaplnq with a heated 
pool surromds this is room gam in 
prestigious FtagJer Matthews Btates. 
Finest quafity and archil edurai detafls 
hdxflng high calngs, marble floors and 
baths, 5ftyigte moUngs and antique 
marble fadiacas. 35 ntinuias to New 
York City. Price an request 


JULIA 6. FEE 


9144967-4600 


HJSTOWC JORSTADT CASTLE 
6 acre un 1000 Haws New Yak. NY 
28 rooms- 2 boat houses-secn* pas- 
saaewais ft more Cal Evelyn Framer 
MOAN CREEK - HAH BEACH 


Cbsac estate wriest bay on 2 acres 
FRAMER REALTY 305472-7258 USA 


Real Estate Time Sharing 


PARfi/PORTE VERSAILLES S£« luxuri- 
ous Budto in ” resktence- end ol Jify, 
a nek. Film +33 (0)1 45336682 


Real Estate 
for Rent 


GREAT BRITAIN 


CENTRAL LISBON/EXPO 93 


Apartment for rent from June 


nnlfl end of September, 
views ofTagns riven 


Ranch Provinces 


A French Aristocrat Rents 

The Marquise wing of his Lon VaSay 
caste. BeaurBul gntars. big recarfcn 
period 

tTS' J JP- Paria 8 0 m| n«s by 


DE PROVENCE. Rnwfting T7th 
ostify mas wflli character in a Smsor- 
vtfkm area Swknmtog potf meyar* ft 
ptoemdSbeteoms AlcoStts 
to eondHtonkw 5 persons marnmum. 
Lgnfamttrf Avaiiablfl in June. TeL- 


Greece 


SPE1SES ISLAM) Lame antique house 

dd k«fy gmim sawfew. ^ qg 
mans, enique fumuni. AutfSeoL Rnfef. 
ences Rs 61 7-881 -Mwl&SA „ 

Box 610. I.HT. 850 Third An., m 
floor. New Ytxk, N.Y. 1QQ22. USA 


FOR SALE 

Beautifully located 
Hotel & Winery Estate 

in 

TUSCANY 

140 acres of which 15 acres DOCG. 
vineyards. Owners quartets plus , 
12 guest rooms, restaurant 
Conversion work 2/3 complete. 
USS 2.050,000. 

Fax: +-+4I 61 2831233 or . . 
Teh ++W 5349I8QI (Mrs Gagtianfl 


160k TROCADERO, rare, view, dtrut* 
taring, 2 bedrooms, 110 sqm, balcony. 
Ttf (0)6 £0 57 27 44 


EXCLUSME PR0PERTE5 FOR SALE 
RetfdenlU areas: 7ft, 8ft and I8B1 orty. 
Nanda-TWac +83 39 65 78 98 


HOTHOUSE wierhatonal 
N o 1 1n Hdand 

tar (semO funtished housasfflatf 
Tat 31-206448751 Fax: 31-206465809 
NToven 19-21, 1083 Am Aaseton 


SPECTACULAR views, 3 terraces, 17m 
cert, 2-bBdmoni penthoise. Les HaSes - 
RBI Ratey. F15M. Ttf (0)153281525 


London 


LONDON WEST NR THAMES. Syfeii 1 
bed apartment to Vtctoriui House. Quia 
street Siting room, Dtohg room, Kfch- 
en. Shower room. £23Qfareek inducing 
cfeener. Tel/Fax +44 QH171 262 2132 


Paris Area Furnished 





Ideal eccommodalfon: stadtaft badnons 


QtoBy and sente assued 
ROOT TO HOVE » 

Tel +33(0)1 43129800. Ftt (0)1 43128806 # 


Embassy Service 

YOUR REAL ESTATE 
AGBfTM PARS 


AGENCE CHAMPS ELYSEES 


FranWiea tfnrhwrls, 3 morths or rmre 
or uflfurtahed, reskfertitf areas. 


Tel: +33 1 

fore +33 


1 42 25 32 25 

ft 45 63 37 09 


CHAMP da MARS. Lovely 2 bedroom 
ftaL BearMidy fureshed, to rpitf green 
netting, view E3M Tower. References. 
Fax: 617-6614393 USA or write Box 
611, LH.T. B50 ThW Aw., 10lh floor, 
Mew York, N.Y. 10Q22. ISA. 


W STREET WATCH 


BARNES ft ASSOCIATES 
Pain • Lorrirn - Martid 
The besf of AmfcM accamoctattan 
Ttf +33 (0)1 4574 2421. Fn 8012 


HsChi 




METRO COIACRCE, bright 2 room, 
targe shower, lichen, sunny 5ft floor, 
WL finiPfcte TV. FFB.OOOfraontb. 
ALSO: ECOLE KILiTAfflE, luxurious 
itigh tar. 

FFISflOOftnorth.Tel +33 (0)1 4566 7085 


Hh. GUENEGAUD, Ngh dass fading, 
a?»b ft charmtog apartment 120 sqm, 
1 bedroom, 1 panJiy, 1 faring room. 1 
Rent FF15.00Qfmonft net AGENDA 
WMOBUER Tel +33 (D)1 40 51 79 56 


ST MfCWlAUXBIBOUnG oral stueftr 
mezzanine, kkhentfta^ separate baft- 
rote 2 decodes, secure, charming. 
FF2.700. Free now, +33 (0)1 4873 5463. 


AVENUE MONTAIGNE, luxurious apart- ' 
rneti, 4 rooms, 2 baftmoms, apboads, . 
flrepface. btfeony. Lang term. FF25.O30 & 
par montii Ttf +33 (0)1 47 23 38 72 


MARAB hdy hirtsfed, equipped W, 85 
gm, ffiountlocf. coutyard, 24 moofts 
FFlBJBO. Owner Teffiax (0)1 42771358 


PARIS, NEAR PICASSO MUSUEH, 
OBMpftmd AM, lutrtshed, 1 bedroom. 
TelfFax +33 (0)1 44 83 03 05. 


Paris Area Unfurnished 


7th, TERRACE, BKOIIPARABE YEN 
fiass triplex, rect-plon, faring, *v, 
mg, 5 bedrooms, 3 bate, 1 shower, 2 
botanies, parting. FF34.000 net. Tel 
+33 (0)1 4602 1230 or (0)6 0983 2711. 


PARS 16th, OWNER, MEWS HOUSE, 
fMered treed pedestrian lane, 4 fetes, 
tew. tapfaca, 6 beds, 4 bafts, 4 mcs,. 
flawn, terraces. FF34JW0hnorth. Sale 
fWStta Ttf: +33 (0)1 45 88 70 B. 


CBOiSST, near ASP, German ft Britt 
wools, vary high quafly, modem house, 
pedestrian am. FF3Z000. Ttf 
+33 (0)1 4602 1230 or (0)6 0S93 2711. ’ 


IBh, rttet tetany. 150 aqm, qiatay 
rawteta. top floor. FR2jQ00 neL Tet 
+33 (0)1 4602 1230 or (0)6 0933 2711. 


156 apn. Mfl0 + 

^totems, 2 btfhs. Fran Itf J*. 
FFT7.000 IW. Ttf +33 (mi 47 55 13 81 




Switzerland 


GENEVA, LUXURY FURNISHED apart- 
motK^Rwn ttudkrs to 4 bedrooms. Ttf 
+41 22 735 8320 fort +41 22 738 2671 


WAUI BEACH OCEAWRONT. Uve in 
sqrie in elegant 1 bedroom. Beaulftdy 
f w ara w mattia I ta w, gu umel 1 kfcfaw. 

SW*fy- USSlMOtoSi ' 'aMTT-7425 


NYC FURNISHED APARTtaEHTS. 1 

week to t VAar Cmtf 1 rtMtfrara r*a v - »?!■ 


.1 y«r. Greer Locations. Cal 
JSSS&tw ^-4484223, Fare 212* 
448-9226 E-M* athomtfwo6aDUom. 


Real Estate WantedlExchange 


SF**" 1 ® 1 RENTAL. IGtfa AREA. 
&■/ roams with parting, preferably top 
Jm; assoon as possible for stable 
t needed. So* 
617. IJiT. fe 21 Nejy Cedes. Frame. 




■- *»■ Mix 
.??*-**( 
■teVJ" 


««N. CO CHARMING VktofltfT 
tone for ^irnau „ ftome In Pads. 
™ fa Titaaw. Ww* » 
"WtilL (M ata (Gil) Ttf 87M4M838 


*-*i.mm* 
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FRIDAY, MAY 29. 1998 


jU& Grows 
|At Annual 
i4.8% Rate 

But Inventories Mount, 
Reflecting Asian Imports 

° m vibt^OmSi^FHmDiipariin 

WASHINGTON -— • The U.S. econ- 

SHfif" at a 4 ‘ 8 ^ ent rate in 
the first quarter, a faster pace man pre- 
viously estimated, as inventories pUed 

'E£!fi2 tA T 1 *-® Meeting m e 
availability of cheap imports from 

• Exports and corporate profits 
weakened, pointing to slower growth 
-down me road. 

The seasonally adjusted first-quarter 

increase in the gross domestic product 
— me total value of all goods and ser- 
vices produced within U.S. borders — ■ 
was even better than last month’s ad- 
vance estimate of a 4.2 percent rate, me 
.Commerce Department said Thursday. 

Separately, me department said or- 
ders to factories for big-ticket durable 
goods shot up 2.6 percent in April, me 
biggest gain in five months. 

Civilian aircraft orders surged 41 per- 
cent and orders for military goods — 
-mostly aircraft — jumped 52 percent. 
Excluding those two volatile sectors, 
■orders slipped 0.2 percent. 

Also, the Labor Department said me 
number of applications for unemploy- 
ment benefits declined by 2,000 last 
week to 312,000, a level signaling 
strong demand for Labor. 

The chief reason for the GDP revision 
was a record increase in the inventories of 
unsold goods held on shelves and back- 
lots. Without it, the economy would have 
grown at a 3.4 percent rate during me 
quarter, robust but not torrid. 

. The inventory increase could be a 
sign of trouble for the current quarter 
and beyond, particularly if consumer 
spending moderates from me first 
quarter’s red-hot 6.1 percent rate, me . 
strongest in six years, and imports of 
foreign goods continue their rapid ad- 
vance. It would mean factories would 
need to curb production while inven- 
tories were sold off. 

- Though Asia’s financial crisis helped 
boost me U.S. economy by bringing 
long-term interest rates down, it has hurt 
by damping U.S. exports to me -region 
and encouraging a flood of cheap Asian 
imports. (Bloomberg, AP) 



Bloomberg News 

WASHINGTON — MCI Commu- 
nications Carp, said Thursday it would 
sell its Internet network to Cable & Wire- 
less PLC for 5625 million in cash, in an 
effort to win approval for WorldCom 
Inc.’s S41.8 billion purchase of MCI. 

The No. 2 U.S. long-distance phone 
company said it was shedding oper- 
ations that cany traffic for other compa- 
nies mat provide Internet services, in- 
cluding' me routers and switches that 
direct Internet traffic. 

MCTs consumer and business cus- 
tomers \irill still get their Internet service 
from the company, although me traffic 
will be carried on Cable & Wireless's 
network! 

Regulators have not said whether the 
sale will appease their concerns that 
MCt and WorldCom, me No. 4 U.S. 
long-distance phone company, might 
dominate the fast-growing global In- 
ternet market Still, analysts and tele- 
communications lawyers predicted ap- 
proval from U.S. and European 
authorities. 

“This was me stumbling block,” 
said Garrett Rasmussen, an antitrust 
lawyer in Washington. “If this can be 


overcome, it will get approved." 

For Cable & wireless, me purchase 
would put the British phone company in 
me major leagues of global Internet 
providers, the fastest-growing niche of 
me global telecommunications market 

Cable & Wireless said the sale would 
make it me fifth-laxgest U.S. company 
that provides the facilities to carry In- 
ternet traffic. 

Shares of Cable & Wireless fell 7 
pence to 675 pence (Si I) in London. 
WorldCom closed 93.75 cents higher at 
$45,625 in New York, and MCI rose 
$1.40625 to close at $53.9375. 

WorldCom 's purchase of MO, the 
second-largest acquisition of a phone 
company ever proposed, needs approval 
from me European Commission, me 
U.S. Department of Justice, me Federal 
f*n mmii mrarinn < Commission and 
some state regulators. 

The European Commission, me ex- 
ecutive agency of- the European Union, 
rold WorldCom it must sell certain MCI 
Internet operations that overlap with 
WorldCom or WorldCom’s UUNet 
global Internet business to assuage con- 
cern the combined companies would 
dominate me Internet market 


Stefan Rating, spokesman for the 
EU's competition commissioner, Karel 
Van Mien, said the commission de- 
clined to comment on whether the sale 
would enough for approval 

“This might help their case,” Mr. 
Rating said. 

GTE Corp., which lost its own bid to 
buy MCI and has been me most vocal 
critic of a combined WorldCom-MCI, 
said the agreement with Cable & Wire- 
less would not end its opposition, saying 
MCI's Internet operations are much lar- 
ger than what is being sold to Cable & 
Wireless. 

“The merged company would easily 
be able to recreate the sold Internet 
infrastructure,” said Peter Tbonis, a 
spokesman at GTE. GTE will push 
ahead with its lawsuit, which seeks to 
block WorldCom’s purchase of MCL 

Still, WorldCom and MCI said they 
expected the sale to reassure regula- 
tors. 

“We believe me sale eliminates any 
overlap between the companies and 
clears any regulatory roadblocks to the 
merger," said Jim Monroe, an MCI 
spokesman. MCI and WorldCom ex- 
pect to complete the sale this summer. 
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Jakarta Bank’s Saga 
Signals System’s Woes 

Government Takes Over Embattled EGA 


Thousands of clients of Bank Central Asia in Jakarta lining up on Thursday to withdraw their savings. 

MCI to Sell Internet Business to C&W 


By Michael Richardson 

International Herald Tribune 

JAKARTA — Even before Indone- 
sian authorities announced Thursday 
that they were assuming control of Bank 
Central Asia, Bibin Kosasih had de- 
cided chat be could not risk leaving his 
money mere any longer. 

As the run on me Targe private bank 
entered its eleventh day, Mr. Kosasih, 
who owns a small travel agency, joined 
the crowd of panicky customers trying 
to withdraw their business capital or 
personal savings from its headquarters. 

Until recently, me gleaming office 
cower on Jakarta’s main thoroughfare, 
Sudinnan Road, had seemed to be a 
rock-solid symbol of wealth and power 
in Indonesia. 

But now that symbolism has been 
turned on its head and, like many other 
icons of wealth in Indonesia’s capital, me 
bank now stands as a mark of me nation’s 
vulnerability and of a banking system 
that Moody’s Investors Service Inc. this 
week called “broadly insolvent.” 

The troubles of Bank Central Asia, 
known by its initials as BCA reflect a 
deeper problem in the world’s fourth 
most populous nation, analysts say: a 
crisis of confidence in existing insti- 
tutions mat threatens to undermine the 
whole financial system. 

BCA, one of the country’s largest 
private banks, is 30 percent owned by 
two of former President Suharto's chil- 
dren. The rest of its equity is held by the 
Salim Group, which is controlled by 
Liem Sioe Liong, an ethnic Chinese 
Indonesian who is one of Mr. Suharto’s 
oldest friends and business partners. 

The Salim Group’s vast network of 
food, cement, trading, transport and fi- 
nancial-services companies grew and 
prospered under Mr. Suharto’s 32-year 
rule, making Mr. Liem the richest busi- 
nessman and biggest taxpayer in In- 
donesia. 

Now that Mr. Suharto has been forced 
out of office, and the administration of his 
successor. President B J. Habibie, says it 
is cracking down on those alleged to have 
benefited from the nepotism and close 
ties between government and big busi- 
ness under me old order, many Indone- 
sians like Mr. Kosasih are fearful that 
BCA could be forced out of business. 


Sjahril Sabirin,, governor of Bank In- 
donesia, me country's central bank, said 
Wednesday night on national television 
that BCA would not collapse- He added 
that the central bank, which had been 
providing credit, would continue to 
stand behind BCA. 

“Despite what the government says, 
people are worried the bank will be 
liqmdared,” Mr. Kosasih said as be! 
waited in line in sweltering heat Thurs- 
day morning to withdraw 2.5 million 
rupiah ($237 dollars), me daily allow- 
able limit, from his business account 

In a further effort to shore up BCA in 
case its troubles spread more widely 
into the shaky financial system, Mr. 
Sabirin said Thursday night that me 
bank would be placed under the su- 
pervision of me Indonesian Bank Re- 
structuring Agency. The agency was set , 
up in January to rehabilitate weak banks . 
and already has 44 of me country’s 215 
banks under its wing. 

He said that BCA had been put into the 
agency's hands because it had borrowed 
more than 200 percent of its total capital 
from Bank Indonesia. Analysts estimaie 
BCA's capital at between 2 and 3 trillion 
rupiah. Mr. Sabirin did not say how 
much money the bank had borrowed. 

He said that two government-owned 
banks, PT Bank Rakyat Indonesia and . 
PT Bank Negara Indonesia, will man- 
age BCA's daily operations until a. 
shareholders* meeting can be held to 
choose new management. 

Mr. Sabirin added that me bank has 8 
million customers and that the Salim 
Group has promised to increase its in- 
vestment in the bank by 1 trillion rupiah 
within the next week. 

The run on BCA started after mobs 
damaged many of its offices and auto- 
mated teller machines in the wave of 
student-led protests, rioting and arson 
this month that eventually led to Mr. 
Suharto’s resignation. 

The mobs targeted Chinese homes 
and businesses, in me process tearing 
out me heart of Indonesia’s goods dis- 
tribution system and ensuring that 
wealthy Chinese investors will not put 
money back into the country unless they 
are sure that security and political sta- 
bility have returned. That will not be 

See BANKS, Page 17 
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WALL STREET WATCH 


Rivals Chip Away at Intel’s Dominance 


By GTetchen Morgenson 

New York Tima Service 
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N EW YORK — Immortal. Be- 
loved. That’s bow investors 
see Intel Corp., me world’s 
premier maker of micropro- 
cessors, the guts mat run computers. 

- Even though me stock has fallen 21 
percent from its February high, Intel has 
remained one of die most widely held 
and deeply loved stocks in America. For 
..many investors, Intel is not just a stock, 
it is a religion. 

This reverence is not without reason. 
Intel dominates the chip business: Its 
-microprocessors power 85 percent to 90 
nimuwit nf thi» world's corn miters. 


Losing Speed 


Investor concerns about 
stowing ‘sales and other 
problems have deflated 
Intel’s stock recertify. 

$100 a share 
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The company, based m Santa Clara, 
California, has generated average an- 
imal earnings increases of 42 percent 
qver me last five years. Its sales have 
risen 34 percent annually during thar 
"period to $25 billion last year. 

Profitability has also been immense: 
In 1997, net profit margins were almost 
,28 percent, compared with 13 percent 
for the semiconductor industry. 

- But Intel’s industry dorainancehas 
attracted the scrutiny of the Federal 7 rade 
Commission, which is expected to vote 
Friday to move forward with an antitrust 
lawsuit a week or 10 days later. 

' At question is whether the company 

has abused its position as me monopoly 
producer of clups for personal com- 
puters and whether it has bullied some 
-computer makers, according to lawyers 
famili ar with me suit. 



Daily closing 

J® stock price of 

Intel Corp. 


J IF 


A I M 


Source: Bloomberg Financial Markets 

NYT 

What impact would an antitrust ac- 
tion have on Intel’s business? Not much 
initially. Bui over me longer term, being 
embroiled in a battle with me govern- 
ment could take its toll. Intel could 
suffer tremendously if the government's 
suit resulted in, say, guidelines on the 
company's technological advance- 


ments. 

“The industry changes so fast that to 
be under any constraint about what the 
technology could migrate to would be a 
nightmare," said Scott Randal], who 
tracks semiconductor stocks and is a 
principal of Soundview Financial 
Group. 

The job of steering Intel falls to Craig 
Barrett, who took over me chief ex- 
ecutive’s post from me longtime leader, 
Andrew Grove, last week. 

Even without pressure from me Fed- 
eral Trade Commission, Intel was fa- 
cing much stronger headwinds than it 
had only two years ago. Circumstances 
beyond Intel’s control — a sharp drop in 
' demand for personal computers, turmoil 
in Asian economies, a sharp increase in 
competition from other chipmakers — 
pose serious threats to the company’s 
hegemony and its shares. 

“Intel has lost control of its market, ’ ’ 
said William Milton, semiconductor 
analyst at Brown Brothers Hardman & 
Co. 

Adding to the anxiety surrounding 
me company: Some Intel insiders seem 
to be losing faith in their company’s 
stock. During the last six months, in- 
sider selling has picked up. 

Intel stock, which fell 81.25 cents 
Thursday to close at $73.50, is well off 
its recent high of $94.19. But at more 
than 23 times expected 1998 earnings of 
$3.15 a share, me stock is not cheap, 
especially since revenue, fiat for the 

See STOCK, Page 14 . 
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Herald Tribune 


Very briefly: 


e America Online Inc. agreed to pay $2.6 milli on to 44 U.S. 
' states to settle allegations that the No. 1 on-line service misled 
■ consumers about fees and phone rates. The settlement averts a 
possible lawsuit 

• SBC Communications Inc.'s takeover of Southern New 
England Telecommunications Corp. came under attack as 
Attorney General Richard Blumentfaal asked Connecticut 
regulators to block it, saying the companies bad failed to 
specify whether and how customers' rates will be reduced. 

• Eli Lilly & Co. will buy back up to $2 billion worth of its 
stock. The drugmaker also said it expected per-share earnings 
to increase by 20 percent this year. 

■ Seagram Co. sold its remaining stake in Time Warner Inc. 
for more than $900 million, ending ties forged before Seagram 
entered the entertainment business on its own. 

• Sega Enterprises Ltd/s U.S. video-game unit said it would 
spend $100 million in North America to promote its Dream- 
cast video-game console even though it is more than a year 
from release. 

• Choice Hotels International Inc. is embarking on a $100' 

million expansion effort in Latin America to serve business 
travelers who need moderately priced hotels that offer tech- 
nological amenities. (AP. Bloomberg) 


Health-Plan Giants to Join Forces 

Bhtomberg iVwi 

MINNEAPOLIS — United Healthcare Corp. said Thurs- 
day it would buy Humana Inc. for about $6.3 billion in stock 
and assumed debt, creating one of the largest American 
health-plan operators, with $27 billion in revenue. 

Humana shareholders will get one United Health share for 
every two shares they hold, valuing Humana at $32.06 a share 
based on the Wednesday closing price, a 22 percent premium. 
United will also assume $850 million in debt. 


Asia Crisis 
Lifts Dollar 
Against Yen 

Bridge News 

NEW YORK — The dollar 
singed against the yen Thursday, 
buoyed by further signs of turbu- 
lence in Asian financial markets and 
the lack of central-bank interven- 
tion, traders said. 

“There seems to be a general 
heightened level of uncertainty 
around the world," said Hillel Wax- 
man, manager of foreign exchange 
at Bank Leurai Trust Co., who sold 
yen and Deutsche marks for dol- 
lars. 

Benjamin Strauss, senior foreign 
exchange dealer at Bank Julius 

FOREIGN EXCHANGE 

Baer, concurred, adding that while 
the Bank of Japan did not seem to be 
engaging in ‘"verbal intervention,'’ 
or talking up the yen, “one always 
has to be vigilant. 

* "The silence could be a precursor 
to intervention,'' he said. 

The yen was further pummeled 
Thursday by nervousness in the 
wake of fresh rioting in Indonesia, 
the first since President Suharto 
resigned last week. The rupiah 
plunged nearly 9 percent, battered in 
part by market rumors of bank fail- 
ures and coup plots. 

Market worries about Japan's 
troubled banking system also con- 
tinue to haunt the yen after Monday 
action by ratings agency Moody's 
Investors Service Inc. to downgrade 
five major Japanese banks and put 
four others on review. 

The dollar was quoted at 4 P.M. at 
138.75 yen in late trading, up from 
137.37 yen on Wednesday. 

The dollar slipped against the 
mark as market worries about a fur- 
ther financial meltdown in Russia 
eased amid hopes the International 
Monetary Fund may soon come for- 
ward with needed aid for the coun- 
try. The dollar was quoted at 1.7810 
DM, down from 1.7835 DM on 
Wednesday. 

The pound was weaker, battered 
by a report from the Confederation 
of British Industry showing that 
British manufacturers continue to be 
plagued by sterling’s strength. The 
report showed that export orders 
have slumped to their lowest level 
since January 1983. The pound was 
quoted at $1.6280, down from 
$1 .6310 on Wednesday. 

Against other major currencies, 
the dollar was at 5.9710 French 
francs, compared to 5.9800 francs, 
and at 1.4545 Swiss francs, com- 
pared with 1.4735 francs. 


Shares Rise as Wall Street R 

Global Sell-off Lures Bargain Hunters 


Coe&Mby Oar Stag FmOepaKkes 

NEW YORK — Stocks rose 
modestly Thursday, extending a 
powerful rebound that helped steady 
markets around the world after a 
steep sell-off on Wednesday. 

The Dow Jones industrial average 
rose 33,63 points to close at 
8,970-20 after erasing an early 35- 
point deficit- Advancing issues out- 
numbered declining ones by nearly 
a 2-to-l ratio on the New York Stock 
Exchange, where volume was down 
sharply from the previous day. 

On Wednesday, the Dow briefly 
slid to its lowest level in two 
months, but finished just 27 points 
lower after wiping put most of a 
175-point plunge triggered by the 
latest wave of panicky selling on 
Asian markets. 

Most broad-market indexes also 
recovered from an early stumble. 
The Standard & Poor's 500-stock 
index rose 5.37 points to close at 
1 ,097.60, and the technology-heavy 
Nasdaq composite index rose 13.27 
points to close at 1,79437. 

Investors were taking the oppor- 
tunity to buy stocks that have de- 
clined in recent weeks. Goodyear 
Tire & Rubber, down 10 percent 
since March 31, was among the 
biggest gainers Thursday. 

"There’s been a correction in 


many issues, and that’s attracting 
buyers,’' said' George Mairs, who 
oversees $1 billion as president of 
Mairs & Power Inc. He bought 
shares of Emerson Electric, which 
designs and manufactures a variety 
of electrical equipment and 
products. Emerson is off 10 percent 

U^. STOCKS 

from its April 15 record; the shares 
were up 3/16 on Thursday, at 60 l /4. 

"A lot of stocks are cheaper than 
they were just a few weeks ago," 
said James Tillar, a market strategist 
and money manager at Dean In- 
vestment Associates, which invests 
$4.4 billion. . 

Dean has been buying Thermo 
Electron, a maker of medical and 
industrial equipment that is down 21 
percent this year. 

Computer-related stocks and fi- 
nancial issues were among the 
strongest performers, while oil-ser- 
vices and drug stocks were slightly 
lower. Leading the Dow's rise, 
Goodyear was up 1 14 at 68 5/16, and 
Sears was 1 Va higher at 61 7/16. 

In technology, software compa- 
nies were among the weakest Com- 


puter Associates wa down £ at 
53*1, Microsoft was di wn % at 85%, 
and Oracle was down 'A at 23*5- 

Banking-related ssues were 
slightly lower with C lase Manhat- 
tan down 11/16 at 135%, WeUs 
Fargo down 1% at 164, and J.P. 
Morgan down % at V. 5 13/16. 

Drug stocks continued to sur- 
render their gains. Pf jer was down 
1 % at 106%, Eli Lilly was down 1% 
at 63%, and Warner Lambert was 
down 13/16 at 65 9/l< . 

Oil drillers fell, wi h Schlumber- 
ger down 1 7/16 at 3/16. Hal- 
liburton down 15/16 at 47 %, and 
Transocean down 1 1/ 16 at 47 l A. 

Airlines retreated i Her a rebound 
earlier this week. Del a was down 1 
3/16 at 113%. AMR Corp., parent 
company of America Airlines, was 
down 13/16 at 149 and UAL 
Corp., parent comp: iy of United 
Airlines, was down -> at 79%. 

Retailers gained. Home Depot 
rose 2 7/16 to 76 5/ 16 the company, 
a retailer of building materials and 
home-improvement iroducts, an- 
nounced a 2-for- 1 st* ck split Wed- 
nesday. 

The Thursday rail r reflected the 
foot that investors sau U.S. stocks as 


Continued from Page 13 

previous five quarters, fell 7 percent 
in the first quarter. 

Margins are falling as well: Op- 
erating income dropped to 32 per- 
cent of sales in the first quarter from 
44 percent of sales in the like quarter 
of 1997. 

The company has stated that al- 
though near-term prospects are 
gloomy, sales will pick up in the 
second half of the year on back-to- 
school and holiday purchases. 

Most Wall Street analysts are 
buying the “things are looking up" 
argument. Of the 47 investment- 
firm analysts following the com- 
pany. 31 have buy recommenda- 
tions on the stock, 14 call it a 
“hold” and only two advise 
selling. 

One skeptic is Larry Woods, an 
independent technology analyst in 
Stony Creek, Ontario, and author of 
The Tech Review newsletter. 

“Investors are paying more for 
less and less profitability at Intel," 
he said. “The stock holds up be- 
cause Wall Sheet analysts say that 
everything will be sweet in the 
second half. I say nonsense." 

Analysts are notoriously upbeat. 


of course, and their optimism grows 
even rosier the further out their es- 
timates go. 

What most Wail Street analysts 
do nor want to talk about is bow 
much Intel’s world has changed. 
Gone are the days when the com- 
pany had virtually no competition. 

Advanced Micro Devices Inc. is 
producing a chip called the K-6 that 
in many measurements matches the 
speed of Intel’s Pentium chips — 
but costs 25 percent less. National 
Semiconductor Corp.'s Cyrix chips 
— the higher-priced Media GX and 
lower-priced MUs — are winning 
converts. 

Computer manufacturers that 
once used only Intel chips are mov- 
ing to other suppliers. 

Compaq Computer Corp., the 
world's largest computer maker, 
and International Business Ma- 
chines Corp.. the No. 2, are using 
AMD chips as well as those from 
Cyrix. IBM is making its own chips 
and chips for Advanced Micro to 
compete with Intel, too. 

Packard Bell-NEC Inc., the 
world's fifth-largest producer of 
personal computers, announced last 
week that it was ending its exclusive 
use of Intel chips in its machines. Its 
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a haven from turbulent markets 
worldwide, traders said. 

“If you can’t put your money in 
Russia, where will you put it? Ja- 
said Anthony Conroy, di- 
rector of equity trading at BT Global 
Asset Management, a unit of 
Bankers Trust New York Corp. 

Russian stocks, the world’s bea 
performers for two years ru nning , 
lost more than 65 percent of then 
value since last October, while Ja- 
pan is mired in an economic 

SU S some investors said they were 
concerned that stocks have hot yet 
passed through the worst of the tur- 
moil. ' , , 

“There’s still a lot of concern 
about what second-quarter earnings 
will look like;’’ said Bill Meehan, 
chief market analyst at Cantor 
Fitzgerald Inc. “The stronger dollar 
and declining demand abroad- will 
cause analysts to continue to adjust 
their earnings estimates lower.'! . . 

Bonds were little changed, with 
yields at seven-week lows, after the 
Treasury met ample demand for$ 11 
billion of new five-year notes. : 

The yield on the benchmark 30- 
year Treasury bond was at 5.82 per- 
cent, down from 5.84 percent Wed- 
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STOCK; Rivals Chip Away at Intel, a Favorite of Investors 

new supplier. Cyrix, [at much lower 
prices. I 

Intel which got thd majority of its 
revenue from Pentiums and related 
board products last. 1 year, also is 
selling into a composer market that 
is becoming saturated 
In spite of PC price, cuts in the 
neighborhood of 50 percent, the por- 
tion of U.S. households owning 


percent 

One relatively new approach for 
Intel is to focus on the low-end chip 
market with its two-month-old Cel- 
eron chip, designed for, use in com- 
puters costing less than $1,000. But 
users report that the chip is slower 
than the competition’s, and it is not 
doing well. 

“Intel has to protect its margins 
to protect its stock price,” said Fred 
Hickey, technology analyst and au- 
thor of the High-Tech Strategist 
newsletter. 

But this may no longer be pos- 
sible. Although Intel will not di- 
vulge its average selling pice per 
chip, an industry source estimates it 
at S200. AMD has said it can make 
money with an average selling price 
of SldO a chip. 


Disney’s Head 
Of Cable Group 
To Form Firm 

Coapdad by Our StctfFmn Dapoxha \ 

NEW YORK — Walt Dis- 
ney Co. said Thursday that its 
head of cable operations, Ger- 
aldine Laybourne, was leaving 
to form a company to create 
television and Internet pro- 
gramming and that Disney’s 
ABC Inc. unit would be the new 
venture's first investor. 

The company will focus on 
Internet content geared to wom- 
en and children that can be tied 
to network and cable television. 
Disney and ABC are to have- 
preferred access to die -chil- 
dren's programming developed 
by the new company, which has 
not been named yeL 

Ms. Laybourne was lured to 
Disney two years ago from Via- 
com inc.'s Nickelodeon cable 
channel where she pioneered 
its youth-oriented format. 

Disney shares were down 
81.25 cents at $11330 in late 
trading. { Bloomberg . AP) 


4k 


nesday. 

(AP. Bridge News. Bloomberg) 
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u js . Stock Tables Explained 

Sides figures ore uncffldaL Y wrty higte and km retleOBie previous 52 wedts plus the current 
weeta but mdlhetatasnrmfinq day. WhewospB or stad u fividaid amounting In 25 penant or mow 
ha s been paid ftie year^ high-ftw range and dvfctend ore stiewm for tae new stocks only. Unless 
dhcniKiM noted, rales at rfivldends arc armual dbburaements based an the latest dedarnflan. 
a - dividend also extra W. b - annual rate of dividend plus stack dividend, c - liquidating 
dividend. «* - P E exceeds W.dd - called, a - new yearly law. dd - loss in the last 1 2 months, 
e - dividend deettred or paid in preceding 12 months, f - annuel rale. Increased an lost 
declaration. 9 - tBvIdend in Canadian fundi subject to 15% non-residence lax. I - dividend 
declared after spfll-up or slock dividend. I - dividend paid this year, omitted, deferred, ar no 
action token at latest dividend meeting, k - dividend declared or paid this year, an 
accumulative issue with dividends j n arrears, m - annual rale, reduced on tost dedareiron. 
n - now Issue In the post 53 weeks. The high -tow range begins with the Start of trading, 
nd - next day delivery. P - initial dmdancL annual rote unknown. P/E- price-comings ratio, 
q ■ d used-end mutual fund, r - dividend declared or paid In preceding 12 months, plus stock 
dnridend. » - stack spin. Dividend begins with date at split, sis ■ sates, f • dividend paid In 
stock m preceding 12 months, estimated cosh value an ex-dhridend or ex- distribution dole. 
u - 55' < lLr a S l rty w - ri i :, <* ,r >9 halted, wk • in ticmluuptcvor reatfvenMii or being msoganlzetf 

under me Banknj pi cyAaorscnirtUesasiumetl by such companies, wd- whoa SiMrilHiled. 
wr - wn«i issued/ ww - mttt mjnunfs. x - ex- dividend or ex-righfs- nfis - e«-dKfrtbutfan. 
KW - wittwul warrants, y- cx-dlvidcnd and sales in fulL ytd - irield - 1 ■ sales In ful 


May 28, 1998 

High Um Loiat Chge Optra 

Grains 

CORN (CB0T1 

5.000 bu mini mum- cents per bushel 
Jut 98 240 23715 238V, +1U 138,977 

Sep 98 24Sta 247V. 743 W UOCfL 41,881 

Dec 98 2<9« 246U 2471* undL 126303 

Mar 99 258 2S5W 256 unch. 1X078 

Mar 99 2A2’6 Wi 260U +’« £472 

Jut 99 2*7 265 2654* +U 6298 

Dec 99 264V! 263 263 undv 1890 

Est. sales *0000 Weds sales 81J64 
Waits open H 331.9oa off X528 

SOYBEAN MEAL (CBOT) 

100 tans- dollars per tan 
Jut 98 158.00 15450 15690 *130 56239 

Aug 98 157 JO 15650 15630 +1.40 214123 

Sep 98 T 57-00 15X00 15630 *0M 75U» 

Oct 9B 15600 15400 15660 +040 11.04/ 

Dec 98 15BJ0 15630 156*0 undv 27,124 

Jan 99 15930 157 JO 157J0 undv X419 

Est. sdtas 26000 Weds strias 31J14 
Weds open Ml 3B.23X off UM4 

SOYBEAN OIL tcaon 
40000 lbs- amis per lb 

Jul98 26.75 2630 2631 -0.01 6X204 

Aug 98 2687 26.43 2645 undv 2X771 

Sep 98 2692 2651 2651 -OD1 17,451 

Od98 2670 2635 2635 +OOS 6530 

Dec 90 2645 26)7 26)3 +0.05 79,940 

Jan 99 2640 2605 2607 +0.05 X717 

Est solas 24000 WHl soles 52 90S 
Wed* open kri I4&7BX up 1+447 

SOYBEANS (CBOT) 

6000 bu minrmun- cents per bushel 
Jut 98 633 617V, &1B16 +1V, 61^6 

Aug 98 4151* 611 6111* +1 17672 

Sep 98 602 SWi 596V, undL S.73H 

Nor 98 594*4 58S 15 589 -W 4X084 

Jon 99 602 596 594V- -1 4078 

Est. sales 4X000 WHTi soles B2J29 
Wed’s open mi 1 39.99a oft 4507 

WHEAT tCBOD 

X000 bu mmunum- cents per bvdm 
Jill 98 293 284b 284V, -3 6X345 

Sep 98 301 2941* 395 -2 16194 

Dec 98 3TS 210 310ta -2 W 2X707 

Mar 99 329 323V, 3231* -4U 5^20 

Est Kries 21,000 WWs sates 44737 
Weds open bit 11X722 off 6134 


Livestock 

CATTLE (CMEU 
40000 In.- cents per b. 

Jim 98 6480 5402 5412 430 

Aug 98 8695 5612 6627 +0JJ5 

Oct 98 5690 5632 6647 +0.02 

Dec 98 68.70 67 JU 6732 -0-03 

FU> 99 69.15 6672 6X77 -0 35 

Apr 99 7035 69.95 7000 -O.10 

Est sates 17.998 Wean soles 1X755 
Weds open few 8X782. off 438 

FEEDER CATTLE (CM EH) 

5X000 Bn- cents par Bi. 

Aug 98 75JTO 7X05 7530 4130 

Sep 98 75*0 75.10 7530 -a 30 

Ocl 98 75 .90 75.30 7i40 45.20 

Nov 98 7655 76.20 7620 -X10 

Jan 99 7670 7655 7655 -0.15 

Mar 99 7640 7635 7627 -033 

Est. sates 1024 Weds soles 1350 
Wads open bit 1X576 off 2386 

HOG5-LMD (CMER) 

4LO00 Rn- cams pern, 
tan 98 5X50 59.90 5037 +0.12 

Jut 98 9950 5675 5935 +X33 

Aug 98 5670 5535 5652 +030 

OdvB 5X07 51.70 52J» +X10 

Dec 98 5230 5100 52.00 undk 

Eli. Mies 4643 Wods sates 10307 
WMS open M 3XOOX Ofl 404 

FORK BE LUES (CMEJU 

4X000 lbs.- cents per Bl 

Jill 98 49.10 4690 4X95 +1-08 

Aug 93 4735 4530 4687 +032 

Fan 99 5X00 5135 51.75 -100 

EsL actes 2333 Weds 1,956 

Weds open bit 653X oH 21 


Food 

CDOJAtNCSB 
10 metric Ions- S per inn 
JuIWi 
Sep 98 
Dec 98 
Mar 99 
May 99 
jm 9* 

Est. sites 1X278 Weds sales X726 
WedX (men H 8236X up 164 

COFFEE C(HC5E) 


29,259 

3X541 

16879 

6062 

X138 

799 


7361 

1,101 

1347 

425 

173 

65 


X543 

9376 

X941 

3359 

3412 


4567 

1353 


1675 

I860 

1666 

-34 

16* 

1*06 

1693 

-30 

1734 

1713 

1731 

-30 

1745 

1741 

1745 

-79 



1767 

■27 



1779 

-25 


-34 2X787 
30 16775 
30 16517 
79 1X346 
1926 


tain 13100 12830 13240 +X25 ISW 
Sep 98 13135 17835 13030 +1^ 6294 

Dec 98 12730 12425 12650 +130 7,105 

Mar 99 12X00 12030 12230 +1.10 2*45 

May 99 120.00 11X50 12X00 +1.10 1,115 

Ea sales 6266 WWS sates 7.277 
Weds open M 35424 off 577 

SUCARWOIKJ) II (MCSEI 
11 XO 00 BK.- cents per ta. 

JlriW 844 X25 836 301 W.W? 

Od98 X50 X<2 8 44 -0.09 59.791 

Mar 99 9.17 9 04 9.07 -M5 17.445 

May 49 420 9.10 9.11 3.W 1045 

EM snfas2X91l«Ws sates 4X«s 
Weds open bri 1 7X04X «g» 5333 


High Law Latest Chge Optnt 

ORANGE JUICE (NCTNl 
1X000 lbs.- cents per lx 

Juio# 1CX9Q 107.10 10830 -X10 71389 
5ep9B 11230 11030 11230 -C05 6306 

NOV9B 11430 11115 11430 -XD5 46«9 

Jan 99 11538 -O.OS XJ70 

Est safes N.A VVedS safes 1,623 
Weds open tnl 36921. up 101 

Metals 

GOLD (NCMXJ 

100 buy uz - doSora perlroy or. 

Jun98 29430 29230 29230 1 00 22307 

Jut 98 29410 -030 3 

Aug 98 297 JU 29530 29X60 -0.60 56672 

Od9B 299J0 29750 29730 -060 X955 

Dec 98 30130 299J0 29930 -060 20W7 

Feb 99 30150 301 JO 301J0 -0*0 9309 

Apr 99 30400 30130 30X30 -050 7.974 

Jun«9 XiJO 30440 305.10 4M 113X7 

Aug 99 30X00 30690 30690 -060 391 

Est soles N A Weds sates 8X852 
Wads open hit 159,031 up 9.254 


HI GRADE COPPER (NCMXJ 
2X000 lbs.- conls per to 

Jun 98 7X00 7X90 7635 + 045 X956 

Jul 98 78.70 7620 7635 + 055 77,968 

Aug 98 7830 7730 7730 +030 XM6 

Sep 98 7950 77.00 7750 +065 7390 

Od98 78.95 77.7J 77.75 +045 1.710 

Nov 98 7735 7770 7735 +X75 1558 

DeeW 7X30 77.70 7B.05 +0.75 7ft3M 
Jan 99 7830 +X75 1.634 

Feb 99 7X40 + 030 655 

EsL safes NA Weds sales XI 36 
WSds open ini 67^9X up 149 

SILVER (NCM70 

XOOO bay at- cards par troy oz. 

Am 98 50400 -1130 I 

Jut 98 52200 50400 50X00 -1130 51,707 

Sep 98 52450 50X00 50X60 -1130 7340 

Dec 98 529 00 51000 S11.2Q -11.80 13300 
Jon 99 51X00 -1130 16 

Mar 99 530 JN 51170 51X70 -1130 X1Z3 

May 99 53230 51X70 51X70 -1130 

M 99 52X00 S1470 51470 -1130 

ESI. safes NA Weds sales 1X284 
Weds open HU 843UX up 733 


High Low Lotus} Chge OpM 

18-YEAR FRENCH 60V. BONDS (MATiF) 

FF5oaaOD-ptaanoopct 

tan 98 10414 10X96 10404 +0JJ1 112898 

Sep 98 10X98 10053 10X55 + X01 1X220 

EsL safer. 9X201 . 

Open bdL 12X118 up 54QX 

ITALIAN GOVERNMENT BOND (UFFE) 

ITL 200 mUan - pb of 100 pd 

tan 98 11933 119JJS 11938 -0.10 126525 

Sep 98 11939 11958 11930 -X06 21296 

EsI. safes: rui. Pro*, sate*: iul 

Prev. open hiL: rta off na. 

UBOR 1 -MONTH (CMERJ 

S3mflXm- nlsaflOOpd. 

tan 98 9415 9435 9415 4L01 123S4 

Jul 98 9435 9414 9434 -031 16807 

Aug 98 9435 9413 9414 -031 9,059 

EsL sales 2533 Waft safes 7.123 

Weds open bit 47,937, up 1321 

EURODOLLARS (CMER) 

SI mfllon-pts afioo pd. 

Jun 98 9412 94.30 9411 


775 

2487 


PLATINUM (NMER) 

50 boy at.- rioters per troy oz. 
Jul 98 - - 


Ocl 98 
Jan 99 
Apr «9 
Jul 99 


-690 

-690 

-5.90 

-5.90 

-590 


9.131 

1184 

52 

14 

1 


37410 36450 35730 
37030 36400 3b63Q 
36600 36230 36X20 
360.70 

Est sales NA Weds sales 2139 
Ifctfs open Ini 1X592 off 47H 


□ase Previous 

LONDON METALS (LMEJ 
Dalian per metric Ian 
Aternto— iKfeb Crude) 

Spot 134X00 134600 1339V, 1340W 

Forwara 137X00 1374 00 136X00 136930 
Capper Cathodes (Higb Grade] 


-201 432177 
taioa 9411 9410 9431 urata 11191 

Aug 98 9410 9430 9430 3 01 4268 

Sep 98 9430 9428 9418 -032 457351 

OO 98 9424 undL 1^40 

Nov 98 9424 undL 80 

Dec 98 9424 9421 9422 -032 390001 

Mar 99 9426 9423 9424 -032 29X505 

Jim 99 9423 9420 9471 -0.0? 22X488 

Sep 99 9419 9414 9418 331 207.276 

Dec 99 9408 9406 94.07 -OJJ2 179,381 

Marao 9415 9412 9414 4131 14X431 

Est. safes 794288 Weds iotas 66X333 
Weds open hd 114X587. up 1 2330 

BRITISH POUND (CMER) 

6X500 ppunds, 8 per pound 

Junes 14126 1.6204 14756 -00044 5X137 

Sep 98 1.6250 1.6734 13188 43044 2^486 

Dec 98 1.6150 1^120 16120 43044 185 

EsI. sates 7692 Wads sates 1X102 

Weds open bit 5480& up 2364 

CANADIAN DOLLAR (CMER) 

1 00300 danara.S per Cdn. iflr 

Jun 98 6886 6867 6877+03006 59.954 

Sep 98 6889 .6878 6888+03007 7.116 

Dec 98 .6899 .6892 6899+10006 168s 

Est. safes <350 Wtaft rales 9,188 

Weds open ini'69,491 all 1,194 

GERMAN MARK (CMER) 

121MO marks, Spar mark 
tan ra -5643 6600 5624+03007125.321 

Sep 98 55ta 5630 5553+03007 X488 

Ooc9B 5680+03007 357 

EsL soles 2X216 Wbtft sales 6L380 
Weds open bri 134166. off 11379 


Htgtr Um Latest Chge- Optra 

Mar 99 9X920 9X890 9X890-032020X907 
tan 99 95760 95740 9X740-4320 43580 
Est. sates 7&89X Pro*, sales: 162333. - 
Pro*, open hit: 924317 up 4488 


Industrials 

COTTON 7 (NCTN) 

50000 *».- cents per lb. 

Jul 98 5960 6730 89J3 +165 2X307 

Od 98 7165 7030 7160 +171 4396 

D« 98 7260 71.10 7X55 +131 3X068 

Mar 99 7175 7X45 7170 +131 7,950 

May 99 7423 7120 7433 +13* 1W3 

EsL safes NA Wadi sates 1X38T 
Weds open M 87681, up 1,792 


HEATING OIL (NMER) 

'4X000 gaL cents per gal 
Jun 98 4030 3lE 3930 

Jut 98 4X90 3930 40.10 

Aug 98 4165 4130 41.10 

Sap 98 4X90 4X50 4»-W 

Oct 98 400 4X90 4410 

Nov 98 4X70 4530 4560 

Dec 98 4635 4650 4630 

Est. safes NA Weds safes 4X823 
Weds open Ini 18X341 off 839 


LIGHT SWEET CRUDE (NMER] 

7300 bM-dattan per bbL 
Ju< 98 1537 1466 1485 -XI 4 104745 

1567 1530 1533 3.10 JX9S5 

M 1535 1558 1X74 4L09 3&83B 

MW 1X13 1X97 1637 4L09 21726 

Jtev98 1639 1438 1431 438 U558 

Dec 98 1X60 1X45 1X55 435 3X552 

Est sdas NA Wads sales 90080 
Wads open M 1, oR 441,797 

NATURAL CAS (NMER) 

10300 mm Mire, spar mm btu 
Jul* 2385 1035 2375+0329 4X746 

X140 1095 1125 +0325 2X077 

t!75 1135 2155 +0319 1R£7 

2.240 2200 1230 +0315 11778 

1410 1370 1410 +0325 11«7 

2JW 15S0 1570+0318 IMS* 
EsL sales NA Weds sates 117649 
Weds open bit 254289. off 11391 



Aug* 
Sep* 
Od 98 
Nov* 
Doc 98 


“ N ™* DED “«HJNE (NMER] 
«WOO gOL ante per ^i 


Spat 


1714V: 1715V, 

1729.00 172930 


5pm 

Famard 

NkM 

Ha 

Spol 
Fan* awl 


55030 

564.00 


55100 

56500 


1552 Vi 
1671 ij 


54416 

558.00 


490X00 491X00 481X00 
4*030 499030 489530 


16531s 

laTJfe 


5551* 

55930 


4815 

4900 


JAPANESE YEN (CMER) 

115 rafflen ym S per 100 yen 
Jun* .7325 7212 7231 4.0078 121363 

Sep* .7380 .7306 .7316 43079 ejn 

7492 7410 7*12 4.0080 


Jun* 
Jul* 
Aug* 
Sep* 
OcJ 98 
Nov 98 
Dec* 
Jan 99 


49.95 


49 JO 4.76 IS 10? 


“-SS 49^5 50.10 -066 »13* 

50* 5035 5035 -071 20879 

5070 5030 5030 -B63 1X815 

4940 4965 4930 438 X158 

4960 431 L950 

4960 -H23- 1744 

4930 -033 1372 


712 


593030 594030 593030 594030 

586030 586X00 5S6530 587X00 

Zinc (Special HtrRi Grate) 

Spat 106IHV 1061V, 1025.00 102600 
108530 108630 105130 105230 


Dec* 

EsL rales 2X274 weds sales 17.181 
Wbdi open H 129,181 up 4J92 

SWISS FRANC (CMER) 

12&OO0 /nines. S per franc 

tan* .6813 6770 6792 43020 4X092 

Sep* .5881 6840 6860-03021 tM 

□ncW -69X 4927 69274)3021 S9 

Est. safes 11160 Wtrds sates 30457 

Weds open Ini 74649. up X243 

MEXICAN PESO (CMER) 

500000 pnoc Spar pew 

tan* .11330 .life 11242 . .00020 24 jib 

5«W -10905 .10812 .10817 +30017 ^496 

Dee* .10500 .10420 .10420 + 00020 0168 

Esi. sa tes NA weds sites 11327 

Weds open lid 47.06X up 1743 

3-MONTH STERLING (UFFE) 
csoiwoo ■ an on oa pd 
^“"2 S 530 , n* n *2600 -0.010 15X895 

SSS S- 440 nM0 9X690—0310 117660 

2-™ S-22 *0010 125610 


4960 49.10 
4960 4960 
4930 4930 

Est. safes NA Weds safes 61222 
Weds open Ml 

GASOIL OPE) 

U. S dptlanpermatriclm-WsoINnioM _ 

Jun* 122.75 171J5 12X25 —050 277*1 
Jul 98 12X00 124J5 12560 —075 19379 

Aug* 129 JO 12BJ5 12930 -025 12699 
S«P* 13X50 131.75 13260 — 02S 1L6S2 
0098 13625 13X35 13630 —025 IMS 

No*W 138.75 13825 13875 —025 9,758 
Dec* 14175 14130 14160 —050 3X573 

15 sates: 1X000. Pro*. safes: 1X053 
Prev. open bit: 151,155 up 1358 
BRENT CM LO PE) ' 

V. £jJ o0,,n . borrBl ■ tats afl300 barrel* 

lt-15 13 -9° 14.13 -0.10 7J6I7 

Aug* 14J9 1X17 1427 -038 4X691 

Ste* 1465 1467 1463 -035 19^4 

22.2L IJf 6 ,4JW 14-»1 -B0» iwn 

Nov* 1X14 1X06 1X16 -034 

Dee* 1527 1520 1527 —0.10 37,001 

E* safes: 51300. Prm. safes : 4*786 

Prev. op* UHJ4J678 ofll 385 


High Lew Owe enge Oplnl 

Financial 

(1ST BILLS (CMER 
II HiBton- pis of I 0 O pd. 
tan* 9530 94.98 94.99 undL X274 
Sap * 94.9S 9496 9496 301 2303 

ElL safes 463 Weds ernes 580 

b m 11 11 1 s jsssbt- 

SUhnunHseH 

EsL solos. 98.997, Pro*, sates: 134638 
Prev. apffl Wj 931345 up 73* 


Sop* 10917 109-08 109-11 -06 95696 

Est. sales 9X2 1 2 Weds sites 13x1 52 
Weds open ml 281434 ufl 4193 


IB rR TREASURY (CBOT) 

8100300 prin- pts & 22nds of 100 pci 
tan* 1134)1 112.25 112-29 - 02 329639 

Sep* 113-06 112-78 113-02 - 02 20X805 

Dec* 112-30 112 29 112-30 - 02 9662 

Esi. sates 210000 Weds sates 2*676 
WMft open Int 54X707, up 1 1 302 


Sep* II 1X00 110100 111160 +300 44703 
Dec* 112X00112160112190 +160 1 H 28 S 
Esl sates NA Weds sates 170346 
Wtds open bn 39S62& up X175 


3-MONTH EUROMARK (UFFE) 

DMI imfDoti - pis at 100 pet 

«-»9 *780 96J85 Uneh. lojgn 
ta'* *335 96335 94335-0010 11 S 

A* * N.T. N.T 9045 4LOIO |S 
«XW 96.235 96335-0010 3TUM5 

r 5 85 sS® 5 = 8 EiS **—***1*^ 


FTSE 100 QJFFE) 

Q5 pv bvfex point 

*»M 58810 +71-0 I5B2S 

Pffi.2 • B !fS SV S-° 59573 +213 13399 
Dec* N.T N.T 60393 +213 2S0 


US TREASURY BONDS (CB0T1 „ „ 

rapd-SlOOOOO ptsS Bads o( UM pd) Dec 99 95620 95.4* VX490 — 0325 1M47C CACrarMenm 

Jun* 121-21 171 4» 121 IS -tn 474040 MorOO 9X475 95 450 95655^0020 IMlSS 
Sep* 121-!* 1?14» 121-09 . 02 394664 Esf. sdos. 180857 Pro. satoi^J^® 30 

-« ^ upcnvri, 14,0644 TiSr s» SH » £32 :ilS ^ 

AMONTH PI BOO (MATIF) „ SS 

FF5raflBon.ptso(l00pd 40293 +123 17.951 

Jun* 9661 *.39 *3o_ 0iw Ef safes: 47657. 

Sep* 9676 *22 9675 . 000 Ir ?! Opmi mL- *9647 U 


Dec* 121414 120-27 121-00 
Mar 99 120-24 - 02 

Esf. sates 500000 Weds sates 41X710 
Weds open Irri 929.947, ofl X 1 40 


LONG GILT (UFFE) 

£50000 ph A 37ndS aflOOpd 
Sep* I09J7 109.11 109.25 -001 79381 
Dec* N.T NT 10967 -301 0 

EsL sates, nxi Pm sates n_a. 

Prev Open mL: iLa oH n.0. 

GERMAN GOV. BUND IUFPE) 

DM760300 ■ ph al 100 pd 
Jun* 10730 107.63 10/AS -008 120,052 


Mar W 9X92 9X90 9X91 

Jun 99 *77 95 76 9X76 

Sep* 956* 9564 

Esi. sates- 20958. 
opart HL: 781,227 up 9 


■ 0.00 
'SS? 

■00 4J.245 

■ o oi i rsst 


'up Hi 


3 -MONTH EUROURA (UFFE, 

Sep* 10739 10726 107J7 -009 IOW8 jin *"^01 ^WO-OOIO Jiy-,, 
EV sates- 5X534 rin sates; ram Sn« 95 lUU Wi+I asxm ‘5*61 1 


Es7 sates- 5X574 Pm safes: 79.11} 
Prw. open ml 1303 * o« 4489 




Commocflty Indexes 

CteM Pieefeas 

1+389JJ 1389.90 

M1U0 1334.10 

DJ Futures 130.20 12968 

, 31466 J1457 

■mwrexMent Associated Pnvs, tanatut 
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Eurochocolate? 
Recipe is Ready 

Bloo mberg News 

AMSTERDAM Duich 
oicoa processois said Tlmnday 
, tt*y had dropped their objec- 
tionto European Union propos- 

mn^ W ? UldCTeal ' lc °™ 

5tao ™[ for making chocolate 
3C ^ S the $42 billion European 
confectionery market. 

The Spanish government re- 
vereed its position Wednesday 
and said it would back the um- 

posal that would allow the use 

' “p to 5 percent non-cocoa 
rats in chocolate. 

•^ut s VPP ort °f either nation 
.will likely be enough to allow 
. preliminary approval of the 
proposal to standardize chocol- 
ate recipes when negotiators 
meet Friday to discuss the 25- 

year-old dispute. 


U.S. Fights EU Efforts to Ban PVC Toys 


Investor’s Europe 


By James Gerstenzang 

Lm Angeles Times Sen u p 

WASHINGTON — The Clinton 
administration, acting at the behest 
of Mattel Inc. and other toy compa- 
res. is lobbying against European 
efforts to ban controversial chem- 
ical compounds from teething rings 
and other toys for young children. 

With the European Union nearing 
a decision on whether to prohibit the 
sale of toys made with polyvinyl 
chloride, or PVC, the Commerce 
Department has instructed U.S. dip- 
lomats to try to turn around several 
Such bans already in effect. 

The toy companies are concerned 
about the potential ban because of 
the eventual negative impaci it 
could have on their sales in the 
U ahed States — as well as the im- 
mediate impact it could have on 


their sales in Europe. 

A decision by the IS-nation EU 
could come as early as next week. 

At issue are compounds known as 
phthalates. They are softening com- 
ponents that provide a spongy, 
chewy feel when added to plastics. 
They also help plastics absorb the 
reds and yellows and other bright 
colon that children find appealing. 

Among the compounds that 
would be banned is one that has been 
voluntarily left out of U.S. products 
for 13 years. But other compounds 
being targeted by the EU are key 
components of toys and other plastic 
products made and sold in the 
United States. 

At least one Danish study has 
suggested that some pbihabres, 
which arc used not only in toys but in 
the strong plastic bags that contain 
intravenously delivered medica- 


tions and blood, may cause cancer, 
disrupt endocrine function or weak- 
en immune systems. Other studies 
have raised similar concerns and 
suggested they may also cause liver 
and kidney damage and disruptions 
in reproduction. Bur the studies were 
conducted only on animals, and it is 
unclear what impact, if any, the 
chemicals have on people. 

David Miller, president of the 
Toy Manufacturers of America, 
which represents the makers and 
importers of 85 percent of the toys 
sold in the United States — 20 per- 
cent of which axe made of vinyl — 
said no study has replicated the ini- 
tial Danish study. 

“The science is not in that di- 
rection." he said. "The science is 
on our side." 

However, enough questions have 
been raised about one chemical, di- 


ethylhexyJphthaJare, that manufac- 
turers voluntarily took it out of the 
foimuia for the plastics used in chil- 
dren's toys in 1985. substituting an- 
other phthalate. 

Charles Ludolph, a deputy as- 
sistant secretary of commerce re- 
sponsible for European affairs, said 
the U.S. position is that “decisions 
on a threat to health should be based 
on objective, scientific evidence." 
He said the administration wanted 
the Europeans to delay any decision 
until they can study a report that the 
U.S. Consumer Product Safety 
Commission is expected to com- 
plete next month on phthalates. 

But Jeff Wise, policy director of 
the National Environmental Trust, a 
public education organization, said, 
“There's always more science you 
can do. There's enough science to 
indicate there is concern." 
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GE and Pratt Team Up for Airbus 
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Bloomberg News 

- TOULOUSE, France — Airbus 
Industrie said Thursday that General 
■Electric Co. and Pratt & Whitney 
had agreed to join forces to supply 
ran engine for the plane maker’s pro- 
Jposed . supojumbo plane, an uo- 
jprecedented move for the two 
’American rivals. 

| Airbus said GE and Pratt &Whit- 
■ney bad signed a preliminary agree- 
iment to offer a series of engines for 
fits proposed A3XX aircraft, which 
’would seat about 600 people. The 
;engine would be the first to be 
•jointly developed by the two com- 
jpetitors. 

i The agreement takes Airbus one 
[step closer to manufacturing the 
rplane, as it will be able to offer 
'customers a choice of engines. 
iRolls-Royce PLC, the world’s third 
) major engine supplier, already 
; agreed in 1 996 to offer its Trent 900 
| engine for the plane, which Airbus is 


counting on to help break Boeing 
Co. ’5 dominance on planes with 
more than 400 seats. 

GE and Pratt & Whitney, a unit of 
United Technologies Corp., said 
that they would manage the engine 
project through a limited-liability 
company called Engine Alliance, 
which would be 50 percent owned 
by each. 

“Both companies agree the only 
answer is to do this together," said a 
GE spokesman, Rick Kennedy. 

Mr. Kennedy said both engine- 
makers believed they could jointly 
develop the product, to be known as 
the GP7200, for less than $1 billion. 
The engine will cover the 67,000- 
pounds to 80, 000-pounds thrust 
range. 

Even though the A3XX will be 
substantially larger than any existing 
plane, it will not need thrust in the 
75,000-pound to 100.000-pound 
range, as is required for Boeing's 777 


model, because it has four engines. 
The 777 has two. 

The two companies bad looked 
once before at working together to 
build an engine for a larger version 
of the Boeing 747 plane, but the idea 
was dropped after Boeing aban- 
doned the project. 

The two have also talked about 
jointly developing an engine for a 
new, heavier version of the Boeing 
777. 

Airbus needs SI 2 billion to de- 
velop the A3XX. 

The company has said that its four 
partners — Aerospatiale of France, 
Daimler-Benz Aerospace AG of 
Germany, British Aerospace PLC 
and Construcciones Aeronaut icus 
S A of Spain — will come up with 40 
percent of the money from their own 
funds. It expects another one-third 
of the financing from government 
loans and the rest from risk-sharing 
partners. 



ML3ucl Dtlda/Rouni 

LOOKING LT — Heiming Schulte-Noelle, chief executive of 
the German insurer Allianz AG, speaking Thursday in Mu- 
nich. He projected 20 percent growth for the company in 1998. 
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Very briefly 


• Russia's Prime Minister Sergei Kiriyenko fired the di- 
rectors of the oil fiim RAO Rosneft after plans to privatize it 
failed, ITAR-TASS news agency reported. Meanwhile, RAO 
Gazprom, OAO Lukoil Holding and Royal Dutch/S hell 
Group said they may still bid for RAO Rosneft. The gov- 
ernment said it would schedule a new sale in July. 

• ABN- AMRO Holding NV said it would not “rule out" 
raising its bid for Generate de Rank SA of Belgium if Fortis 
AG , a rival suitor, tried to top its current offer. 

• GE Capital Corp., a unit of General Electric Co. of the United 
States, has withdrawn its bid for Credit Fonder de France SA, 
a real-estate lender being sold by the government, 

• The London Stock Exchange will change its opening time 
to 9 A.M. from 8:30 A.M. as of July 20 to increase trading at 
the opening and provide better prices; the exchange is also 
considering closing at 4:10 P.M. instead of 4:30 P.M. 

• Internationale Nederlanden Groep NV’s first-quarter net 
profit rose 87 percent, to 1.94 billion guilders ($965.6 million), 
as recent acquisitions, including that of Ranque Brussels Lam- 
bert, Equitable of Iowa, and Furman Selz & Co., added to 
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World Index 193.33 +0.68 +0.46 +12-33 

Rogjonal indexes 

AsMPacOc 8534 — 0.87 ~U)1 -10 . 96 

Europe 234.03 — 0.90 — 058 +21-23 

N. America 243.81 +3.70 +1.54 +12.88 

S. America 131 £3 +7.47 +6.02 —13.78 

Industrial Moans 
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» BAS toM llolaa LhaWS 


Pi 


'$ S “ iB «m wj ’IS ««=«>«*" 3425 3365 ^ 346 

' : §tZ J 1 II S' !||! TBBW 

■ss« jg ssr || ™ ^ a S&ss ,a ,sss .s 

SSSffil iSf M ”*■ '& 5S IS s K| ss ,sS 1 gg,M,Ba 

-EnenfeBW ■ Jl ^ 3W fit* 

:En»WX 1 3S0 IS lg YTLPW* r 

l Fres«ws_ rn 114 us 


Investore Gfp 
LobtowCns 
Noli 6k Canada 
Power Goto 
PmwFim 


Ato-A 

MtrNerthoe 


Den norela Bk 
Kvaamer 


Morske — „.. 
Hymned Amt 
ate A 
PtllreGeoSK 
5ooa WMA 


49® 4X65 49® 49® 
27® UiS 26® 27® 
53-50 53.30 SXS0 5100 
31.90 31.70 3170 31.60 
3US TOMS JUB 3&J5 
6X25 668S *100 45® 
65.10 6130 65® 6540 


TefctsosPM 1266? 122® to® 11650 

Tetor] PM 105® 9X99 10100 9650 

Tdeu Pfd 255.® mol Ml® 247® 

(VRDPM 2699 23® 2440 2X50 


OBXMsc488.il 
Previous: 489® 


122 118 
1W 15X50 
156 150 

34 33 

41 4060 
280 274 

195 192 

344 325 

234 232 

242 234 

174 170 

497 476 


118 120 
15X50 155 

is3 ista 
3X30 34 

40i8 4090 
» 275 

192 191 

340® 340 

233 234 

234 235 

172 170 

480 486 

1® 1® 

120 121 


Domo Heavy 
HyumfcdBec 
Kookmin Bank 
KoredSPw 
LG Ejected 

LGScmfcxn 

ftjhangkiwSf 
Saasung *“ J " 
Sannung 
SarosoaaFft 
Stwtaniwmk 
SJtTrteaen 


CsotoMBetattse 32X09 
PlWtaK 31361 

4925 4160 4800 4B0 
I TOW 1590C ?64W 16550 
#840 6350 6500 *410 

144SD 12500 136® 1K50 
123® 10550 11 BOO 11000 
114® MO® 106® 13CT 
492® 450® 46900 464® 
509® 440® 463® 458® 
525® 470® 525® 469® 
3200® 3000® 3150® 3150® 
5360 4510 50® 51M 

4300® 4040® 4MSN 4T1000 


RtoTWo _ 
SIGeapeBonk 
Soutane 
TeMm . 
WMC _ 
WestSeMTiwI 


19® 19® 
1X38 1X12 
578 5.70 

XU 171 
60S 697 

134 1® 

1X53 1X28 
MB 9.14 
5 St 574 


1965 19® 
1X28 1024 
577 570 
180 173 

5X0 699 

132 130 
1X53 10® 
978 9.10 
5.51 534 


Singapore 


i 


i® i® iJ3 132 Manila P5EM«c 2*1*22 

las 6X5 6.10 iwanua phubkImiia 

MU 28® 29® Ayoia 1375 12® 12® >375 

^ 330 3® AySoLand 1150 11M 1325 1375 

H ^ Its KM* 1 &B 1 8S 1 nS 1 H 

4jn 4® 684 47B ManbEkcB Ig® 117® Igj-g 

190 2® IBS Me»ta* 

_ PMLanOM 1005X0 990X0 995X01025® 

FT-SEWiSlW® sSJ&A 45® 44® 45® 

pravtous: 58707* 5V,00 58® 58® 59® 

IX® in® 10® 'Wf SM Prime Hdg 7® 680 6» 7® 
830 8® 8.12 f10 


■mess J k * >3 London 

gksr -’si! 1 —e « * ts w “ m * 

■BT n ""1 Si i 5®^ § s a a — 

ixhnteyer W 7™ 2S 8S& B 8 H Is Mexico 

-a-a ^ -s % n sfes* libs »• 

i eUaR^ jg J B J a Bas, 

'"US *S ' I S£P M “3 IS '131 BSP 

ST 4 B T “ sa •* “ “ 

Swi-OEA « ■ “ " 


. Baba tadec 457572 
PminG44lUt 

4165 41.10 4165 41® 
21® 20® 21® 7060 
460 476 435 460 

®40 19® 19® 29® 
4#60 4X10 4X75 46® 


Cap Gemini 
Candour 
Casino 
CCF 

ChrictamDiar 

Danone 

DassoukSys 

Deda France 

Eff-AqaHaine 

EridtontoSS 

Editor hrfl 


CAC-40: 401692 
Previow: 481737 

S93 1608 1609 
L!0 36680 364 

176 11® 1202 
E76 1279 1266 
U1 684 685 

1.10 45610 451® 
i® 499 504 

828 1055 1006 
175 \m 1102 
342 875 828 

SW 3566 3609 
1® 416® 410 

450 457 466® 

ltd m 636 
m 1563 1550 
276 279® 274 

794 811 8® 

841 846 837 

793 1398 1381 
412 2466 3435 


..Fcib 

DBS foreran 
DBS Load 
FmerlNawe 
HK. Land- 
JanIMalhnn 
iard Strategic 




05 Union Bit F 
Stag Air fretapi 
Stag Land 
Sing Press 
SfngTediEfM 
SngTachlM 
StagTetaanm 
UMOSeaBkF 
•: in US donors. 


6® 5® 
565 5® 
1.13 1.10 
IX® 10® 
2® 1® 
605 5® 

1 ® 1 ® 
112 194 

110 2 m 

XS6 132 
695 665 
5® X05 
9.45 9.1S 
3® X46 

14® 1X50 
1® 1® 
1® 1® 
147 234 

670 655 


6® X® 
S® X45 
1.13 1.12 
IX® 1070 
1® 202 
sas 6 ® 

137 1® 
196 112 
110 2J2 
334 3® 

445 6SS 
110 575 
9® 9® 
170 170 

1160 14® 
1® 177 

1® 1M 
242 234 
655 630 


Taipei 


Acer 

A*. Seim 
AsustofcGomp. 
Ca*WY Lift Ins. 
QwngHwBk 
Chino Dwe 
OiMioSm 
FW tom Bit 
Formosa Plastic 
HoaHtoPncc. 
KuaNuBk 
MCbamtiBk 
NanYaPtasfies 
Shin Kong Uf 
Taiwan Seal 
Utd Micro Elec. 

uwVfaMOm- 


Stoc* Mart* Moan 24® 

PHltaW 8068.17 

qa ci aj wn p 52® 

mm gw M 3650 
177® 66X00 66X00 670® 
12600 124® 126® 124® 
7600 73® 765S 73® 
92® 89® 92® 89® 
21® 3X50 31® 20.40 
72® 70® 71® 7X00 
ai nn a m jam 56® 
Ji2® moo moo 208® 

75® 7X50 75® 70® 
48® 47® 48® 48® 
52® 51® 52® 51® 
83® 82® 83® 82® 
128® 135® 127® 12650 
60® 5SA 40® 58® 
45® 4670 44,90 45® 


High Lota Oom Prav. 


Dohm House 1095 1071 1073 107* 

DohwSeC 540 525 521 

DOI 3940n 3810a 3870a 3910a 

Denso 2400 Zm 2355 2365 

East Japm Ry *590a *450a 6450a uom 

Etas 1065 Iftffl 1849 1850 

Fanuc 5170 S02B 5150 5100 

Fuji Ban* 488 474 675 684 

Fufi Photo 47® 4480 4749 4AA0 

FugTVNetwk 5880a 5780a 5780a 5750a 

Fujtsu Ml 1578 1596 1588 

Had%ni Bk 1145 1122 1144 1142 

«tod5l 957 TO M) 954 

Honda Motor 4740 4t#0 «0 6690 

IBJ 870 851 854 872 

Uo-Ytokado #990 *900 *950 7000 

JAL . 380 3*5 3## 376 

Japan Tobacro TOOa 9»ta 9600a 

Josco 2348 2290 2325 2290 

Konsol Eke 22*0 2245 2250 2250 

Km 2085 2BSU 2040 2085 

KawaStael 221 217 221 220 

Keyence 1*580 165SW 1*530 16740 

KmtoNIppRy 681 474 *79 67S 

KMnBiwery 12M 1369 7ffl# 1249 

Koaiatsu Ml MO 594 *20 

Kyocera 4920 6730 67® 4920 

tivAu EkC 2040 1991 2025 2000 

OCT 209 201 201 211 

Moral 21® 2110 2110 2135 

MafewCmUB 3K» 384D 3840 3S5D 

MalsuBechid 21® 2170 2175 3185 

JVtatsuEkcWk 1164 MSP 115 4 1165 

MataU-InlDblM 3800 37® 3770 3770 

Mtaetaa 1415 1395 1410 1410 

NUtauUtehl 876 852 B® 8B 

MfeubEhlEl 343 334 335 343 

NUxobisld Ed 1244 1211 1M 1223 

AUTsubtaM Hvy 498 490 492 495 

MltsubkHTr 1333 1215 1225 I to 

jIMuii 738 713 719 748 

Mfcul Marine 700 *75 #75 692 

Mitsui Fodosn 1184 11® 11® 11« 

MimriaMfg 41*0 »a Ml® 4010 

NEC 1451 1436 1450 143 

Nchtd 93B0 8870 9000 9510 

NJU»5«c 420 405 016 411 

hSniBKto 12990 ?-?a90 12970 129(10 

mp Erocess 779 762 7#2 765 

NtpponSl 4*0 4* 441 445 

Nippon Paper m *10 421 6K 

Nippon Stool 237 231 237 235 

N&Kn Motor 433 413 429 423 

Nonwro5ec 155B 1525 156 0 106 

NTT 1150U 1130b 1150b 1120b 

NTT Data 5530* SW® 5490b 

OS Paper *05 378 . 598 MO 

Omron 2115 2085 2085 207S 

Oriental Land 6000 5820 5990 6003 

Orix woo mia 90*8 mo 

Osaka Gas 33© 303 m 300 

Promise 5*<0 5620 5*50 5*30 

K 1490 1470 1485 1472 

145® 14556 145® 14590 
Safcura Bk 424 409 410 426 

Sankvo 3420 3360 3390 3400 

SarauaBaak 1194 1179 11® 1175 

.Somo Etec 406 389 ®7 392 

Seam 8000 7900 790Q 79*0 

SettHi Rny 42® 4210 4210 4251 

SeSmS House 102(5 990 1009 9® 

Seven-Eleven W26 am 88*0 800 

Sham 1057 1022 1047 1023 

ShkMffiuOi 2605 2571 25SO 2575 

SMsoMd 161B 1586 1«M 1*19 

Shizuoka Bk 1490 1477 1490 1488 

smc iififfl 109® nan iww 

5aflfaank 525) MIS 5010 53® 

Sony 11820 117® 11790 11 850 

SaiyMualc EM 5580 55® 5550 5600 

Sumitomo '7® 7S9 767 7*7 

SWOflomoBk 1320 1295 1299 7305 

SumRChera 376 362 373 366 

Sunlit Elec 1471 1457 1458 1483 

Sunilt Maine 798 779 780 7TO 

Suratt Metal 222 218 220 218 

Sum! Trust 740 

SunU Motor 1125 1106 1115 1106 


BarrickGoid 

BCE 

BC Telecomm 
BanbadlerB 

aec 

Cdn Moil Rflfl 
Cdn Nal Res 
Q taOcddPel 
CdnPodflc 
DuPantCda A 
EAmBrosaui 
FofrhwFtal 
Fakonbridge 
Gaac Qnnpulef 
Imperii Ofl 
taco 

Hewcoun Credit 
Noranda Inc 
Nthero Tstacom 
Non 

Proicdn Pettn 
Petit) Cdn 
Placer Dame 
Potash Sask 

Renataana; 

Royal BkCda 
Royal Grp Tedt 
SeagranCo 

ShaCdoA 
SunCDf 
TaBanan Eny 

Thomsan 
TtuDoro Bank 
Tarriar 

TituiMiBa 

TronsCda Pipe 
TitecHatm 
WeslcoariEw 
Weston 


High 

LOW 

□os* 

Prav. 

28.70 

28 

20® 

28 

6620 

*4V5 

6670 

65® 

54 

S3® 

53V, 

54 

3725 

27 

37® 

37® 

6920 

4H1* 

AM 

48® 

87 20 

86.70 

8/® 

B7® 

m 

264 

2X80 

27 

30U 

W.W 

3070 

30 

4X55 

4X05 

43® 

43® 

45 

4415 

44W 

45V, 

27+ 

27V4 

27® 

27® 

571 

560 

565 

5/0 


17® 17® 17® 17.35 
531* JIW 51+ 52'A 
27.60 27® 27-55 27® 
21® 2X90 21 2095 

62.90 62M #2® 6X70 

18® I BUS 181* 18V* 

103® 101,85 102.15 103.20 
3970 3ft3 0 39-65 39® 
J2M 70.10 73 71 

26.10 2X45 2545 2X95 
94.15 92 9X70 93 

17.70 17.10 17X5 17® 
USD 2235 22J8 22V» 
2*J0 24 24® 2415 

ISjMI 17.95 1X35 18.10 
124.95 12X60 12695 12X80 
2X70 23.® 25V. 2X70 

87® 86 87® 86M 

39 39® 39.95 
6X10 63 64® 634 

ZX40 2X55 2X65 2605 
52® SI® 51® 5U6 

•40.10 39 39.70 39to 

74» 7X90 741* 74.15 

38(6 3T£5 3625 38 

4245 411* 4175 4)45 

6X65 61.95 6X20 6X55 
47V» 4714 4714 47V4 

241* 2X60 2370 2X90 
3430 3X10 34JS) 33® 
30,55 3X45 30® 30W 

3X95 3185 3X95 3190 
511* 51 51 51W 


Vienna 

Bank Austria 1142 

Bund. Were. NX 

CredtamstPH 15®J 

EA -General 4320 

EntaBank 775 

EVN 19® 

OMV 1875 

OestEtokbiz 1493® 
VATedi 17® 

WtanertxrgBM 31® 


ATX totato 1588J2 
Previous; 151674 

1129113570 1128 

NX. N.T. 1T50 
1490 1491 1482 

4300 4320 4320 

766.15 76650 765 

18951913751903-50 
1E02 1839 1850 

1488 1493® 1496® 
1703 1712 1714 

3031 3110 3049 


376 

362 

373 

1471 

1457 

1458 

798 

779 

780 

222 

218 

220 

7® 

725 

730 

1125 

1106 

1115 

2715 

2680 

2685 

3640 

3570 

3630 

67® 

6650 

6730 

10700 

10500 

10700 

1944 

1911 

191® 

767 

75S 

760 


Stockholm 

AGAB 123 121 JO 132J0 to 

ABBA 179-50 127 129 127 


Tokyo 


AseNBrew 
Asti Chan 
AstaiGtes 
Bk Tokyo MHm 
B riigr' — 
Goran 
Cent Jam Ry 
□tabu Dec 


5870 5730 
BS8Q 8420 
1180 II® 
519 504 

549 525 

1744 1708 
rm 465 
736 719 

1455 1406 
33TO 3130 
3310 32® 
5040a 5000a 
7060 7040 
1915 1890 
2345 22# 
5*5 831 


Nftkd 22* 1579X55 
Previous: 15M439 

5730 5840 5830 
8420 8450 8650 
II® 1171 11® 
504 504 515 

525 525 553 

1708 1740 1725 
465 476 474 

719 735 715 

1408 1415 1455 
3130 31® 3170 
32® 32» 32» 
000a 5020a 4990a 
20® 2055 2050 
1890 1912 19® 
2290 2300 2330 
831 856 5® 


Tafcui Bank 767 75S 7® 757 

Takia Marina 1342 1320 1329 1355 

TakVOPPw 26® 26® . 2650 2645 

Tokyo Electron 4650 . 4490 4S0 4720 

Tokyo Gas 297 292 294 293 

BSAi fl « 1* a 

issff % a S 88 

TorOTnd 7® 735 735 7SD 

Toyota Loom 2445 2410 2440 2445 

Toyota Motor 3516 3480 3490 3490 

West Japan Rr 5200a 51B0ri 5190 b 5210O 
Ymucnoochi 31® 31® 3100 3130 

Yoanto Tnunp. 160 1591 1»S 1604 

YtaudaHre 596 580 596 584 

OfxIOCtbrslMO 


Toronto 

Latetns&ng 

AHUCms. 
Alberto Energy 
AJatnAhmi 

Battaid PwrSn 
BkMaoheai 
Bi. Nava Sea Ha 


TSE iBMtatafe: 757372 
Preview: 7542X7 

20 1985 19.95 1985 
32® 3X15 32JU 32® 
4X95 42.10 6220 42J0 
U73S 140M 146 141 * 

81® 79® BUM 80.10 
39 AS 37.95 38.90 36<* 


Wellington 

AkrNZeald B 

Brierty Invt 
Cottar Halt art 
Detail Cli Bktg 
Flitch Oi Eny 
RekiiCh Paper 
lndop.Nta*9 
Uor Katruai 
Sky Netwovk 
Telecom NZ I 


Zurich 

ABBB 

ABB R 

Adecco 

AtaBrisseR 

Aik- S enna B 

BtwHdpB 

BatooeHdgR 

BKVbkn 

Obu Spec Own 

□a riant R 

CfdStdsseGoR 

Em^Chemle 

HoidartxmkB 

UKtitofHtLBB 

Nestle R 

Novartis B 

NwarfisR 

Oariikn BuMR 

PtiamVisnB 

RtahemariA 

RMerKdgi 

MB „ 

Roche Hdg PC 

SAir Group R 

SaurerR 

SBC R 

SchtodtarPC 
SGSB 
SMHB 
SMHR 
SaberR 
Sutler Medic R 
Swiss LJfsB 
Swiss Reins R 
UB5B 
UB5R 
UBS SIMA 
Zurich AssurR 


| NZSE -40 Woe 2191 ® 
Pravtaai: 322283 

155 150 X50 152 

0.93 OE9 070 073 

132 2J0 132 243 

119 XOT 3M X14 
X95 190 X9S X00 

2SS 240 2J3 25? 

7® 7® 7.63 7® 

482 480 4® 486 

287 2® 2® 167 

B® BJ7 X58 8® 


5P1 tortoc4799.il 
Pwvioa B 480383 

2488 2500 2500 
504 508 506 

625 628 6® 

1992 1995 2004 
2350 2352 2388 
41B5 4195 41B5 
3500 3525 3523 
1B76 IBM 1885 
206 710® 207 

1905 1905 1920 
324 32X50 32X50 
8915 

1861 l om i pjr 

BB4 897 870 

3129 3139 3163 
2508 2509 2528 
2493 2499 2519 
303 30X50 310 

930 934 940 

2094 2145 2095 
1112 1125 1134 
359 3® 350 

14850 14910 14920 
444 . 444 445 

1649 1653 1661 
537 539 5® 

2500 2500 2530 
2880 2895 2920 
1230 1233 12® 
261® 265 265 

1214 1232 1230 
386 386 389 

1170 1171 1179 
3361 33® 3347 

2492 2494 2517 
498 498® 504 

275 277® 276® 
973 925 922 


If » 
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. Thursday's 4 P.M. Close 

The WOO most boded stocks of the day. 
i -Ntrfionwide prices rxrf reflecting late trades elsewhere, 
i*. The Associate] Press 


■hSW 


High Low Stock Div Ytd PE lOOsHigti LawLolesJ Orgo 

- 

3»k ZOM AAR 1 M 1 J 23 BSD 27 26W -V. 

V 18V4 ASM 48 1.8 22 393 JTm 25* 77 til* 

27k, lib ABN Am -S9e 1A - 329 24"., 24b 24*. -*» 

J2Vk 21ft ACE LfdsJif 1.0 10 1098 3M» 3S“, 36* -» 


10*. 9ft ACM Sc .90 8.9 
791. M ACMSp J4 %A 
IS 13V* ACMMD 1.35a 102 
10t» 94k ACM Ml .90a 9.1 
ISA IM ACMMu m At 
mt 16*4 ACNIrti 
27ft 2Qto ACX Tad. 

58 344k AES Co 3 

49 44U AFLAC SB A 


90o 8 J q 737 1 1 101. 101, -A 

.90 8.9 q 774 ID*. lO'-'o 109,. -V. 
.54 84 q 70c, 6?, 6ft 6tK +■, 
35a 103 q 308 13*. 139. 13*, -V, 
.90a 9.1 q 293 94 m 9“, 91k ", 

37 6.4 q 134 13"'* 13*. 13ft W+ 
_ 34 560 241k 2«b 241k + 1ft 
„ 25 188 22*. 27ft 22“'. - 
_ 3910245 48 +5 ft 47^. ■’/* 

SB A 70 4960 43"! 62ft 63* +“, 
.04 3 9 4963 24*. 754. 25* -V. 


. 2ZM I7M AGL Res 1 J38 S3 16 779 19*** 19ft 19“, +1, 
19W 79. AJL 144183 _ 778 BJ1 7ft «l + V. 

■34 169. AK Start i SO 16 8 HJ1 W1 18* 19 t*. 

2Stk 231* AMB Pr n.4Se 2.1 .- 232 2 T-, 23V. 231* -V* 

. «91_ 20 AMP n _ dd 2964 24b 24 344k -J, 

24ft 21 VS AMU Rs 1.76 73 16 I84HI1 HV( +¥. 


■143 91 AMR _ 12 JW1 ISlft. I*b 150ft. -ft 

T9ft 91k APT Sat _ _ 340 9ta 9’. 9>V +V* 

, -58i* 43‘CARcpci, ran 5i « arc ssv, 541. sw 
&* IS ARMFnn .08 A 20 831 204. 20”. 20*« », 

- 33W 19 ASA Ltd 30m 3 6 q 308 27V. 22V. 27V. *1-. 

'68V? 34 AT&T 1J2 23 TtUoW 604-. kflu MW +V. 

-30ft I7V.AVX Cp J6t 13 13 829 I9?« Ifft Bf. *1 

- .6249 291* AXA UAP.74e 13 _ 189 57ft 57N 57*. + A 

• 23*. 9Vk Anmes .13 .9 37 820 Ml* 14 Uft -ft 

. "249. 1 1 ft. AorooRnl to 1 1* lOIS 19’. 18* 19ft •* 

7991*579. AMLO& 1 XX 1 6 27 800 75 73*ta 741* +* 


■ -48 164k AbeiFadl .. 54 4905 41W 40* 41ft + b 12 ! 

31 111k AHttJ .40 .. - 1199 13V* lift 13*. +9. 39* 21 

38rti2i5 AocuSIH _ 35 1621 33 32* 33 -ft 4. 

-2«* lift ArtGrp .07 .1 21 233 70 19“a 20 + ft 

BM 44k Acme# _ 23 176 5". 4ft 5 -b 9 4 

. 17* 89. Acme/w „ dd 158 Bb d 7ft TV, -ft H *• « 

>2BV« 15V. Aanar _ 26 850 lk 1 . 18“, 19*". +ft» 35J.21 

‘ §1. 211k A da Ex t.M« 73 q 331 36 « 26* 26>v.*v. 68* 4* 

49 194k AdaikKif _ 85 144 41 40 40*. + ''. 22f» IS 

. 'T7vi 9* AdkCmCn - .. 1058 9i.de 1 . 9 -Vk 

421* 1 71k AMD -. dd 34375 20“* 19“. 701k +4* 27H< IS 

' ,3314 16 AdVBll .16 A 14 92 261k 76*k 26*. -4. 36^-36 

30-/* 135* Advotnc .. 19 7S02 25*7 24V. 74V. -Vk 7B*»fJ 

79*k 34 Aran k ,90 b 13 37 414 77V. 77** 77t. +V. TV'k 11 

-14}k 344 AefOfle* _ 24 1332 11*5 10Vk ll»k +llk jOk « 

721* 43V. AmtVkk 38 14 14 1197 625k k2l* 624k -4» 2TH 7 

274k 254. ArtnaC pi 237 9.1 _ 123 361k 26V. 26] » _ »-* J 

1181k 66V. Aetna l« ® 1A 16 5287 79V. 7EV. 7914 +1 28£ X 

104 67V* Aetna pfC 4 76 62 . 264 76V 75V 76*» +Vk 21?k 

374. 311k AflCmpS* .. 31 1859 32V. 30 -» 377. » 1 1. 16J.10 

-3916 Tin AITMqnn _ CC 524 37*. 35»k 35V.-1*. 27»k 9 

lllk 44 b A nn«o g Xr2e J ._ 464 6*. 6H 6-. _ 28Vk IS 

,221k I9V* ASaeRl 1.84 9J 14 246 20V 19V. 70 _ 10-k 5 

43V* J1 5* Ayttnl n _ . S?a 335* 33V. 33Vk + '* 255 U 

15V 91k Agrium g .11 A ... 529 14* • T3«V. 14V. _ 534* 43 

25Vk 24U Aofum pt 8.0 ... 2B5 35 24>V» 24'. -V. 121. 5 

83>V*401* Aftnons .88 I.l 70 64&0 79V. 771. 77^-11. 244k 13 

35 23V AhoW 5 Mo 1.1 11 433 33V. 33'^ 32H -V ,29V 23 

WVa72M« AWrod 1J0 l A 21 1479 871k 8S4* 86=61 *1*» llSVs 71 


36*-*26> . BottPipa 125* 17 - 2245 34V. 34 3* -4. 

789*41 BosJjC _ CC36453 65V 6IVk 63U -2V 

29 'k 11V* Bonn -31 e 1J ._ 1335 24lk 23V 23V +V 

*0'k 40V* Bowtnr BO IS 42 2870 S2‘4. S1V S3 1 A. -V 

71 1) 7V BoxHaln - 16 242 8tk 71* 81V +Vi 

S BoydGm _ 16 730 61k 64. 6Vk +V» 

28VJ Jen* BoytJrL 1B8f 88 14 1025 214. 21 21T. +9. 

211k IB Brad RE 1.40 6B 17 420 204. 20V* 209V +Vk 

16** 10'.* Sndmw nB4e 2.9 _ 154S 11 Vk 111k IlkV +tk 

774* 19V Brandm 1481 6-S 24 2488 27V 22 224* +16* 

28 Vk 1ST. Brazd 2B8el5J q 1181 I9lk 184. 181k -+W 

70- o 5WBBra^EFs4.97E3B q 975 Mk 6*V 64.+W 
254k 17V. BredTcO - dd 1008 19 184. 18*V+1« 

534k 43V. Brtoarot 1.12 2-5 22 2355 45"/. 45V. 451k +W 

124. 516 BritoiA .08 .9 11 t31 91k 9“» 9U -Vk 

24*k 13*k Brinker - 22 3717 22<>m 21V 21V -ik 

29V 23<V*BmtHll5 - 29 653 2616 76\. 261k +4. 


29 Vk 154k AJrttetS 
42*k lHVk AilbFltl 
204k 131k Amps 
"S74.26V6 A*ImKlr 


- 73 225 23*6 224. W. +4k 

,16f A 14 2280 J8 364. 37V ♦'k 

_ 43 4911 16V 15>4* I6V + V 

_ 5019366 48 46<VW4T.V +V> 


"S74.26V6 A*Tm*Jl _ 5019366 48 46“v 4T-V +V> 

-47V.2B A#T<2l pfB IJ4 4J _ 1?1 404. J9V « +19 

.26*6 24 Vk AtaPCofB 191 75 _ 83 251k 25^. 25W _ 

23V 154k AkmaCp AM 2-6 13 107 164* 16W 16*k «'k 

•«4*234k AhkAir _ 10 42S3 46'/j 4S'V« 45V. -Ik 

304* 20V* AVbnktn ^20 15 18 360 284. 38V +V. 


251k ISVk AftrtEg 
324* 26 W Alberto 
28Vk 5lVk AlbCulA 


J6 1 5 16 -*15 247 * 23*k 34 

- _ 134 27V* 22 Vk 224. „ 

.24 A 23 476 30*6 29*6 30*k +W 

24 .1 B 165 274. 26V 27Vk +V. 


54<W32V Alberts! .68 1A 23 4524 48V 464k 47*4 + 19. 

* 40V*24Vk Alcan 40 2.1 15 4836 29U 2B'k 29 -V. 

-44M 21 Vk Atcatad 34a Z dd 4785 43*. 42>*»42V.+VV 
34k. 2116 AfekREE 1.60 5.1 _ 228 31V. 30«k 3Vk +V» 

144k 124k ABAmTar 1.02 7 3 = 110 144. 13*. 13W* -W 

34 25V AUgEnqv 137 6J 17 IM T7't 77V, 27V* +'.» 

32ft 224k AUrqTrtdr .64 3.7 14x1896 34* 23W 23ft -*» 

511* 254vAJtogiancu 20 i 31 298* 50&. 4VV. 50V +14. 

30 13ft ADHiTel _ 15 5914 1346dl2ft 13V -l”k 


115ft 71 BrMrSq 156 1-4 34109401119* 109ft 11 Oft 
121 BT* BntAir 117* la 21 S21 lOSft 104ft 105+k +1V. 
97k*704a BnlPd 171* 32) 24 3591 B9ft BB<V* 89ft -ft 

311* 20ft BnJStT 3.020 7.9 4 3528 25>V* 254* 259* -4* 

115V 57*6 BfUTrt 10 93el(L3 22 368 10*16 105 1064* ft 

30 16ft BHP -69* 4.) 10 393 17ft 164. 17 +ft 

17V 1 Brack* JO 10 dd 152 10ft 10 10 -4* 

l«vk 8V BwnStl _ 26 736 13ft 13 13V* -ft 

59 45 BrwnFB 1.12 1.9 22 442 57*. 56V. 57V* +46 

70ft 12+. BrwnGp 40 2J dd 766 171* 16V, 174k -ft 

38ft 79V. BnmFr Jb 11 22 5714 354* 354b 354* tft 

36 29ft BmFAC 2-58 12 _ 1367 35V 3SV 359. +16 

37 2A^« Brunswick SO 1.6 70 5305 71ft 31 31<V* + A* 

30 20V BfttlWI A3 1.9 16 1042 25 24ft 24ft -ft 

61ft 794k Brykme _ 17 274 49^.4816 49V* -»* 

30' .21V Buckeye sllQ 7 A 15 336 38ft 27k* 28ft +(6 

244* 15V Buck T iTis _ 16 576 22V 214* 22V+1V. 

5446 20 Buckle _ 28 246 491. 474* 49V +14* 

39ft 26ft BudgelGp _ 23 2128 29ft 284* 29V. +1 

24v row BtNMnnr.lSe l.l _ 50 1 i3ft I3V. )3V* - 

34 3U* Butrfe _. dd 3B3 3ft d 3ft 346 +16 

20ft 77ft BurtCoolS JU .7 16 300 19V 19V* 19ft +** 

18ft 11 Burundi _ 16 1683 17ft 16*6 17ft+1V* 


27 20V AfliedPdl .16 A 13 


_ 15 5914 13ftdl2ft 12V -V* 18ft 11 Burundi _ 16 1683 \Tt 1646 1716+14* 

43ft 29V Atoqn ^30 1 J dd I9S8 42ft 4(K* 42V. + 1V 107ft 81* BwJNSF lJD 1-2 17 3161 99V 97ft MO* -W 

40 25ft AKAMM4A3el2J q 83 37 1 * 37V, 37ft +i* 53ft 38'V*8r1R5C £7 1 J 36 3189 42ft C 42ft +8* 

29 12ft ABCap ll rkf 5^ 31 630 25V as*. 25ft +ft IS* 12* BlXnPP J Ml 7J 16 475 14V, 13* 14 +J* 

2S46 19V AlFnfn „ _ T22 19Vdl«ft 19V _ 37A*3n* Bu««Mffl 56 ^A 13 176 35 34ft 34J* +4* 

17ft 14 AlWrid UDnlO.l q 173 15ft 14U. 1S4* _ 56ft Hft C40 Tdl .11 2 17 ^5 54 S3 53V +W 

IS lift AHWrliC 1-3210-3 q 1679 13 12* 12’l -9. +*» 29ft CAIjTTV 19e A 10 4779 30ft »V 30ft + ft, 

69 48ft AIITch -. 13 7842 64V »!V 644.-1 V. 40 A 22v* CB REftk - CC 117 33** 3JV, 374V+4* 

43ft 25 AldGfps S2 1J 20 2564 41 rt 404* 41». +W 77ft 22W CBLAsc 1J6J 7A 16 1246 34V. 24*6 24V. +16 

■ 24 9ft AHHldfl _ 48 600 17V 17ft 17V _ 36ft 19ft CBS 20 A 2816817 31ft 30V 311* -ft 

S» 44ft AJdllbli 1.76C 13 20 212 78 V 77 +r* 44ft » CCA Pr«8 IJO SJ _ 1450 32ft 31 3116 -1 


17115ft 14U. HI. _ 
1679 13 12ft 12’a -V* 
7842 64V 62V 64%.*1 vJ 


I.76C 13 20 212 78 


1 47k* 31 ft Aktsqnfs JSO 1J 2011875 41k. 40V* 41ft +lk 
67ft 3AV6 AbnrFn JO J 14 486 62"* 62V 62V -V 
100V 69 ABskrie 1.08 1.1 13 79Ba 96ft 95 9S*. -IV 

26V* 24W AOd 2097a IJ8 7.1 ._ 173 25*. 244*25'.. -ft 
-2M*24*ftAlsl plA 1.99 7.7 _ 533 35ft 75V* 25ft +4. 

«4*304*AIDef 1.76 19 17 7976 401* 391a 394* -b 

29V 23W ABMxta _ 13 91 25V, 25V, 25V J* 

'244*15* Alptmnna .18 A 25 511 21ft 20'k 71ft -W 
■274* 9!* AlplnfCf , 24 686 I9>4. >81* 19>.. tlft 
5DV.3046 Alrnnax - 51 2164 47V 47k 47 w -i. 

8946 654* Alcoa lOOa 1.4 14 7136 70ft 70s. 70ft -ft 
52ft 24ft Alia 581 _ dd 6676 48 46ft 471k -ft 

6»k* ly.AmaxO . dd 1S23 3*. 3 3ft -ft 

61 37ft ArntmcF* .36 J 16 1450 54V S3* 544» -A* 
2Sft 24V AlUbacTSn 1.777.1 - 527 24 n i» ?4ft 24“« - 

6416 486* AmHas .oO 1.1 ct 619* S4»v« 53V 54b -’* 
43ft 35V. Ameren n 2 J4 tA 14 3169 38ft 38ft 38<V. -1* 
99*9 AmrFMIn _ Z37 9ft 9b 9b -i. 


21 W 21 v* 21V. b| 1U 701k CCBFn 1 


931WW 108ft 1094. -ft 


41ft -ft 47ft^3U 001 - 19 537 36«k 2SV 36 •* -ft 

62V -b 28 U4*CFCPTpl 134 93 _ 88 261* 26 26 -46 

95'., -IV 71* 50ft CIGNA S 1.15 1J 12 4983 6906.68* 68ft +46 

25'.* -ft 9ft Bft CtGW 210 M o nt !ft Ik 8k _ 

25* +4. 37ft 29ft CITGan lOp _ 16 666 33 32 V 22* A* 

39ft. -b 66b 21V CKE fcl iffi J 30 2222 321* Jiv 32'/, -ft 

25V J* 34V 25b CLEGS 1 67f 5.4 14 456 30 291* 29ft. +4* 

Tift -W 70 -lift CMAClnt .12 J 18 489 61ft 591,601a +ft 

19-,+lft 10 3ft CM! Cn J4 5 cc W5 8W 81, 81* -16 

47 v .1. 5ft H.CMLG0 _ dd 749 3W 3V* 3ft -V. 

70ft -ft 471.33b CMS Eng IJ» 3J 16 4054 47<k 411* 42V +U 

47Xk -ft 27ft 19 CMSG IJOf 5.1 12 94 25*4* 25ft 254* -1* 

3ft -ft lSO'ftlflm CNAFn _ 9 277 1H 149U ISOVk -ft 

544 » - 4* 53 * 3846 CNB Bcsfl .92 2.1 18 7S0 45V, 43* 44ft +4l 

244. _ 50ft 31 U CNF Tran -40 1-0 20 2453 41ft 404*411, -V 

Sib -’* 70 51* CNF Trpf 2-50 4.1 -. 1735 61 60 61 -ft 

38<v.-l* 28 17* CPI 56 2J 24 171 254* 251* 23ft -ft 


92V 26V AmOtdnes _ cc*2S»! 84 «Fa 83ft-K. 

311.12 AmWml .. 15 1U7 384i 28* 287* j-, 

1916 3V AWesJwf _ - 154 16', 16 166. -*■» 

66V* 28ft ABamkn 4 -44 .7 7S 7771 60 S9*. 59ft -ft 

646 39, AmBknt _ dd 571 JV 3k. 34.-'. 

'52 40 AEP 3*0 5J 14 2226 45’-. 44<v. 45k. 

106ft 67V Am Ere 90 .9 2S 8787 103k > 101 "» 10311 -2 

49ft 349, AFfldGp 1.00 2-2 59 \u, 45^7 43 ’a 45’,-". 

69ft 44 AGenCp 130 2 3 M 3280 69 67 k 63’k 

•26*.25ft AGC BfM 2.11 8J _ 115 2SA. 25“, 25'a _ 

29ft 23V. AGnHcrsp 1.71 73 15 802 24(i 23v. 73ft -v. 

5V 5ft AmGkl J6 6-4 q 94 54, 5ft s ft - 

6“* 6 AGIP .42 63 q 157 6b 6-' . 6 n * 

•471* 33Vk AGieet .72 15 19 562 4P-. 46ft 48ft -1ft 

. 29 24 AHttPr 2.18 7.9 15 799 27" » TV . 27*, _ 

25V 24V.AHttPpfB2.15 8J _ 170 74“. 24-'. 24 : _ 

25 14 AHmknes *2 1.9 19 115 22'4 21'a 22' a + *» 

511k 33* AHarSPs 86 18 261B924 <8ft 47* 48 k 

16b Ilk. AmdPrpS -80J 6.4 66 742 12v. |2ft 13ft 

140V, 90 AmlnlGs JO J 76 637912S": 123" . 1 25«.-*» 

•37* T9* AIPCn __ 271 34V 33': 34ft -V 

9V* 5* AMntfu . 49 284 6ft 6ft 69 . -V, 

.13* 17* AMunlnc .75 5.7 q 113 13ft 13* w 13'a -ft 

lift 10W AmMuT? A2o 5 a q 205 11 101. 11 


S 76*.J4ft CPICnppf 7JH) 78 _ 14V 251* 25** 25** _ 

621* 48ft CSX 1 JO 2.4 15 5957 491. 49 49W -». 

* 71 CTGRev 1.00 43 15 94 231k 23ft. 23V. -V, 

21ft CT5 5 24 7 21 290 321,31* 32ft -b 

80 46ft CVS Carp Jftt .7 CC 5071 7Wl 6 BA* 70ft -lft 

71 b 69tt CVS Tr n _ _ 943 70ft 691. 70ft +* 


* 17b CabteAW _ _ 19b 37V 
ift 22ft CcO Wire 84e 1,9. _ 2045 31 


IIM> IJI 17 JU JJBU O. * 

pfMZlISJ _ 1 15 2fA. 25“ , 25" ■ _ 

Hasp 1 71 72 15 802 24(1 23»-. 23ft -ft. 

i*1 Ja 6-4 q 94 5“« 5 ; k Sft — 

■ .42 63 q 157 6* 6-' • 6** 

*f .72 15 1« 562 4P-. 46ft 48ft -lft 

Pr Z1B 7.9 IS 299 27" . 27»* 27*, _ 

P pfB2-15 88 _ 170 74*'. 24-'. 24 : - 

IWSV2 1.9 19 115 22'. 21ft 22' ft-*. 
1WP5 86 18 261B924 48ft 47 H 48k 


32 V I6>> LOW Dm I 
46ft 12W Cab«m 


_ 17 1I0T 23ft 
- dd 8013 13ft. 


36* 37ft -ft 

33ft 33*. -1* 

3 * 231, -1. 

W 13 -v 

25ft 20- . StoiiTin job I “ 54 1 S-V, m. m* + -V? 

251. 1<A, OilOG J6 8 29 546 20b 20’* 20b -Ik 
27ft 25! . CadScQ pf 116 8.1 - 90 26** 26ft 26*. -ft 

«3‘: 34ft CadtyS l.lve 10 30 168 aOft 60 oJM 4k 

39 14b Cadence s _ 76 7918 3S“* 35 3S1. +** 

42 22ft Calenngy _ 38 1319 ZA» 29 291. +1* 

15 9a-,cakian J2 10 23 405 lift 10“* 101,-V* 
33b 21 CrfWtt* 187 49 13 366 22b 21V 22 tft 

S-KSES ^ 

^ r S& ^ S ^ 

S*. 27i,Condn P IM? 4.7 21 11M 30U 291, S* -ft 


lift 10W AmMuT? .62a Sa 
6ft SV ADIF -42 45 
241. 61*APadP 
gb^36ft AmPadlo^,^ 

16* l^aA ^V n Ale 58 
12* 11* ASelPortUHo 8J 


3 6 3 

BIT \l 

205 61* 6 
168 6“- 6 

8 Si 8 


”“*101* + vS 


dd 168 6“b fr« 6b -'* 
dd 534 64'S 62b 64'. *1’. 

io i« io*.’ io*'i 10* *>■; 

- 83 11b lift ll'i -ft 

dd 366 lift 114. Uk. -Ik 


lift ASelPwT1.02o 8J q 114 ll“. lib ll’r 

12 A Skiing n _ _ 05 13ft I Sft 13“* -v. 

34ft AmStd - 35 472 47 46‘-, 461. 

19ft Am Stars Jk 14 2214689 ZSft 24«+ 25 -9. 


12V. lib AmSIP .96 8J 
12ft lift AmSiP7 .99a 8 A 
111.11 AmSIPa 9va 8.7 
4V 1* AWSte 


103 11". lift lift _ 
274 11“, lib 11“- . 

261 ip. lift ir. .. 

715 4-. 4ft 4". - 


411.24ft i 
67ft 40b ( 
31 4* 22ft I 
20*4 I4W i 

iB3BT! 

77*. 43* c 

K5.P* 


Ho _ - 907 

pSp 84 18 37 5661 . 
fgn 1J0 _ - 153 


175. 17ft -1. 
27> 27H -ft 
98ft 98* -H* 
751* 75W -ft 


33V, 20 V- AmWTr 8? 28 20 519 29ft 28b Jl'-i 

9ft 7ft Amslnai tA, 73 q 344 u 6-- 5 


.369, 18* Amerad - 19 989 310,31 3H: ♦ft 

27b 23 Amerigos 2.20 98 42 354 «•. 24' ., 24’, - 

-661.47b AmeriSc - 24 1186 53ft 51ft 53'-. f., 

• 50b 30ft AmeriQi* 1J0 28 21 12548 J3W 42'i 42“- -Aj 

,38ft 25ft AmerUs 81 1J U 695 12 31 " » 31* •* 


,38ft 25ft AmerUS -40 I J 11 695 12 31". 31b -* 

311k 2lft Amafekn J4 8 19 284 28“. 28'-« 28ft ."* 

-49W 38Vl Amatos 1J0 36 1815119 4I». 40 s * 4H. -b 
-561.34ft AMP 1.08 28 1814562 38b 3*». 3Bb«l*. 

S ft 13ft Amnco J6 2-4 8 93 151* IS 15ft •'.-• 

ft 25 AxnSoulhs 80 2.1 21 3491 39 37K, 38Ti -V. 

- - - - - - S3 53':. 


26' . 74'.. CariKn 


ffi L „ n : fiiMifrr iisr;« 
rioonu^is^^Sbtr*- 

wfflt In f&W®.'®:# 

I9H .13 .1 41 5TC9 »V. 86W 89V*. lft 
Ok n 185 7.9 _ 331 70ft 20A* 20ft 

- 5 231 Jl* \V* IMS 


/UTB 


42ft 25 Am South s 80 2.1 21 3191 39 37"., 38ii -Vfc 

62 26ft Airwesq) S -57e 11 256 54 S3 53 1 '. -■-* 

48 121*AmwyAs .88 65 12 236 13ft <3ft lift -ft 

2B4 6V» AmwayJ JOe 32 II J07 6 1 ! *''» 6- -'k 

76* 53ft A nod rii 80f A £ 3920 c6'.i 6J>. 66'-. +(« 

39ft 23* Am*>q _ 2314301 25 s . 24ft 25 -ft 

34W 16* Angtbc .96 43 dd 132 23 21“» 22“» *1 

49Vio38W Anfieus 1.04 2J 19 8156 46'. 45 1 46'.. -ft 

22* 14 Anbdec _ 1925830 20b 181. 30 +1 

23** II* AimTayl 47 5377 CH. Z2ft 22‘i - tt * 

13ft 10 Anradyn 54e 58 .. 1913 lub lov, 10b _ 

15Vk 131* AiUTiCapn - .. 129 13b 13ft 13'*- +’1 

68V. 48 Vk Aon Cp 1.171 18 26 1444 +4 63ft 631. -ft 

45V* 311* Apodie 28 8 it, 3933 IT. 33ft 34(*.v. 

39ft Z7M A pun* 225 58 31 621 38“ . 38’-'. 38“. + *. 

15 Ilk* ApmMrtn J» 2J _ 451 lift lib lift +1. 

25 24V, ApPwB38nl 8374 - 102 74 k ?4k« 24ft _ 

34*V»23 Apldlndl s -48 28 16 113 24 2J*. 23>*» +b 

38H 4W ApjjfMq _ ddl2237 6 ST. 51* *1. 

40^. 21ft ApMPws 0* 2 21 661 14W 34b lift -ft 
19ft 7ft Apria _ ddll624 8ft d 7't, 7V .)* 

65V 42* Aptar J2 5 25 iMMSft 63ft 6&ft -lft 
19 VV* Aqu4aG .05 J 23 554 14" » 14ft 14"', ♦* 

*229*11 Arociuz 09F J _ 354 13ft 13ft 13ft +1, 

*127- PV, AnxrtaR, „ 14 1+10 71. 7*, 7H. _ 


76W 37ft CnrnkCp 60 9 29 3265 70 60V, 

46b 33 CaraPkr 1.94 48 15 2403 40ft 40 

g i*42b CarpTedi 1 J2 28 14 410 53'/. 50ft 

..27 ft Carr Am R 1 851 bJ 18 1 256 281* 271* 

25U4ft CarrA pfB2.14 88 .. 281 24*. 24ft 

2SV 24b Cut* p«C 2.14 8J _ 97 24V, 24T* 

26(: 16 CorrSiv _ 57 479 21ft 21V, 

13'. 1 5ft Carsmi - 35 648 6ft dSV 


71*271* -W 
4ft 246* -ft 
41ft 24V, -V, 
lift 71V, -V, 
5b Sft -ft 
7b 18 -ft 
6* 166, -ft 
5ft 15ft -ft 
Pft 991ft -lft 
6 16* +1* 


19ft 7Jk Apria 
65V 42* Aptar J3 
,19 JVft AquflaG .05 
72* 11 Aracruz .Oft 
*129, slftArorfaFn 


51r,Ara«SaF|i „ 14 1*10 71. 7b» 71. _ 

18W AlChDan JOB 1.0 2471001 I9W 181a 19ft +** 

25W An)enR8l4>8f 6J 20 788 27ft 26“ft 261, -W 

24 AigPCarA 1.96 7.7 - 102 25’k 25ft> 254* -ft 


13'. 1 5ft Curai - 35 648 6ft dSV Sft -ft 

19b -14 CmftVal .16 .9 31 1392 18V, 17b 18 -ft 

201, 141* CnscdrCp JO 2-4 10 129 16V. 16* 16*. -ft 

19 15W CascNG .«6 61I 18 166 15ft 15ft 15ft -ft 

721,54ft CeseCp JO J 12 1949 60 59Tk 991V+1* 

19b 9ft CosTiAm 85 J 24 1929 17 16 16* +1* 

21V, 14V, Carta _ cc 1460 19 18b 181. -V, 

69* 3V* CalalU _ 14 268 31. 31* 31* -V* 

56 36ft Cal MM _ 27 1939 46ft 45b 464a -ft 

22 16V, Calrtui _ 71 2371 186* 171* 18ft -y, 

61ft 44 Cataps 180 18 13 4258 56* 55"* 56W -V 

12k. 9ft CavtAH .12 1.1 27 W 11»* 10ft m, ■(* 

i7'V*14 Caronghn _ _. 118 14d 13b 13b -* 

29“^OV CedoiFs 1 J8 4.4 23 460 2W 28** 29ft ♦* 

41 "*17 Cendant _ CC342S4 2Hk 211a 2|9* -ft 

54 30 Cendnlpfl 250 9J _ 2287 37* 37ft 37ft -ft 

371. 30ft GHMipPr 1.7S SJ 23 737 34 33* 33ft -ft 

41ft ?9* Centex 3 .167 A 15 2399 351.34ft 35b-lft> 
274a 19ft CanSoWri 1 .74 6-6 30 4526 26W 26V* 36ft -V* 

26b 15ft CenJEur 3Uc« J q 8+0 16ft 16V* left -6* 

1J*» 10ft CenEiuVol .148 1J q 572 111*119,111* -b 
»v, 27Va CHfcC pr 2 62 9.4 _ 488 27". 27V 271,-v, 

43 'k 32ft C«l Hlld ZIJ 4.9 IS 633 43ft 42ft 437.+1* 
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HSgh'uw Stack dw nd re l^Hlgn LowLmes: orge | 

43ft 32 Bcftftfl JO 8 17 483 40:* 39ft 39* *U 

33* 22 B608dtad - 18 176 27ft 26ianft+lk* 

106 68 BeWUI aoa 3-4 27 8476 91V 901*9116 -ft 

«ft43",§2» 1-64 2J 2124290 64ft 631. 64b- IV. 

561*38 BMOAH A .9 41 I^SlVai}* 51ft -2 

471.34ft Beams 88 11 21 757 42*. 411* 42* -ft 

140ft 63ft Benefcp 2J8 1.7 22*6342 18ft 131* 132'k* +W 
ft ft BengIB _ dd 294 ■*• _V» V. -*< 

21ft 9b BenfcnOG .. dd 490 10* 10 id* -ft 

29 16* BergEls _ 21 1241 201* 20V* 30ft -ft 

S2«^27ft BeraBr 48 11 25 29T> 42 V* _40W 4 1 ft -ft 

,’460041300 BortHd A _ 51 2220 CT690M 70000 

124.10M BorkRt* .9718.1 dd 553 1 12 111* 111a -Vk 

3b 23ft BerBz _ 52 119t36a 27V 28b -W 

71ft 13ft BenvP AO 38 18 127 13ft 13ft 136* -V. 

38 5ft BertBuys _ 30 8150 32b 30ft 30ft -IV. 
58* 41ft BoUte s .90 1A 43-2647 56 54V. S51.+V. 

17ft TV Betnstl _ 911491 131k 12ft 12“. ■* 

71 48ft bett Deart, 153 3.1 19 635 50V, 49(k «* -6. 
16b 12ft Bevsrtyn ^ 26 »68 14V I4$* 14V -ft, 
35 19V.BlqFlovrer - dd 2254 31 V 30ft 31 1,-16: 
39ft 20 Bindlv .111 J 23 964 35 34ft 34V. -6. 

49ft 746k Btcma _ 24 903 34ft Tift 34ft +lft 

20*« ui. BUSH .40 28 60 tM 14 ft 14* 14 ft _ 

581*34ft BtackD .« 8 74 1902 57ft 57ft 57ft -ft 

25k, 17ft EUtHlCpsl 00 4-4 15 310 23 21V. 22k. -V. 

9ft Oft Blkim -47 48 q 321 9“* 94 ft . 

9*, Sft BUI 999 40 41 q 121 9k* 9ft 9V, +V* 

8ft 7ft BlkTOOl 4) 44 q 1341 B'V* Sft 8ft -V. 

91. 8ft BftAdv A2 65 q 154 9W 9ft 9ft * ft 

7b 6ft BAIT -56 BJ q 1067 6ft 61* 6“* -ft. 

15ft 14ft Bft2O0e 80d SJ q 282 156a 15ft 151* _ 

116*10* BIMMT 82 58 q 280 10(k 10V 10b - 

lift 12* BIMOM -79u 5.7 q 136 13ft 13V 13ft -ft 

8* TV BtkNT -550 65 q 264 8W 8ba8»a - 

lift 101, BlKMTar A1 58 q 216 10W lOfta 10ft -(* 

16ft 15 BlkKYOB .860 58 q 251 15b 15V* 75V. - 

10“. 10 BlkKA 84 80 q 680 1QV. 10ft ldft -9, 

8V 7ft BILStr -47 58 q 656 8-v, 8ft Sft _ 

91. Bft BUTT 84 5-7 q 1123 96, 9ft 9(* +9. 

38* 24ft BtancJi ,4H 1 J 10 107 376, 72 37ft +U 

49 '.v 301k BlcLHR 80 1 8 51 3306 44* 43V. 44 

34ft 20ft Btaum A 5 J8 18 19 203 281* 28ft 28fta -V* 

12'.* 8ik BfueClW 1A2414-4 q 630 lift 11 II* -ft 

17ft 9b BtueSq J3p _ 17 331 14<V« 14* 14* -Va 

12 2* Bluegisen _ 18 806 8ft 8 Bft +1* 

39ft 21 ■-* EJyOl 3 _ 27 1673 30ft Tt*m 291. -V. 

40ft 421. Boeing 56 1J dd47137 47ft 45V 461. >1. 

45V, 27V BofceC 80 18 dd 2359 34ft 33V, 34 -4* 

9 4 Bombay _ 31 433 4ft 41* 41. -9a 

11“, 6 BordOl .JOj _ CC 2380 6V* dSV. SV 

354,21ft Borders _ 31 1888 32 31Va31Va-6a 

68ft 46 BcrgWAu AO 1.1 13 503 57ft SSft 57V, +14. 

226* ISb BorWSc _ 28 S94«22ft 21ft 21V t* 

126a 7ft BoUBeer _ 28 215 lift 11 ll'-a -Va 


h im 


5 high LomUrtnl Clrge ' 


» 


io* 6“,CaneMi 

236.17 Conedw J8p _ - «« 

32* 22* CatmEn lJ4f 47 17 109 
58ft 35ft Canseco 80 1.1 16 7940 
27 23V, Came pfTlM 17 ^ M 

45 13W CnCtaar — 8 SO 

47ft Sft ConEd 112 58 14 5749 
63ft 32ft ConsGph _ 36 640 
604*521, CaasNG 1.94 15 18 4447 
lift 24ft COnsPap 5 .88 10 20 2589 
201.131, ConsPdfss - 22 21 8 
50 31ft CanSlar - 4914999 

7* 2ft CGCHna - dd 1370 

40ft 18 Ccnttflncl _ 10 1622 
64 32V CIlAlrB - 10 1935 

261.15ft CsrtCMX .164 8 - 300 
22* 5 Comma dd 667 

81* 40b CoopCos - 71 6450 
511,20ft CoopCo _ 16 1257 

70 ft 44ft Cocoa- 1 J2 11 19 1634 
286*20* CooprTr J8 16 15 1322 
19V. 8ft Copeln 51 » 5.1 - 5913 
51a 2 CoramH _ dd 2499 

SSV 33ft Cordonf S -40 8 17 1047 
11 2ft Ccrtaionn - - 3M 
39ft 26fta ComPdtfl _ - 1557 
231,20ft CcrnPpn 116 98 51 208 22 ft 
20 14ft CsrPipi lJOd 70 16 718 17ft 
13* 10ft CamarRA184f 98- 407 lift 
65rt 33 CorSwta 72 18 23*8597 39* 
151,13* Corel# 1J8 9.7 q 137 14b 


151,13* CorpHY 1J8 9.7 q 137 14b 
13V 12ft guTYI! 130 9.9 q Iffl 131, 
15ft 131*QiHYIIInL37 9.7 - 


15ft 131*5HYIIInlJ7 9.7 q 7S8 14ft 
23V* 20* CarrPrT n _. - CB 20ft 

459* 33 CorredCa -. 34 2BSS 73 

29ft lift Cotenmd _ 24 1224 20* 

54ft 26V CnSwCro 22 J 16 3194 47ft 

33V 26ft CousPr 1-44 47 24 776 31 

24ft 17 Covoncs _. 29 753 211, 

49V* 21ft CdxCm - dd 5430 44V 

51ft 216k CmcRodn .. - 234 42»* 

14V* 7ft Craigs - cc m 13V, 

56ik 39+* Crane Co 80 .9 21 1311 
27ft 15ft CrwfdB JO 28 17 96 

8^r E l!w 13 » SS 
17ft 13ft OtindMa 1-ffl 98 15 «7 
25 J2b CrirtOUe 50s 38 _ 2389 
371*22* CmtoK M 05 J 21 6*2 
Tift 12ft CnaTBri .16 .9 53 894 
18ft 13** CrasTen t J3» 9 A 12 90 

131a 6* CrosCAuto _ 20 124 
IDA* 7ft CramAm 80 88 dd <B 
58ft 43V, CwnCork 180 15 24 39«5 
22ft 10V, CwnCr .12 8 16 167 
29ft 22V* CmPoc 2J2f 8A 25 660 
19 10 CrroBe .. 5 291 

62* 39* QinFr IJOf 21 19 NB 
611.33 CuXanWIr _ - 1997 
221,16V Ctdpmc .14 A 14 150 
83 49ft Cum Eng 1.10 11 12x1255 
181* 7ft Gyp Sam - 40 2140 

261,14 Cranrs 80 5.0 dd 1862 
58V, 36ft cyfcc _. 20 1012 

B-E-f 

lft ft DDL Etc - - 93 i, 

27fta 25 DUColrtZll 8.1 - 1 30 

191,15ft DPLi .94 5-4 14 2729 
27* 271k DOE 1-44 48 13 2820 

24 9ft DR Horton J» J 15 2972 

25 10* DSP Com _ 37 933 

57ft 30ft DST Sys _ 42 3S6 


9ft -ft 
20* -V* 
28ft 

44 '1 4a 
26* _ 
13*, _ 

42ft --k 
51* +16, 
Sftrb 
29ft -ft 

■ -*a 
3i. -Va 
281* -V. 
56ft -ft 
20 V, +«* 
5 

53ft -lft 
386a -1 

646, 

23ft -ft 
10 +4* 

7Va .. 
48ft -ft 
3ka +1, 
33 -1 

211'.+ Va 
17* -ft 
119, +V, 
391. tft 
141, _ 

131k - 

14ft -ft 

20V. +1, 
46ft -lft 
304k -b 
201. + Va 
43ft -ft 
41 A, -ft 
13'.* -6* 
53ft +V. 
18 -b 
33* +« 
57 -ft 
15Va - 
13 -b 
27ft +14 
17V -ft 
UWa -* 
8V, +u 
10 -V, 

52ft -2ftt 
14V, _ 

25* -1, 
164* .* 
54V, .* 
56ft -U 
17ft _ 

53V, -ft 

87, -v* 
16ft -»» 
50»* -v* 


S * 13 DVIlnc 
ft 56ft DBenx 


JOft 26ft DTE 106 SJ 12 1356 

S * 13 DVIlnc _ 21 324 

ft 56ft DBenz .90, .9 -18990 

a S 

56 311k DdlSern .16 J 16 1133 

13ft lift DmnaMr .12 3 12 355 
21 ft 14ft DonRitrn _ 24 122 
61ft 35ft OonoCp 1.164 13 MxlTHP 
78ft * Dorxrtier .10 .1 27 1714 
22* 13 ttaM .18 3 27 223 
54ft.3W-Doncnen.62p - _ 376 
18ft BVa Darden JS J dd 1780 
37V.13W DaloGr _. 22 5490 

4ft 1* Datapl _ 9 901 

' 46* 24ft DaytHUde JA 8 26 8603 
22ft 171* DaytcnSup _ 19 133 

8013 §3^$ 
81, 8ft DV>Gt 80 7.0 q 689 
107, 9^*DeMSfr2n _ q 310 
lift 9“*Det4Stll n .96 93 q 1079 
64ft 4CV Deem 88 1.7 1310083 

98 23 DeMbGfl s .14 .1 CC 1806 
191,16ft DeUGp 130a 89 q 445 
19V. 16ft DEGpGfc IJQa 9.1 q 87 
17ft 12* DefcoRn - ^ 570 
60* 371k DelpflFn .. 12 220 
54 21ft Daifpnas .12 J cctiXQ 
129ft Sift DettoAir JO J 9 2934 
22ft 9V. DedcFn _. 9 175 

37 31 Define 148 4-4 57 1854 

24* IS* DenOwy - 40 240 
391*31 DMU54 _ 17 143 

JffeZlft .120 - 26 127 

43* 23* DescSA 57e 14-929 


1. ft ft •'* 
251.251,-90 
16ft 17* +V* 
32* 32 ft -ft 
17ft 17ft +* 
18ft 19 +W 
52ft 521. -V, 
37ft 38ft ♦», 
2D 1 * 20ft _ 
98V.lIXK.-4Vi 
531.55V.-1V> 
126*131* -* 
33 33“*+ft 

12* 12* -ft 
17ft 18W +W 
51V. 52b -k, 
71 72W -V. 

19“, 20** +ft 
57V, 525* -IV* 
149* 151, +Va 
14V* 15 +1, 

IP* 2ft *V» 
44b 46 +IU 
171k 18 -ft 
39 40* -lft 

«ft 49Va +ft 
Bft 81k 
lOfta 10ft _ 
10V, 10ft _ 
51ft 52 +b 
95 95ft +ft 
16ft 16ft -ft 
166* 16W -V. 
16 16b -W 

54* 54* -ft 
42W 42W -W 
13V*114ft +(* 
17* 17ft -ft 
32ft 334k -ft 
16ft 16* - 

36 36ft -* 
2B4b29M +ftk 
23V 23Va -ft 


261,231k EqtR DIG 1 81 7J _ 154 
77*, 174k Estfrion AOe 2-4 16 3634 
414* 21 ft EsseMrd . 9 1373 
TTW-TStt EssexPT 2JJ0I 63 16 744 
731*39 BteeLdr J4 S V 771 
66ft 24* EltwnAI S.l6f .3 25 4160 
91* 7 Ethyl 25 38 10 I51e 
27 1 . 154* EuraFd 153,118 q 228 
24ft 9ft EuiWIFOS .. Q 439 
56 34ft EverenC 84 9 17 82 

4Sb 33 EkemlRe 20 S 12 896 
29ft 13 EacelCm . 35 1373 

25ft lift E«sl JO 2J 15 199 
30* 71ft ExCelRJ 100b 7J 14 988 
33 "e 26* Exd pH 112 7J _ 14S 
259*23* Eicx4pfB21& BA . 289 

75b 49 1 * ErcRfck 00 1 IB 198 

81ft 44b Enl 180 21 9 757 

31b 166, EtideCp 08 A 25 126 

left 10w EadoyA _ cc 2153 
76 54(6 Exton 184 13 22254)8 

36ft 22ft F&M Nqf 74 14 19 193 
10 5b FACRlty _ CC 231 
lift Sft FAIJns .41a 70 dd 160 
30b 14V FBLFn* JO 1J 15 1127 
B4W 52ft FDA Core _ 19 3604 
36ft 30b FEMSAB - - 1798 
91ft6lft FMC _ 18 789 

651,45ft FPLGp 100 3J 17 4295 

471*281, FdlriSC 04 .1 26 107 

78“ ,16 FdJrCp - CC 529 

24ft 10ft FaeCmfs _ 35 47S 
19ft 8b FamDIri .18 1.1 32T0SB4 
671.41ft FarnlMm .96 1.6 2017788 
7b 4* Farah .. dd 207 

27ft 249,FrmGpfA2II 82 - 122 
26'* 25 FftnGpIBZW 0.0 - 149 
Aft SV, Fedden .08 1 J IS 863 

6ft S FeddersA OB 1.3 CC 269 

67ft 29* FedMog Olm _ 9011210 
28 23V, FodJBy IJ2 7.0 21 537 

27 19ft Fet&mri J1 12 18 2738 
54ft 34ft FedrD5 - 19 5361 

201,17b Fedbinln _ _ 1668 
42ft 32ft FefCor 220 6J 20 1673 
331,26V* FeKaraU 1 95 7.0 - 139 
25ft 75 FdCorpfB 125 92) _. 257 
74b 20rt Feresttgs 100 97 dd 128 
30ft 221, Ferre % « 1.7 dd *22 

24ft 13V Fhn J7r 1.2 _ 9? 

15ft 6ft Frol pf J7r 10 .. 273 
261*19 RteClA .. 20 107 

141, 7* FAEmAs J9e U q 269 
9ft 3». FA Korea . g 135 

40w lift Fidel Fin .280 A 13 1616 
43* 171. Rio Hold J9k 14 6 541 

«7»3 Sift FSA 43 .7 17 308 
?Si.74ftjF5A2»7n 154 7J _ 131 

33ft 17 ffingartit .16 J 21 2576 
63ft 367k Rnovns J6 1.0 22«IS2S 
79!k 23ft FA Fnd i AW A 12 1044 

25V,12“,FB*sAm -25 111 

28ft 30ft FstBmd 40 1.6 24 608 

10] SB KhlNBO 1.76 2 0 18 5578 
12ft 11V, FCnrikF .93 &4 q 93 
46 ik 25 FklData .08 2 «17376 
26 16b FFmFd 34Sel7J q JIS 

371*27W FkrtnRT 112 6.9 18 1893 
14V 5V RPfkl - q TO 

38b 191k FrtRyBE - 19 114 

63ft 42ft PltUCT 148 16 1920317 
161,10 FUrRI 44 LO CC 1545 
599,36* nVoMSIJW 2J 21 1548 
SOft 27Xi fftlFed ._ 20 614 

43“ ,29ft Firstar .971 2J 18 1300 
59b 24ft FtotPR 60 1.1 17 195 
lift 20ft nmEngyl so 5.1 is 40*0 
6l*k 2l‘V.Hrsta*u5 - 16 2599 

22ft 7b RshrSo 5 _ dd 159 

90* 60 ReetFnc 1.96 14 17 6548 
25V 23V,RtCo ofl 1.76 7J ._ 134 
48 26V ReefEn AB 1.7 13 4513 

20V 134% Rerrma JM .4 IS 579 
14ft 6ft F&Ftf J6f 5.7 _ 1107 
34V. 1 6ft Ret Bid 119r 7J - 114 
53* 28ft RftEgy 1J2T AB _. 95 

24'.-,iift FWPap Jdr 1.9 86 

26ft 15* FLPmrth - - 174 
42ft 27V RaProrj 1141 5.2 63 7053 
31 16ft RaRcXs 25 A 15 165 
26V, 16 Ffcmen 46 2J 23 1537 
365,26 Ftonerv J6 1.9 77 657 
33b 73V, Ftake 1 05 1 1 28 254X3 

62W 33» Ruor AO 1.7 15 6074 
21V, 13ft Foodrnf. _ 11 2B42 

45’k 22* Foo fetor _ 16 691 
39V*i8(t Rk ceni gy _ X 928 
53 24ft Forts lA8h 3J 919201 
28* ?6i»FofdC pCT2J5 BJ _ 140 
aJft 437. FareJCA J8 J 69 «105 
19 13 Forest 04 _. dd 470 

53 34 FUoraax 40 13 92 S365 

47b 30ft Fortune Br 34 2J Oc 2384 
48ft 22 (V FoslWh BJ 13 dd 564 
331,229, Found HS - dd 2407 
43V, 24ft Fourth g _ _ 298 
14ft 9k. Franca lJOelO.4 g M 
28ft 23ft FnmFln 1«8 7.4 IS 725 
78V, 19ft FnmkCov - 13 925 


LmLated Clrge 


25ft -ft 
241* -ft 
2Tk 3k 
32 -ft 
6>*-1f> 
51b -5ft 
7>, _ 

Jib -1, 
22 ft -ft 
51W +>■ 
38 k* <1. 
72*, -ft 
20V, .V, 
27ft _ 
28ft -ft 
29* 

63ft -ft 
75ft -ft 
TBV* -b 
11 -Vk 

ZL *** 

29W +«« 
8ft - 
Ki -'* 

251, -V, 
64b -V, 
32ft -IV, 
761, -b 
« +V 
36b -b 
191, -V* 
l»W -ft. 
16ft— 1 V, 
58ft +k* 
81*-V, 
251, -** 
251, -V, 
61, —A* 
6V. +ft 
59b -2V* 
245‘,-V, 
Z2b +W 
51ft -*'• 
171, _ 
34* -Ik 
27ft -ft' 
25V* -’* 
201* -V*: 
281, -ft I 
2JA* -V* 
13ft -V, 




22ft 12*X Gmspn 1.476 60 q 155 2J7, 21W -»* 

25' 7 9X| GCAuny lie 1A - IM * l if 

18ft 9W gS 3*4 - - 166 17ft 1 r» V 

4* 19, GFinSert _ ^ 364 If* 1^* If* 

19 8V, GMssecs JOi W _ ,601 8*4 dS 8b - 
16k 9b GlusdlD - -1113 10 10 10 ■ 

23 U-'k GIukJI L - .- 735 15“ . IS", ISf ■ +*• 

7ft b GMexDas _ dd 269 it * 

Ob 25.5 GTrtevaa 4)7 J - 8146 39ft 38ft 39 -ft 

7T, 4b GTftbeso _ dd 427 S», S", 57* ~ 

40"*26k.Gledi _. 50 1929 32b 32 2ft. +*J 

25 7". aGaangRr AOe BA - 1168 71k d 7 7? -“* 

7Tk 28'. Gaea AO* .9 16 IM 44ft +*■ 

13ft 5 GceiS . 5 227 P. S’" |ft +™ 

^ « gffl' 2 d Va % Svi? 

: dd 11 ^ p 1?- i£v tl 

I9ft IS MUH9 IMU q 156 17 16* 1g*+ * 

lift liv. HMLfe ,74e 5.1 q «15 L£k 14 s * 14JJ :J* 

38ft 2Hk HA-Lo ■_ a 1012 30k. 29 Mft * *k» 

32A*15ft HCCUl .161 .8 19 1404 21ft 20 * 


Oft 2 5ft GTefema in 
7T« 4b GTnbeaa 
4qi*26»»Glecti _ 


s s : 8 £ E « A PE tj§L. » 81SP is 3 

mil ja ,p.r ,1“ " && 3 1 S fi Is E 

- « s 'h' h 1§ r.- * is’® ggfS 11 ” S ™ »«} 

«■ - 9 i ^ i-.: iu* &3 e s&s 

05 .1 61 W> 66« 65b 65* -ft JO 5 16 224 37ft 37ft S“*+V« 

, s 14 reS ^ W. ft? mk 2 SS jp = 

49V* 491* •- 
34ft 35 +1* 

26* 26ft -ft 


S* 55* LJ&bev JO -8 JO as ri. * 
Sb ml LWyASEl 43910B 
14* low LmyASGi^io.i 

EE B II -it 

SEUir I gins Ik 

Si? l?.k UnBil ,-2 H MV* 


21 349 73ft 77 73ft -lft 

dd 47371 66 63V* 63ftt-l«* 

17 344 20* 191* 201, -W 
43 6199 32ft 31ft 32k. +ft> 


26ft 24"/*HL&PptA 103 7.9 _ 149 25ft 25ft 2F4 -V* |6” J2P 1 iSSjnll 2J 22 2424 90V, 57* 90 -lft 

18* 12ft HStec I 25 456 lSk 14ft 14ft -V, ?4ft 60 hKBffl 76 q 170 13V. 131k 13ft -V, 

46ft 33* HSB Gp E 1.60 36 15 514 45* 43* 44ft -■+. 14* 12* l«a >» g 56*8 47 - 

21V* 13ft Hoamon _ dd 204 15W 15ft VS** -* ““2 KS£s _ 48 3780 37ft 32W 26 -lft 

63b 36ft HaEbMl 50 1 J> 2* 771 5 48k. 46b « -k* 344*13 Lmems 1WS71K S6ft 57* +ta 

45* 21 ft HanbOu _ IS 1336 301k 30(1 30* -b . HESL, K o IS 3573 50* 4BV» 50V. 1 2V. 

17V. 11 HancFab JO ZO 19 237 lg* 121* 13*» - mShdM 1^ 1-4 19*5119 TIM 110W 111* -Vj 


i/vi 11 nana-aD 40 m ir ip ij*-. it-r. 1*-. - — i M j-4 lvxsuynma mow 

13ft 12b HonPtGJbUB 81 q 241 13fta 13 13 -ft 119{J hS«i JO A 52 1® 26ft Sjk 26ft +4k 

15V, 131* HonPtPldl.lfi 8.0 q 109 4*1 14V, 14*. -V. S' 1 fS rSnn _ _ £0 16 15ft 15* -A* 

12* 10* HonPtDtf .90 7A q 370 US'* J'?* + S" .3L rS?- [5SJ2” "jB 1.1 _ 2096 911* Wft 90 Tb -V 

141, 8b HmeflTkJJB 6J □ 1972 12ft 11 Ha 11 ft -v» IlSft ?89* Loews 1 w ^ ,,--1 ijV* +V, 


141, 8b HoncflTk J48 6J q 1972 12ft 
22". 20 HanJl 1J9 75 q 154 Jlft 


22ft 20 HanJl 1J9 75 q 154 21ft 21» +^ 

17* Sft Hanrtm _ 41 104 lift lift lift -* 

30 19* iCnS 12 14 873 20* 20ft 20ft -V* 

46k, 37* Hanfrd 50 I J 31 57B 44* 43ft 44ft -ft 

27A*17ft HenolCn _ 34 468 24W Sft Mft -k, 

31ft 20“* Hanson 1.27e 4J 8 1339 29W 29 29 •* 

57 4S“*H«eGn .76 1-1 dd 706 S57, 54*. S49*-V« 


lltatallft -V. lJ5ft B8k* Loam J-l g ]6M 12Ht ll’i, 12V* +W 

21ft 219, +*4 20V. 11 ft Lom*ra ^ j ^,3 74V. 7J1* 74ft -19. 

lift II** t? S&S^uSsPrrti - s «S2 I?ft d!81, JM* -ft? 




24* 14ft Hurtad JO 1 J » 232 18V* 171* 18 

7T* 22* HarteyDs .I4f 5 30 2£6 341, 34 34 

S7'/»B* Karman JO 5 14 M «lb flWi 4T 

441*S Hamish .40 l3 10 3S9 30*b J9ft » 

26ft 161, HandtlE _ 24 3509 MW. 25 » 

5SV-.40U Harms 58 15 17x1434 489* 47ft. 48 
3* 24V, Hams pfA ^0 _ - 87 25ft 244* 25 

47ft 37W HOTkCO S 10 S 13K PY* 5 

244.14* HortHldCS JA J 27 .314 22ft 21V 211 


23ft 14V. LO 

£4,141, Lo 
24ft 15ft LC 
251k I TVS Lo 


M M7 17V. 17V 17ft +Wa 
36 17 dd 3674 20ft 20V, 20** 

J2 J 36 9464 774, 76* 77V +4n 


13ft A* 26*. 24W. Hone O® 1.93 75 _ 230 254, 
19ft +ft 116ft 76* Hmthffn 158 15 15X4344)89* 1 


8* -ft 
4ft -ft 

34V.+1V, 

17ft -ft 
59b -V, 
25ft -ft 
291.-C* 
Sift 44 
72* -V* 
24ft -ft 
257,-0* 
89 ft -4* 
lift _ 
33ft -V 
ID* -ft 
30“, -ft 
60* -ft 
33 -ft 
56 -V 


49 -ft 
36ft -ft 
551k— lft 
29ft +b 
JOft + lft 
13ft -ft 
BOA* _ 
24ft -Va 
390* -ft 
181, -ft 
6V» _ 

16ft +V* 
3lft -ft 
?3ft —I* 
tQft-1':, 


52ft 22W HarttdLf 36 J 33 777 500* 480* 50ft + 0* 

10 7ft Hartrra _ 10 424 7* 7ft 7k* -ft 

30 15ft HarvCas JO J 16 125 77ft gft -ft 

420*34* HawEI 258 65 04 446 38ft 37** 38* *b 

191.17* HawkCpn - _ go 171* IT’k W* - 

40ft 32* HllllCP 160f 7-4 16 m 351* 35ft 35ft -A* 

29* 23H*HtthCr 118f 85 12 574 25“ . 25+ • 25’ft-V* 

25 24Vk HflbCrpfB 2-22 9.1 IS 24W 2£k 24W _ 

340k 1BW HttMnTk _ 41 4291 30b 39ft 29* -ft 

21 17ft HBp^ 152f BJ 1473041 18ft 18ft Bji -ft 

47* 32 HCR _ 24 2064 3ffV. 37“, 381* -V 

X 25* HUcrfity 24taf 73 16 212 28ft Xt »* -ft 

27 I6K HWqiufiy 50 2J CC 251 21ft 21ft 215* 


Xft ZHftLroridl .90 19 8 8268 3!ft 29ft 3CH*- 1 ** 


M-H-O | 

B01_53 MBIAs -78t 1.1 18 3gl 741. 73ft 74ft -A* 

XV 21 V MBNA S Ji 1-1 2710219 32ft 31* 31 W -ft 

JOW 28* MCNEngy 14D 25 20 1571 36ft 36V, 36V, +ft 


20 Bft MDC 

XftlTft MEMC 1 dd 602 131, 131* 131, £ 

1QL4 MCR J3 fl.2 q 1611 TIM 10 lOVi 
'Sft 6ftMGf .47 73 q 056 6ft 6ft 

7ft 6* MIN .49 7J q 1*57 *J* |* 6* -ft 

5: s ss™ SS 3 »1S Pi* +vi 

7^.^ft X a 2 ^ ^ W. g* +1JJ 

Skf mSS'lrt 34 867 41ft Soft Sfft 

7a y. 5JV- Maqnalqi J2 — — 3830 71 70 70ft -ft 

24ftl5ft MmnS - 17 439 17V 16V 17ft +* 

Sfti®ftMS§TS;n _ - 2j* SS* -J5 

49ft 21* M^VValS _ _ KW 46b 44«ft«ft+1» 


lAf 1 1 10 459 14* 14U 14* -ft 
1.15 ±5 17 3/S 33V, 31b Bft +lft 


30ft2lftH»5tti 
7Vj 4ft HeddM 
20 lift Ke«q JB 14 

591*41 Vk Hettlt 1 S 2J 

319,25V: Hefcfnn 
4Sft 23ft HahnPk JB 1.1 
S4W 41»* Mafcuts 1.08 14 


_ 28 5300 2fl'k 27ft 27ft -ft 
_ dd 2985 Sft 4ft 5 -Ik 
7A dd 2019 120* U* Hb -ft 
2J 51 5516 54 539, 53ft-V, 


_ . 3799 27ft 26k* 27T.+1I* 
1.1 14 2364 25k. 25 259* +* 


441,45 +1* 

69 69ft -* 


82ft SOft Hearted PkA4l 1J0 


22 954 44ft 43ft 44»a -IW 
235155 66V, 63ft 63ft -IV l 


32ft 17 Hexcef _ 14 605 26ft 25ft 26 * -ft 

22 13ft HBMRI Ji 1J 21 1813 201. 20k! 20ft + ft 

6ft Sb Hllnas -60010.1 q 115 6 Sft SV, -ft 

64. 6 Hindi 63a 9.9 q 617 6*k 6V, 6W +ft 

TV* 6V,Hllnlll J2alOP q 95 7ft 7V* 7V, - 

12ft lib KHnaXXp TJ77a 9J q 1060 lift Ilk, lift -ft 

37*t. 29(k H^waP 23M 6J 18 1518 33V* 32M 32W +ft 

25ft 24 Hraapffl LOG 0J _ *171 25ft 24, 34b -ft 

25 23ft f^TKcffilOO BJ „ 1005 21b 74ft 24Vk 

64ft42l4 fSSenhd J2 U 26 315 62ft &0ft 6l9*-lft 

5T. Tft WUSti* _ dd 163 5 44* S 

35ft2S* HSton J2 I 0 22 77B7 31ft 371* 31ft +ft+ 

32 b 24 Vs Hitton pfP2J10 6.9 _ 1503 29ft 29ft 29ft +* 


7*« 6ft MMT SB 8J q 
91* BW MFM J8 6J q 
26 20V MGI Prp 1.16 45 12 
74W 43ft MG!C .10 J » 
46ft 32ft MGMG _ - IJ 
26 “,10ft MTsSwtt JO IJ) 9 
28ft 17ft MSCtadl - 42 


24W15U Mamdk I 17 439 17V 16* 17ft +V 

SwistaKraTStn - - 22* 22* -S5 

49ft 21V MtriWkli _ _ BW 46b 444* «4* +*» 

15ft 5ft Makyrsa — q 249 6V. 6V* 614 — 

41ft 291k MaincS M 11 dd 3807 31ft WJi 31V* -ft 

I2W lift Mad Hi 1.03 9.1 q 563 lift 11V 1)1* - 

14“.13 MgHIYld 1J6 9J q 160 13ft IJW: IN - 

12F, lOluMadMtai ^0 55 q 403 11 10ft 101,+V, 


25 23ft faanrpfu ISO BJ — 1005 24b 24ft Z4rt-ft» Tift lift MadM 1 03 9.1 q 563 11ft 11V 111* - 

64A*42i, fSenhd J2 IJ 26 315 62ft ftOft 6}<ft*lft {4S-13 mShIYW lS 9J q 160 13ft 13k, 13ft -. 

S5, 7ft EEQsStn _ dd 163 5 4JV, _S _ 12P, 1 0'V.MadMun ^0 55 q 403 11 10ft 101. -V. 

SSqk^SS FHTon J2 1.0 32 / nu 314* 37*6 31 W * *+ i:u lOftMaOMmit AOq 5-4 q 214 HWa 10(1 111* +ft 

32b 24ft Hitton pfP2J10 6.9 _ 1503 291* 291* 29ft *b « 2BW JSSSSft S 45 1 1 20 x336 42 41V, 41»V 

404, +1* 1)7W 67ft Htortk* «e 1 J 17 ^167*6 67ft -2ft £4^^ MorvnCr J>9 J 16 1291 3U* Xft +'*'* 

46W 33V’i& HokM ni4r 1.& 20 2057»<p» 46ki JT l mu nib, Monnwl lfl A 26 664 43ft 43 43 Vk +l4 

21 Jt* 17ft 11 BoUnger 40 2i 15 B67 16 15W 16 +9a 22 MnnufHml-45 5_8 21 327 25 244* 244V +W 

299, -I* 15* HP! HcBnq pfP J5 6.9 — 109 14ft I3W T3A* +W ijS 7L Mdrittn 36 4.0 11 97 91* 9 9ft +6* 

riKml 22 s - 10ft HtwdFr _ 37 309 13 12** 13** _ ’IS 4S aoiOJ dd 131 7b TV 7k» _ 

47 +| 76ft 41ft HmeDepsJ4f J 4344654 D/B 74ft 77V +3 J/ 1 KEEtf 2'": JS 358 22ft 27 R* 22ft -ft 

179, — w 281' ,21 ft HmaPrp 1.80 68 27 IX 269, 269* 26* -ft 37ma30* MarlntAn 18 S — 2574 34h* 34ft 349, _ 

44k* -lft lift «.Humtae Jj W Ml m* *ft W?65b Mws^s2j» 2J 23 2*4 87ft 84ft toft+iv, 

11* 4.1* 15”, FkHlKftfl JO IJ <M B5>4 1)4* luY, llv, +ft -.■» Un+iHlivf IJ 759 31V, 30A* 31 —Ml 

5l5L -V* 20ft 13* HomalfVB _ 40 189 14ft 14W. 14* +*» gjjl as , n ij ^7, 44** S5S 46ft +<S 

nw ... 75"* 57 Honda JBa A 17 1 10 67* 67k, 67ft +ft Svs^ 38 Masco AA 15 23 4509 56"1, S5 1 /* 551,-19* 

5fi? fl^SSWiMi £ S SU ^ SS S 7 ' 1 ' ^ ‘- 0 IR ’S8 §8: ISSrISSrZ 

39* 24(» Htma At 1.9 23 1TO 34V. 33“» 33“. -1, I IL , S2 7 M 5642 38b 38 38V. ” 

384.x HtnpPT 156f 8J 14 1514 X* OTTt 30V, mSjSx, JO 7 J 13 4M 4V* 3>V, 4 Z 

23b 17* HaSXtar _ 61 2565 199, f*|* I9*k -ft ji 13 3ft 5? Jt, +b 

15ft 0ft He HAS _ 24 300 14ft 14 14 J* 22 17 W 14?* 16ft lift _ 

40b 26b HouaWMS-SO 1-4 26 691 35ft 34 3&V,rl* 1?5 ly Kj5l£Sfn “ in 133 26V 25ft 26V -V 

2Sft 24b HoCtptPlJl 7J _ 94 247. 24*. 24ft -V, IL. m ,7 50 IS gi,. g2 nVm 

47V.96W HoUShlntlJOf U 20 51>01J4ft 132ft 13W. -ft &* ?^ [ ^ A2 - 50 97 ,7 V3 £££ gv? -*S 

27ft 134* HourtEx _ 21 394 21 201. ZHV. +b » J*? Sj25v? 1 m 20 70x3114 S3A Oft +V 

30ft 2W. Housrtnd 1 JO 5J 17 3675 28V Z7“. 28* +U SS ^ ‘S n SSm Oft 511. +V 

73b 46* Hailn2000 322 4A _ 5X 69* 69 69b -ft ^ H S m to 5L 2W »ft -V* 

lBftiajSftarmartn - 20 1679 15 14b 14ft -V* ^ ^ 5420 38* aS* S, 41b 


37ft 23b HcrMons J2 U) 17 *934 32tk 32* 32A* -b ‘SS ESS 

141,10* HoriznGp 1-4012-9 dd 758 10A* 10* 10ft *¥, J{ ,-^7? vStT 

39* 24ft Honnef At 1.9 23 1202 341k 334,334 » -V, Moftri 


39* 24ft Homel = .. .. . ^ . . 

384.30 HaspPT 1567 85 14 1514 X* 027ft 30V. -4. 
23b 17ft HastMor _ 61 2565 199, 19f* 17ft +t« 

15ft 9lk Has IMS _ 24 380 14* 14 14 -** 

JOV 26b HougMMS-50 1-4 26 671 35* 34 3S¥« + lft 

25* 24b HoCtptPlJl 7 J — 94 24ft 24*. 24ft +V» 

147V. 96* HoutJilnll-BOf IJ 20 5170 134ft 132ft 1334, -ft 
77* 13ft Hourt&c _ 21 394 21 201. 20<V. +b 

30ft 2(H. Housrtnd 150 5J 17 3675 78V Z7“» 28* +U 

73b 46ft VtDulnaOOO 322 4A — 538 69* 69 69b -M 

IB* 13ft HownwJln - 20 1679 15 lib 14ft -V. 

79b 16* HuonPw _ 13 1902 1 7*» 16“» 164* -W 

49V. 41 ’k HutabetA 1.16 2-4 25 106 48 47V. 48 +* 

52b 42 HubUefB 1.1* 14 25 606 49 46* 47ft -1* 

16^*131. Hufty J4 2J 19 1076 15b 15* 15ft A* 

391.25* HognSup s.32 IjO 14 626 331,33 X* tft 

XV. IS’* Ftarnana _ 27 121937 iX** 28V* 29ft +3* 
70ft 13* Hussmnn .00 A _ 1559 18v« 17“,19V»+V, 





L /***♦ "4s*+. 


39“^JTk HoghSup S.32 IjO 14 626 331,33 X* +* 
XV. 18’* Ftamana _ 271219370)1, 28(* 29ft +3* 
70ft 19k Hussmnn .OB A _ 1559 18v« 17“»1SV»+V» 
18=-.IIft Hyprrmn _ _ 535 12 lift 12 +9. 

7* 6W HreTW -«2 6J) q 4S2 7V. 7 7 

01, 7b Hyp 702 A7 SA q 744 Oft Sv, Sft -ft 

9ft 71.HYP7005 54 64 q 156 8W 01, Oft +V, 

ltr . fln.HypmTR .75 8-4 g 276 9 84* 84* - 

25ft 19b IBP .10 J 18 1346 19ft 19V* 19* -ft 

5T- 14* tCNPkms J« A 74 5502 43ft 40ft 417* -lft 

39ft 28*. IMCGto J2 1 0 35 3251 32b 32ft 32ft - v , 

21 1 4b IXVCO JO 1.1 15 351 18b 18 18b -ft 

71V. Six INGGrpnl.lSelJ _ 646 69T* 68* 68ft -ft 

n-i 10 iRJIfflln _ 28 358 1 7ft 12b 12b -v* 

4b 79*. IRSA MOe XI _ 232 36ft 35k* 35* -ft 

13 iO*,|RT ,P2f 8J 13 31111b ll<* lll.-tVw 

32’. 19 ITT Ed _ 40 194 29ft 29ft 39b ->* 

33^*2-P. ITTlnds .60 1.6 3k 2526 37V* 36ft 36* -ft 

X'*29s+ IdanoP IJ. 55 15 793 331,23* 331* - 

X* 29 IDEA -54 15 18 104 36** 361, 36V. _ 

^ I? 1 ' KSS® 1 .-!* 24 *'-£ Rtf iS'“ afetas 


S5b 25ft Moytog AM 1 J 23*7863 52* 501, 511, +W 
351*25* rneaSh ry Ja 1 J 18 327 39H* 29ft Sft -v* 
Slls SaSSi 1 JO Ji Jq 5470 38W 36ft S7 41b 
52b 25b McDerJR _ 21 708 40V. 39* JU, +1* 

31* 18* McDUws JS A 15 81 M* 2W. 29ft -ft 

66**42* MtDrtrtS -36t S W.1201SA7'-* 651* 661,+TW. 
26ft 24* McDn37 1 J7 72 _ 125 26 251, 26 - 

791*54* McGrH 1 J6 2J> 2k 39M 771* Kft 771*+«* 

75ft 37b McttessnsJO 6 50x6620u«l 76* BO -51* 

37ft V Meads At 10 21 2971 327, .71* 3?lk -ft 

28ft 7Vk Med Part - dd 6529 9V. an* 8ft -V* 

18V» 9 Aicdeva J6e 3J 10 136 lift 11b lift -** 
30ft 18* AladAsrs _ 15 8a 271. 2b4* 27W. -ft 
H i Tift Metklnnt Ibie 9J 13 3431 27«* 27 Z7Vk -17, 
58ft 36H Medtmtc S J2 A 5771635 541k 53ft 54ft -V, 
6JM 35k, Medusa M 1.1 16 290 564* 561* SkV, + ft. 
00* 43ft McftnBk 1-441 12 22131X 661* 65ft 66ft +1 
91* 8k, Meidtac .72 6-4 q 155 8ft Ok* 8k* -9, 
- 30 1305 52 • 511* 51b -!* 


feg!? 

331. Oft 


Delen 
the a 







85 51 rkmDtpfB SJj «J _ 

ASP, 31ft IffinOr .92 15 18 
73**45*. lTYt .4B .7 27 


I 37V. 37b 


blft 38ft MffCfiqiS 1J4 7A 3fl 1305 52 51 

791.53’! MercSI IJaI 1 A 23 419 7Bft 71 
133 80ft Merck IJO I.S 3015020119*111 
674*36 MeraGns JO 1.1 20 303 635* ti 

441,25ft Meretsn JS .7 79 727 40*. # 

5b lft MeridGid .05 1.6 dd 218 3V, : 

36ft 21ft Mertdll 1 J2 56 19 172 23 Z 

Uft 7 MertdRes _ _ dd SOS 7ft i 

28Vi 19ft Mertwn -421 16 - 556 23b Z 

100 51 kk ManLyn 60 .9 1818256 90W 81 

32V.29v. Mere pfA 7JS 76 _ 331 32V* 31 


S 784* -ft 
118ft -(* 

^ ap^s 

ft. 2p,+(* 

ft 23ft +b 





30V. 20. a QEnovd 
2?b 13* « Imarion 


.48 .7 27 3752 669, 65ft 65'. 
1J4 AA 20 STY? 28ft ?7b 28V» 
- ad 1373 16ft 174. lBVi 

loftii^S KJKffrS; 

_ 15 BS6 33 32ft. 32ft 

.10m .7 dd 3215 Uft 14ft 14V, 


ilA .« -j 


'nM. 


Ts v Sfi a q w w’js - l - 

10-* J*. nanFd _ q 1049 7*. 7*. 7ft -1* 

34ft 23V? nmE^gy *1.18 aS 3? J65 3)1. 30W. 31*i tv* 

lf i In^Set J7a 4J ^ l» 13A. 13ft 13ft »l* 

34*. 5 ndoTef 22* 13 ,_X6420 6b 6ft 6* +Va 
23* 14*. UxflDistn - 18 551 17 lo»* 17 +b 

R'-tt- 18 i 2-6 2 SJkVJk 

27* » 20b refymne 2.00! BJ 13 991 24 23V, 23ft -ft 

54 34"* rtgerRds AO TJ 19 2783 45ft 44b AS* -ft 

27ft 23= a nqRdOfl lA? 7.1 _ 297 241.022. 234*+ hi 

-K'i 22' t ngrm.M _ 31 3377 44*. 43b 44 s . -lft 

Xft 15* rid5tl JO .7 IS 3616 28ft 27“, 28b +lft 

17ftir-i nnkeepr 1.121 8.0 1" 595 74b 14 U -ft 

33-» 16-. InpuiOut - 26 2093 23*a 21ft 22ft +v+ 


BBHS E 

ML PtWk lip _ _ 

o&wa? 


ldft idft 10ft _ 

is-s£g£.i 


Id AS* -ft 
h 234* +Va 
b 44V* -lft 


flaw 


arsMs 

S fc^ 


‘SSS&'flJS ” 4 

SSSS 

Midas n .Oto 1 

MjdafRfy IJO 7A 18 1 



14;. 12-1 IIK.VJIRI 

lS 

144,12*. UUrOil 


37 5-7 Q 175 13-0 13ft 


InaCal .75 5A 
hikpl'A JB S.9 
imdralns il 5J 


Lombard Odier 

1 1. rue de la Conralerie - I H04 Geneva - Switzerland 


14“, 2*. UIOCOI .75 5A q 
14*. 2'r hlkplM JB 5-9 q 
15ft 3-t Intaralns 21 5J q 
15ft 3 IdSMT ft 6J q 
15“4 4*, iQ Mine ,93o 6J q 
16' 4 4ft KJMlnv J6a 64 q 
13ft lft lOMSec J5a 5J □ 
3J'« 9ii Intenm s _ n 

7'k 3*. tntrtke _ 7 


”” _ a iSS^ 3^ 

02 .1 dd 2534 30V. 37V. 

- dd IX 5b 4b 
,75 56 q 373 13V> 13V, 


15ft 13> Intaralns Jl 55 
ISft 13 InttMT ft 6J 
15^*14** IQ Mine .no 6J 


180 5b 4b 4* -ft 
373 13W 13V. 13*k -v* 
219 13ft 131. 13V, _ 
86 144* 14ft 141, _ 

168 15ft ISft 159, _ 

1® 14*. 14b 14*a-V, 
488 15 141, 14“. -V. 

161 12ft. 12*. 12’** _ 

3495 29V, 28** jw. _ 
211 4b 4V* 4ft, _ 
121 6ft «V> bft -ft 


35ft 1 MdbExpS _ 16 „ 
15(k 1 U Minsn 10 U 12 125 
37ft 18ft MAenOrm ^0 1.9 11x1066 
1SU bV'.MMrfn - 21 I — 
52 MMpdre .40 11 16 1. 
aft 71ft MBsCp l.R! 7.9 21 . 
S'. 36V* Min Tat .10 J 23 


1:. 1. 

125 13 121* 12 

086.311* 31* 31 




- 21 1703 7b Mb 7V, -(* 
,40 12 16 1505 34V. 32k* 33b -ft 
1 954 7.9 21 446 24ft 34“* 241* -V* 
.10 J 23 226 52“a51*a Oft +S* 
120 13 19 5101 9Sft 949, 941.-1* 
.61a 5 Z a 105 104* 10k. 10W. _ 
,104 5J In 41? 39W 38b 39ft +llk 


■rtgh Lou. Stack 


sHlqh LmLatasI Chgt j High Lm Start 


s high LowLalest Qrge j 


t»v*817+ IBM .801 7 2029SP 121ft 119“, 150V, a* 

53V, J2v* IntFlov 1.48 11 24 1® 481. 47ft. -Oft +F. 

28“.16 IWGame .12 S 21 1102 25W 25b 25b -ft 

35 21* ■ IrrfHFdsn _ 53 59S 27W 27 27 

32’.24W InIMUfI BO 2 8 27 473 29* Mlk 29 -b 

61* 31”» IrpPop IX 2.1 ddlB8*7 48+. 46+. 46ft -lb 

23*: 10 InlRea _ dd 15n 104, 10b 10ft *b 

11W 6l.IT Coro _ dd 13&4 1IR* 10V. 10ft *b 

64ft 391, Infph&p s SOI U) X 14k0 59ft 58 58b -b 

X 36ft InlyBcks J8 3 70 1371 J2W 311*32V.++. 


119,10ft MtnnJVluTjila SJ g 105 1(», 109. im* _ 
S ■ 5J 16 41? 39ft 38b 39ft tlft 

M - 21 5*57 21ft Tift 71 V»- -V* 

77V, 25Vi6 MisCa pf 2-47 9 j _ 340 261, 251* 26V, +(* 

-19 H 1? ,,,J hi* 'sft +v* 

29* 70ft MfcftlEA .48 10 31 114 231k 73+, 23W +ft 

J L. K^ 8 -S3 U 30 150 23* 22ft 231.+** 

16ft 5V. Mrtef O _ 209 151* 15 151,+** 

83F-63b MoM^ 138 19 » 7896 «** 76b 7Hft +ft 
3S J 13ft flAotortki „ 71 1548 X 281* 29ft +4* 

nut, _ dd 359 9ft 81* Oft +9. 

37ft 14*,MoneySlr .16 S 15 1429 32ft 32b 321* +ft 
539»3kH Monsan 12 J 86 9Z73 Sft 54b 551, -A* 

38W 22* ManP* 140 45 17 1157 35b 35”. 35b -ft 

3F* ,&■ „ _ 5 23? 16*, 15ft 161,+** 

»ft 17W MonSI l.43e 7J a 137 199, 19 19W +** 

1754 141* lift 14b +ft 


22 v, 13ft Moore 


26 24 AigPCi 

16b 10ft Argent 
7V, 3b Arana 


102 25’i 25ft. 25** -ft 
Ml lib lift lift _ 
3098 S', S*» 5*k -ft 


X 64ft ArmWI 1.921 13 19 2153 84ft 83", 84ft -ft[ 


36b 25 AmwEls - 16 1933 25V. 35.. 35b -b 

42b 26H ArVM .Nil 13 5°2 J7“.36b 37ft + 4. 

34b 20kbAsaia> #0 IS U 1S23 23'< * 22’ . 23 -V. 

13ft 6W AJxrnll JOe 22 18 1392 9ft 8" » 9+a +»• 
57H»44rt Ashland 1. 10 ?J 14.1877 49V* 48 48ft -ft 

12H bft AsiaPc A9el0.4 q S>- 6+, t- eft 

4W J* AsiaPR , _ dd 895 2b 2' , 2d 

-I?ft 81, Asm Pip 05e J 14 2342 lift 104* 10ft 

Ill* 6 Asking. Ole .1 g 617 6b kb 

22W 1 5V, Asdln. s oO U if 111) 17(4 14ft I7'b -b 

Mk 18ft Aid Extol IB* 98 24 311 1*"« 184* l*'-, 

MW 46ft AscFCdp 40 5 25 857] 7 5ft 74b 7S«. -Ii 

-22Vk 13ft AshaA J3o 1.1 . 732 20 ' t 20+« 20ft -1* 

21b 13+V.AslraB J3e 1.1 . 175 17ft IT’* 19ft +', 


• 22ft 13ft AshaA J3o 1.1 . 732 20 't 30+. 20ft -I* 

21b 13+V.AslraB J3e 1.1 . 175 17ft IT’* 19ft +', 

87(4 672k ABRJdi 2BS 36 16 7394 77ft 78ft 79v. -+• 


43ft 32ft C«l Hud 114 4.9 IS 633 43W 42ft 437,+B* 51ft 354. 
19** lift CeMPw .00 48 cc 332 18* 18W 18“*+*. 25* ISft 

76ft 61b CONyrs £4 IJ 21 693 66ft 6SW 65W -lft 25. 

491. 20ft CenJPkns .X .1 SI 504 45V, 44ft 4Sft -Va 55** 29ft 

I7rt lift Centres .{7 3 8 2B# I]b 13«* Ijv, -*, 42ft 33* 

7k 43U CcnIB* l.X 1, 70 2S3 k5“. 64b 65b +b* 24“'i^4“* 

47, .19ft CntrTol s Jk A IS 1925 44V. 43ft 44** -t* 4444 32V, 

kl ft 32ft Ceridkm _ 61 23Bk S 3 . 531, 55*, *2 32ft I6„ 

X 13* ChtnpE - lk 15k9 27 25b 2kt, -ft 2bb 12ft 

66V6 43V a Qwiplf) JO .4 dd 399k 49*. 47ft 47ft •)“* 25“*17ft 

21W»17W ChAutoRn _ _ 85 19 18ft 19 -ft 178ft 73 “* 

9* 5ft CMHou , dd 491 BV: Bft BV. 36* 19 14V, 

34b.l4ft Charts JO IJ 14 1134 23b 22b 73 -b S7¥.38ft 

36b 26 ft CnanvrtlRe .16 J 11 401 79ft 29 V* 20+i _ 42W 21* 

2fL’ ^^ op ? n l-i - !3? 2?« ej* !s+. -w. 39*, 37 

25* 24V. OnCapSn 1 7. 7.1 I0fc 24b 24ft 24* -V, 34'- 1414 

49ft 94 OwveM 2-881 11 1816148 l)kft 135 1 36'-* -ft Xft lib 
2k-ft. 2S+. ChiePLrt 2OT 7 A _ 218 26+ • 25b, S -(, 4 r? 23ft 


15 9b Dessauer.lke 16 g 347 121,12ft 12**-', 
26ft 17re.DetOies> _ l3 96 34V* 23ft 74ft -M 

75ft 25 DME78I1 1J9 7J _ 106 25V. 2Sft 25*, -V. 

38V, 16ft DeulTel JSa 1 J _ 343b TT6 27V* 27“. -+» 

424*36W DavfDv 162f 6.7 21 491 39ft Sft 39ft* +b 

43*a29ft D«te IM 15 17 225 41V, 40“ a 41ft -»i 

51ft 351, Dfcgeon ^3p _ _ 1150 461,46 m toft -lb 
25* 15ft Dtaf 30 IJ 77 2478 24W 34V* 245* -ft 

67ft 35 DioOfhs SO II 2S 59X 47W 45V,47ft*lft 

5S**29ft Dtehold SA 1.9 1612451 31 d 28b 29 -1* 


25* 24V. QrrCcpSn 17b 7.1 I06 74* 24ft 74* 

149ft 94 OmwM 1881 11 1816148 l*ft IX IX'.* 
2k-ft;2Sft CflwPCpf 2OT 7J _ 718 26+ • 25^, 76 


OwleauC 1 82 4.1 23 764 29“* 29ft 29 * .+. 


41* 21 Vk AltosAir „ 26 703 35 JJft 34“. + !., 

31ft. ay, ATMOS 1.x 35 25 771 M 29b M *“» 

61ft 30ft AlwdOcn s _ 24 441 Si’s lib SI”, -ft 

-41ft 30b A (Hi HZ 1.71,49 „ 185 34-+. 34'! 34“V 

14V, BMtAusIr 1.07e BO q 38’ Uft 13+, !>', -+• 
21b 10ft AultlFil .05 J 18 1580 l?'l I7+* IT.V +ft 

45W 27* Autalhr .44 1-4 dd 338 11*. Jib 3l*» '•«. 

■X 20 ACESTr 15S 65 .. 90 74b 24 24 -b 

711“*44ft AutoDl 53 J 33 4091 63V, 62 v, k2* -ft 

X* 21 ft AuWone . 24 6414 3T, 32", 33*,-’(* 

Jlft 26ft AnoVmPr 7 Si 5 a 22 579 38 27V* j/b , 

7V. “*A««a _ dd 195 lb 2+» 2Va .+ * 

55“*3kft AVfUfO At l.a 2k 2SJ7 51-'» 50 1. S1L. -+* 
17V* 11 Avtafl - II H3U“«14ft 14“ a -ft 

38b 21W Aftsn .. X 7003 746,23“, 24“, + in 

74W 5 5ft Avmof AO 1.0 IJ 271 6 59“, 58** 59+,-"* 
» 55ft Aren I U 1 7 40 8168 H“* 79“. BO'.* +«-, 
W* Sft Azfar _ cc 575 7 k“. t*a + v-» 

22* lift BA Mreh _ 18 5X2 lift 14V. 14ft 


22>»13>i Chedinl 

42b Xft QwtGCA 


139 4“, 4ft 4'* +U 
972 1 7“, 17V* 176,*“, 


•Cb 36ft OrtGCA 176 7.0 22 594 39ft J9+* 39W. +>. 

gft 35* Chained 2 12 5.7 13 70S 37 +. 3k»k 37>« -ft 

Wft 2* “hemFsl « 13> 13 IM 2S»* 25ft 75ft 4) 

jr* 29V,UBP» XU I) 547 3k4* Xft 351k -W 

17* 4’* OiesEng JX 1.9 dd mi 4ft 4b 41, -v* 
901,67b Omran 144 30 1011335 80* 79 Xft -ft 


9* S'. Chic By 
J7W 14* ChfleFd 7-406229 


335 80* 79 30ft -ft 

IM Oft BW B*» 

383 15 lift lift +',, 


2y»„ “* Arete* _ dd 195 2b 2+, 7V. 

3S“*3kft AvarrO At 1.6 2k 2SJ7 51-', 50*, S1L. -ft 
17V, 11 Avtafl _ II 113 U“, Uft 14“. 

38b 21W Ansn .. 2L 7003 74“. 23“, 24“, + in 

74W 55ft AVDOf SO 10 IJ 2116 59», 5B+* 59-.-''-, 
» 5SW Aren I U 1 7 40 Bias M“* 79“, »•* +", 
yw* Sft Azltx _ - CC S7S 7 k“a 6&« + '/, 

22* 14W BA Mix* _ 18 5X2 I4'k 14'- . 14ft 

68ft 40 3 BAT Cp 1J4 1.9 24 1073 65“ * 64 <4 65b +V. 

46k* 26U BCE O 1J6 _ .. 1188 45V? 44ft Sft 

.fij S, BiiHS2.SK <t 3 ii -S 1 * o»k +v, 

10ft 0ft BE A Stral U7a 85 a “0 10b 10 10* 

flJ*25W BECEngy 188 4.7 Ij B47 Xft 39+a -ft 
45ft 24ft BJSs - l9 8k23 33+« 31* 33ft -ft 

64W 24 BJSwl - _ 93 39V, 37»* 39>,+1'.« 

40ft 36 BJsWhn _ 71 899 39ft Xft 39ft +1* 

-35ft 14 BMC „ M 4 14 1035 15V, 14“, rtli * w 

- 26ft 24W 6 Nr pfC t.95 7.7 _ 26J 7 Sft 25* 25+. •» 

HT»24+*BffYpfD 17k 71 _ 615 74* 24". 24ft -V, 

39 rn BOC ADS l.l3e 3-1 . 154 32ft Xft 32'* -ft 

lBft I Oft BP Pro IJSrlU 6 47« 10“. 1IFV. 10-. 


»i 21W CMetel A8e 11 .. 4K7 22W 21* 22V* -* 

39 1 0ft QknaEA „ _ 1357 10ft 9*, 9“a -(. 

19ft C!"i OwM(=d JOe 55 q 200 9ft 0ft Oft Ak 

3k * 7* C36n3Airn _ _ 577 9 BW 9 -b 

4?v» 2k+i QvruTlen . _ 951 35*. X 3S», A, 

'Si* JfttPlB X 15 dd 645 13b 13ft 13+. -V, 
Bb 5Vi CnkFufl _ 10 1400 7”, 7b 7W -ft 

JJW 14+,Ch0«eHn _ _ 197 15W 15Vk 15V, -V, 

SB* Xb Urokrtl n _ X 41k 52b 51 52 +ft 

aOft 40? » auisCr 1.78 ^ 94 401 53b 52“. 52*, -b 

M*.3!b Chryslr 160 US 13 nro? »57V« SS*k Xft -2ft 
831* 60ft Chubb U4f IS 18 6749 79W 77*, 79V. -lft 

32* Xft ChrDwl At 1A 24 311 30* 291. Xb +lb. 

kj* 3ft Chyran cc 406 4 3ft 2V, _ 

37V. 14b GIBERS _ SO 1199 32 W 31ft 32V* -ft 

SO 38ft Ocwtj 146 5 6 42 293 43ft. 43V, Sft _ 

XJk 23' , QnnBeC AO 1 J ffl 2040 32W 32v» 32* -b 

gw 23 CinMR At 1A 14 4777 30V. Vh'\ X A, 


13V, A, 62ft33* DlgOal _ 17 6670 56* . SSV. SSU -ft I 

15* +“* M1rf£W.D(gMpl 122 BS _ 877 26V. XV, Mb 

14ft, -V, 44* 32V,Damri* 16 A 18 kTkk <21, 41“, 42'-* +' . 

5S+, -2 32W T6“,Dim«8cp JW 7 22 3445 29W 28ft 29ft -ft 

I6t» +ft to* 12ft Dlmon 68 5.1 9 488 13W 13Vi 13V« -Vk 

I7ft-1“* 2S1.17W DBcAUI _ 31 111 2Sft 25 25V, +w 

19 -Vk 1281. 73“*Dfcnm A3 1 A 3911938 114*k 112 113V, -1 
B1» -ft 19 14V, □ WASnr n 03g _ _ IM 16 ISft 15ft -Vk 

F3 -b 57*, 384k Dale 40 .9 30 M2 4 46ft 46 46* -ft 

!9VJ J2W 21* DoOdrti s ,16f A 4) 383* X 37+k Xft+K. 

E5J-, *W« 39ft. 37 DkCoSIn - _ 1879 Xft 771. 38ft +* 

4* -V, J4W 14, Dakar 7h n _ 16 31M 14+. 14V, 14(, -'* 

»5* -*i 20+k 11* Domain n _. T> 629 12+* 12 12 -V, 

to ♦}, 47ft 23ft Dominick _. dd 1069 449. 444. 44+ , -(/ 

!9* -V. 42“*34 DomRes 158 6.7 2076189 X1,38(1 38* ♦', 

4W +b Mb 18ft DmftsByV 2.9^145 g *365 20* 20W M'W. -'ft 

|76, 27*18* DontasonsJO .9 19 359 21V, 21ft 21k, ♦»* 

gft»+V, 52 25 DonU* 15 A 13 1399 44ft 42ft 43', + ft. 

g 1 - +. v * 17* 10". DKnran dd 772 14V, 14'* 14V. 

Sft A, 464* 37+k DoMtoy JO IJ M 7149 45“. 44ft 44’k -W 

Hlk -W X“J8W Dorers JO Ut 2113360 77ft 36 “» 37+k 
4V» -15 102ft 83b DowQl 14B 3A 13 45X 97* 9Sft 96“,+lW 

Dll -Vk 56+,Xft DnwJns .96 10 29 1562 47ft 46* 47 -V, 

■r* ♦ * XU 19* tWerFfl Jtt .9 19 401 X“, 33* 

Ilk, 9W Draw _ H 1138 II I Oft tO’i +«, 

7* 551,34* Dressr .76 1.7 23xS76J 46* 44'. 4Fk -ft 

Ilk J, ,SA * 15 DryHY5tn _ q 2553 75+, )5V, 151k _ 

q ” 9k, Bft DivSIG .7So 8.0 q 116 9ft 9b 9H -V. 

uft* m Drysw ai ao 4 1391 io* «ft iov» -+, 

S" lift BI.DnrSM 41 U . 1410 91. 9k, 9ft -V, 

2J" •** 40»,22ft DrtOutan -. 31 285 2“5 2B». 79V. .ft 

IT. i? 849,50V, Du Porn J-40f 18 4025790 811, 79ft. 79V. -1', 


lk“, 9V* FikEPb - 60 98 11 10ft 10* -ft 

!0ft Sft FrkJ+r Uilli; g 1099 9ft 9“, 9“, 

57ft »i Fra rtf' Rss JO .4 25 4087 497* 48W 49*,*“, 
10*, »H FftOnv KW 85 q 37k “W 9ft IV. -v, 
SI 27* FMoyers _ 29 6660 43*, 41 w *2*,-k, 
50b X’bFrodMac 481 l.l 22 6758 45b +4U 44k •“» 
23ft ISft Freed Sc n _ _ IX 19b d 10* )9ft -b 
29b 12 V, FMCG A JO 1.3 17 1317 15ft ISft 15** _ 

31 Vi I3(* FMCG JO 1.2 19 7042 16ft lift lk“'» -b 
MW MW FMCGpCA 1.75 12 . 306 JIV, 21+, 2H, -* 

2IW Jkb FWCG ora 8Be AB _. 180 TS+! T8(. ISb -V, 

3* 3 FMRgyT .. ce 528 2(, 2 1 -, 2V, _ 

lk'* kb FM Sul n _ - 3B9B 141. lj’w, 134, -ta 

k2ft 3S Fnsnnf .60 l.l 17 497 56ft 55“, MW +W 

liw 20 Fn-sen?A „ _ 369 21* 21' ■ 21ft -ft 

mviow FDelMntn ._ 22 358 18“, I Bft IBW _ 
21*13 FnedBRn .. 14 X? IS* ISft 1SV, +ft 
33ft 10", FrrxtfrCp 09 29 50 2194 30-', 291,30b -ft 

30U 20 Fmfrins) J8 1.2 22 899 74W 73ft 24 

9+, 3ft FranhOI _ 10 954 8W 01, 0+, •*, 

30+ ,22k. Fried. ... 18 1787 Xft 34ft 35ft +ft 

34L15 FumBrd'. .. 2J 4192 78“ » X“, 28“ • -l*, 
25*. I2W Furons .12 7 15 129 iri, i7Vk -17ft -k, 

1 Vk Furilsh _ dd ^28ul(, ft I +V, 


3^127 InfeJEnqy 100 67 IS M2 Xb 291, X .1., 

37W 25* infcsIHwf _ 27 I7S 33 321, 32ft S, 

£** ■’’* Inlrete MID 25 2323 73ft, 7T,1 28ft -ft 

2iP, 14V,lnvesGHS 3J9IS.1 q 640 181, 18ft I8“, -v. 


ilil .9 |6? 12ft itn, 10ft +* 

26ft lift MarqKes 3t 1.1 16 166 22ft 22ft 22%+V* 


151,13ft UraGrMu .90 bJ) q 169 isv, 15 15 

16* 6V, (omegas _ 2519304 6»» oft Aft 
SOW 33W Ionics ^ X 341 44 43'k 44 


17>i 10'k DKnran 
46+*37ft Dorutey 
Xi^8W Dorers 


40*,2Zft DrtOutan -. 31 205 2kw 2B“, 2?v, *v,J 
849,50V, DuPartf IJOf 78 4025290 81 W* 79ft. 79V» -I',| 


B5V,4A GATX ?00 15 
17“ » 7Vi GPSlrul 
44" ,32* GPU 7J>H 55 
8+1 4k. GRC Ini 
15b 9b GT EEUI64.I6M.7 
k£ft 40'.: GTE 1J8 17 
27V, 25+ » Cl E DE Off 119 05 


200 15 dd 514 Bib 80“'. 01 -V, 

- 53 90 15ft 15b 15b +ft 

2MI 55 15 5496 X ]7k* 37* -b 

7 229 O'* 71, 8 -b 

64.1644.7 g 545 9{*d9Vi 9V. -+* 

1J8 17 20 7630 58ft 57“, 57ft -ft 

119 05 .. 102 2SW 25" » 25“» -(, 


46ft SOW IprtCD 1.10 2.7 21 354 41 40V. 40* -ft 

241,14* iRstrin 77e 3-4 a 111 22ft 22+k 27ft -ft 

nw 77". IrvtnMpl 150 S.1 27 3B4 29“, 29*» 29k, +'* 

30b 17W I Splint) n ^ _ 557 24ft 24ft 24ft -b 

S7+. 25* IslMdW 206* 40 _ k98 5)“, 5) 51ft -V, 

I6> Italy (Ce .1 q 40S 15*5 I4“, Tift a, 

29W 199, ivnPlig n _ dd 1127 22* 22 22* -W 

J-K-L u 

14+. 6* JAL SpSl .40 5.7 dd 233 7ft kl, 7 -ft 
26^25, JCPCgppf 114 8-4 .. 690 25ft 25+Vv.ZSft 
35 Mft JDN Af 2.16J 68 18 324 32V, 31 31* +£ 

il 17 19 ‘ 01 21 1488 ,7V “ 17* I7v* -to 

gw JLK Dim _ 22 3779 2SW 23W 23“, -k» 

T/bnwJPPUy 180 7 8 IS 287 731k 22“, 224, A, 

” 7P-. JaM s _ 19 4117 3kft 35 V, JF> .1, 

l??*]?!. 1 Jo^Vp 01 - 14 193 12W 12V, 12'-. -Vk 

34b 24“.Joafc .. 455 3I“, 31b 31V, +9, 

10ft 6W JapoEq _ q 172 7'* 7 7 _ 

7ft 4+, JpO TC .€8e 15 q 132 5+, 5ft S*» -v, 

IS* a m 3? Oie 5 q 308 7b TV. 7* -l* 

Ilk. SI.JFIntna _ q 144 6-. kb 6b -ft 

SJw 26ft JeffrCp s JO I II U 46W 42* -*W +3ft 


»W 22W JLKDirn 
7?b 27W JPPIly 180 7 8 
72 27>: JaMs 

lyi.lDi: Jockpoi 

34b 24“,Ja5K 

10ft AW JopoEq _ 

7ft 4+, JpOTC .00e 15 
16', 7'k JardFTQi 04e .6 
Ilk. S“,JFIntno 
SJw 26ft JeffrCas JO 4 


27ft 25W GlEOEpC 2J1 E9 .. no 2J1. Z5i* 2S+I -V, 
121* 9ft GcbeB lOOrt E7 q loll 11W lift lift. _ 

10ft 7ft GabGIbM 85e 8.7 q IX 9* 0ft 9* +1, 

20* 24ft GottRsd 2.M 72 22 736 m* 27ft 27>(,-+* 
25* 24ft GttatB ptA IXB 85 - xlD2 34Wd24ft 7i\1 -V, 

10+. 7V: Gojrtcn 07 .9 14 85 71* 7ft 7U 

44W 22 GaMeon JOf .7 X 1578 «■*, SV.. 40b -W 

4*»,3l+i Gctar 1« 13 14 178 43ft 41ft 42ft +W 

25 16 Gafttfmr 15“e 78 _ 1832 MW 20ft 20S, +ft 

73k, 7b Gokiab .. dd 2335 10V, 10 10ft 

75rt 45, Gd metis 76 l.l 21 Sili like UI! 6*1, +W» 

SSH22 Gaps .20 4 37 4115 53ft 57+r S3H -1, 

30J. 174. GarriDeil „. 14 207 »W 26*, 269, +b 

S9V. 25V. CuTpTOOC . ,122520 4S“,44 45V, -ft 

37W 28ft GaylEnln *0 1 8 B 104 33“, 23W 33“*-** 


26b 70U DuancRn 


_ dd 5X 25V, 23* 25 +1+. 


10* aft DufPUTfl J8 7 A q 1291 10V, JOU 10V* 


32* 25ft ChrDwl 
kV« 3»k Ctarran 
37+. 14b CIBERs 
W XV. Ofenre 
Xft 23’ , QnnBd! 
XW 23 CinMR 


IS 12*1 DufPUC 1.18 BJ 
toii+uk, DrtrEiw 2J0 19 
25“,24W Duke pro 180 7J 
25 19+ DukeRtt 4 IJO SJ 

Xi.25Vk DwnBfd 88 16 
Xft 13V. Dycorn _ 


1.18 BJ a 4S4 Uft 141, 14". +'* 

y 2J0 19 22 3*95 56* 55* 56ft +'l 

3 180 7J _ IX Uft 25 25V, 

4 IJO SJ 23 613 22* 22", 22W -9a 

88 16 17 152k 34V. Xft .X", 4ft 

- 22 ns UK 28ft 28ft +(! 


30i» 17ft GanJDen 
599. 25V, GoTe 2000 
37ft 28ft GoylEnln *0 18 


gJJ 41 to Jeirpls 1 181 2.1 17 1154 S7»'. 5* ft S7k',-lft 

40W 7ft JUnCh JlC 35 5 471 9 SVy 81* -ft 

Dw 20 JAIden .48 2J 21 3172 73ft 211, 22+, *i» 

37+a 2^7 JNureen .92 2A 17 «107 J7+. J7 jt*. +k. 

!9£“ S'* JOM 01 ™" „ •- 39 112 7k* 7ft 7V, -V, 

17ft 9 1 . JotmsMrry .16 U 15 465 13ft 13 Uft tft 

H5v 5? JqrtnJn 1.001 1.4 2920113 70W aW 4 70 ♦*» 

J15? ii -92 1 6 19 6fi2 5 ?r “ SOU +9* 

37W JonesAp - 25 2079 621* kOV, 62V, +2*', 

T’W 21 88 35 17 6S4S 25ft 24ft 25ft -ft 

, - £ 117 l»b I8“V 19V, 

5b “ajrtmhospl _ dd 105k I’/a 1, lft 

SJJ'a -44 12 17 212 19ft 19ft l$i tft. 

30+, II ft. KCS S .08 .7 dd 325 I2U lift 1?b +ft 

« > 7B+. KLM A9e IJ 8 1358 41 39ft iSk + lV* 

19*, 10b Kmart _ 3915720 I8“, I0 Vb 1B>, +1*i 

701* SO", KmarlE pf3.88 5.7 _ 361 ilft in* IlS 1 

2* SrPN n9 ' f .cK 2-4 22 23W 54+, 52“. SX» -lft 

S 1 K™.. '• s * 2- 7 .-5 SkU 55k, 55* -b 

'* fft jClAI -. IS 357 10W ldft ldft a. 


& Sk* s? # - >£i«i " a ig -I*" ia ta 

640 181. 1|ft IS'. -V. J* 

1304 6*« eft 6ft -v, JSW Bft MortEmi«e214 q 1121 101, I Oft 10ft A* 

341 44 43'k 44 +* H2. a X3 17ft 177, 12ft _ 

364 41 40U Apt -ft !22 K 5 6 q 100 13 13b +V» 

111 22*1 22+k 27ft -ft SS '4^ fi?, 31 ? 1 - 320 M « IX 15ft IS* ISft +ft 

384 29“a 29*a 29k, +'„ Mf? JSSsS? , . .„■= 0 »63 BV’i 89, 8V» 

557 24^ 24ft 24ft +b Wfts* l6fcl9.9 q 1)94 18ft 17** 18W +0, 

698 5)1,51 51H +9, ’Si ?S » 8174 CM* )2Sft 1269, -ft 

405 I^k 14“ . lift A, 22* lift MwftnHB.lim 18 18 S34 I7V» 76* 16ft -ft 

127 22* 22 22* -W 'fij * - i? I®9 lift lift 111, -ft 

» * 2b Mor-jiRil dd 101 SV* 4ft 41* -V* 

I ??.? 29i,MortanlnB J8 75 18 3834 31ft 301,37* +*. 
a. ■ . IL' 4 3 Mossimo _ ckJ 309 5 4KVk 

S ? nj ,122* Jc. ^ ■y^ iva f~vw „ - 21 265 27“, CT, 271* +14 

3?? 37?« IP M 9 3115604 S3W 52V, 53V, S* 

M8?7^?7b I JS. ii ?ft* ” iJ'SS. 1 „ - 619 32V, J19. 31 M.+9, 

nz ?r -ft ».r'a» a Ji2 i s S E S* v "* 

§ lob ft. MuPIT 3 ?s % % A 

a £ & a" :, 2 i s iS S’tU" ' ~ ^ +* 

§4? ^ SSSSfflTiffii 3 ?ig if* if* If 41 

i k £ jf:S BJk Sr n a i f? IE* i IS B* 

i £ iT. jP & PiB » -Us I? 3 1» ii* +« 


172 7 7 

132 5», Sft S+, -9, 

308 7b 7», T. -!■» 

144 6:, 6b 6b -ft 

4k3 46W 42* 46W+3W 


.98 131, 13V, 13b - 

260 9ft 9W 9V» _ 

276 8“, Sft 8ft: _ 

231 8*, BW 89, +V, 

IX 9ft 9ft 9k* _ 

229 9k* 9W 99k -J, 

108 W, 9ft 9ft ft 

464 lib lift II* +ft 
115 159. 15 15V, +Vk 

210 1471 14ft 14* -ft 
100 15 15 ' 15 

140 Uft 14W 14W -V, 
09 IS*W 15ft 15V* -V* 
378 13* 13ft 131* +V* 
81 13b 13ft Uft - 
™ 15ft lift IS ft 


23 UMAR AS 1A 1+ 4777 309. 29-'» X A, 

39ft Jlft CJNc/gy IJO SA U 5142 32 311, 31^, +b 

4»ft 31 CttcOytC .14 J 37 3900 47V, 41ft flft iu 

IfW 6» CtfCCar _ dd 252 9ft 9b 9k, -ft 

MWIkl-grtUS _ 23 5609 171, 17* 17* -9* 

'S.JI?. 5 * 2 JO 15 202234013)* 148ft 150ft -1» 

2fft }4?« &(gp 1.-58 “4 - 710 74"»a J4W 24, 

js;y 24W Q^pfH 13* S 4 _ 702k 24Ww M* 24ft -V* 

II * T* Qmfhl 7S1 .. CCX2591 10ft 10 V, 1CK* 


77V, 21 Boldors 
■40“*28ft Bol 
22ft 15 BoMy 


-40 I J 23 28B 267, M '.* 

60 15 24H053 X* 38*. 39"b-lft 
-. 22 93 19 18ft ia“a -b 


2711 18ft BoftndM .10 A 72 XI 23ft 27'. 22V, -ft 

7ft BalVTplF „ _ dd 2037 32 - 31 31, +“* 

34ft* 25 BaiiCE 1A8T 56 17 3119 20* 79w 29b -ft 

109k 10k, BanCatuir .88 7-4 ... 249 12ft II"* lift -V, 

45ft Xft BaneOne 1526 2 7 2S1I43S $6+» 55W Sk -V* 

S Vk lift BcoBHIF ,27e IJ .. 355 15b 141,15ft -It 

ft 25 BncBI pfClOO 75 - 488(261, 36ft 26*. +“, 

26ft 24V, Bncflt DfE 3.00 7.7 _ 300 7»* 26'. a 3k'* .. 

53Vk 22 BcoBRV s .940 1 9 SI 234 SI ft SOft 51ft +M 

Xft 21 BneoFm AOe 24 11 1455 23* 23V* 23ft -ft 


48ft 33M BcLotn .96 19 
16* 9* BconoP n .1 Jp _ 
16* lObaBcSontOl Qe U 
7Vk 4ft Ben Wiese. Q5o l.l 


9 Ii7 33? . 33V» X' a -'.* 
.. 3183 129* IT'Va 11“, -la 
. 1011 13V, 12ft !3+a-+a 
.. 789 4*. 4*. J'V. + ft 


Sift 33V) BcoSonf s BOe 15 X 725 SIV, SOft S0“* -V, 

24b lib BcpSourti s-44 2.0 21 324 21* 20ft 71W -* 

-X* 20b Bonctec ^ 12 150 23« 23 73k» 

59* 45 Bonded 1.10 14 9 437 451, 45ft 45-- A, 


II* 7* Omfhl 7S( .. cc+2591 10ft 101, i(}4* .j* 

??lr 56 1-6 21 879 Xft Xk» »■»* -V, 

Uft 14V»aaW>Slr .12 .7 15 3289 lBft 17“, 18 -k* 

24 lSftCtarcors At 1.9 19 300 2314 221,23 +9, 

I3W £J2J}3 " -08 A u’lTO IS* Uft ]|u I 

HS -XZ5 Krlft 

S- ??5? amsDr 12 41S7 41 “* 4CrV, Jlk -l, 

^’•41ft aoros 1 Ja 15 32 3552 B4W 83+* 83“a *ll 
49 74W CoochUS __ _ 38 1652 43V. 42 ft 42“* A. 

22 mi- f ooc f2r wn •» .9 15 9*8 221* 22 W 22* *!'* 

76W 50ft Coastal AO A 19 2494 71+* 69 70* +yj 

sc .of HIEte - dd 92 ft W 9k _ 

25 10* CaaslOit _ 12 88 19V, IS“. I8“* -V, 

Sri* 5*%. E^+a 60 A 5071854 791* 77* 78“*-“, 

g&ifc gp-i 'Hi n S8?a ffc h ts 

UV.Iiy. carer pi. I491lj “ 12* 12W 12* tft 


1SW TIV, DyTjajC 1 JDmlOJ 9 255 111, 11 W Uft .. 

9*» 2* EAlrrds „ dd 1131 3* 3ft 3* ++* 

11“, 7V»EEXCp _ dd ta6 9V, 8ft 9W +k* 

33* 18 EGG Ji IJ 24 3081 32 X* 31W.+1* 

5W 1ft EKQiar AOe 71 J 14 «174 2* 2ft 7* +b 

47ft 18 EMC S _ X20268 Oft 41ft 43b -ft 

74ft SOW ENI lJ7e 22 _ 6S6 70* 70 70k, -Va 

T3 37ft EVlWoom - X 92SA SO 47ft 4*'i A* 

54 28ft Earthgrs JO A 29 J70 S2“. 52b 52"« .+* 

45ft it East bn 144 41 15 707 4Dft Xb 40'« + K« 

27* 17ft EaslUti 146 66 13 290 2Sft 24ft 2Sft 

221.18* Emigre IJ* 6.9 17 15« XV, 19b 19“* -ft 

721*MU EadOHTi 1J6 U 18 1222 67* 67 67 


31*. TC.. Goricra 60 2.0 9 335 29ft 2B“*29V, + *« Zg*£. . I 9 S9| 5" , 5* S* . 

73* S6ft GenerrtC .. 67 1711 69 66 eSU Ak 31ft 27ft KOvPL I A? 5.7 24 1664 28+* 28' y 28** —ft 

30ft 18t.GencrSAl.27e 6J _ 1240 20 T96* 70 _ 49ft 181, KCSous .16 J a 5538 47ft 40“, flb Vl 

29“*22b GAIrw 116+103 a 4kl 291* 29 79ft -ft 34ft 14* KmrfBH X U 17 54S4 2k ft 23 2» -3t* 
32?k 14 L i GnCahtes 13 S 17 1176 27ft 26ft 268, «4*24(i Kaydons 36 .9 20 722 4DW Xb 40b +7 

34 9W GetrOgr _ 7 2050 10ft 10 10+* +b 31* 2fft KceWern 35 370 28U 28ft 28* -v* 

9b 3b Go Data - dd 404 4ft 4W 4ft -ft SOW 3k*k keUogg s .90 2J X 10688 41* 40>ft> 41+* -U 

48ft 36W GenDyns M ZO 1751» 44“, A£» Aft, -v* X*. 26W. Kc»wapd A4 20 17 184 X“* 31W 3I“” -v. 


29“fc22b GAIrw like IQS q 4kl 291, 29 29ft -ft 

32ft Uft GnCabtai 13 S 17 1176 27ft 26ft 261, •», 

34 9W GenGgr _ 7 2050 10ft 10 10++ -b 

0b 3b Go Data - dd 604 4ft 4ik 4ft +ft 

48ft Xw GcnDyn 5 BA ZO 17 5155 44“, +£;, 44*, -v, 

89'* 59 Gan Ewe 1.20 1.4 33X707 B44, «1. 8Ak tft 

JS+I 31b GnGrlfi 1 084 5 I IS 1765 J7?» Xft 37", - 

25V, 12V. Genlmln ._ dd 4632 24“, 23ft 24ft -ft 

X* 60 GnMiH Z12 11 2813194 k9V» 68ft 684, -9. 

"64,51 ft GnMrtr 2000 2.7 814922 74+, 73ft 13+ , A. 

37+k 25k, GMo»pW120 B-7 .. 1440 2k ft 3b’6uVf-» -•/» 
57?. 31 W GM H n . .. 7493 49<V* 48* 49W _ 


Mb SV. EKadai. 1.76 IS CC*1C* 71 (k &9“, 70“. .V» I 228*173* G+nIRe 2J(4 l.l 18 lObOTV 217ft 222 


10W 9* KmpHI 90 90 
7“, 7ft KmpIGv .40 BJ 
I0“, Yv. KrrrpMl 81 BJ q 
MV. 12ft KmpMu JIU 
13>V 12 KmpSJr ,75 AJ q 
SS"»39, Kernmtl 68 1 4 18 
42ft 19W Ke/llEI 


JO* Cnoskst _ 12 88 I9V, 181. 18“, -V, 

57 Cocoa « A 5071854 79V, 77* 781,*“, 

COCTCE l«f A X 3098 37* 37*. Ski -ft 




W? Cogntznl 12 i ~n sms 53 SW4 s2v^ + 1 S 

48? J/2“rSSn T io q ^ wjdu* 

fir 3 eKofl - « 2756 Xft 37W Xft -I’, I 

low* rSfeSS 1 in i'5 JSS IS!' 18fV “ Sv. -ft 

Hi* T cSSS? ’ '£7 *31 *%: ®?ka % 


60“,37ft BkMonl q I 60 - - IB S5'» SJ“. 55, -ft 

67 41* BkNY 104 1.7 22 8230 61'. 40ft 61 -la 

. 96 S8ft BankAm 1X17 191 7457 84 B7“, Kl -k -ft 

Xft 24V, BkAm pfYl 75 7.0 _ 750 25' a 741, J4“» -ft 

14* BftBUIlAl II A 19 1043 1 3)5 Uft 13ft -b 

116* Tift BkBOal 2J7 2 7 18 4218 10*-- I0SW 1051* -ft 

IS*, 741a BLUkTptC 225 8 9 . 102k 2S»« 25+, ZSVk •+» 

1369a 84ft BortfTr 400 3 2 lk 409317+1- 125 ": 125ft -Va 

12* 7ft BanrAer .. 27 214 I1+, II. lift -i. 


37“^2W Col&qp 
95. 8ft CoIHln 
8U 7V.COUH1 
_ CetIHIrl 
8' a 7ft Col Mu 


68 2J 18 416 ST* 31 


103ft 79 Eaton 1.76 2-0 15 3044 90W 88* 89* ♦* 
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Japan Chipmakers Suffer From Low Prices U.S. Company 

Buys Korean 
Energy Entity 


Reuters 

lop flve Japanese 
semiconductor makers reported dis- 

“t - ** , nKs£y d » 

5d^2So We 3 kness “ meniry- 
chip pnees and stumbling sales of 
personal computers and consumer 
electronics took their toll 

Lld - Hitachi 
Lti/Toshiba Com and Mitsubishi 
Electnc Corp. said rationalization 

fl***"* rals and inven- 
toty cutbacks would help to lift their 
profits this year, but they added that 
the cloudy economic outlook re- 
named a source of concern. 

“We found the business envir- 
onment in April and May io be very 

severe, ’ the executive managing di- 
rector of Hitachi. Yoshiki Vagi 
said. *K is very hard to predict busi- 
ness conditions for the second 

na]f, 

Hitachi, Mitsubishi Electric and 
Toshiba were the biggest casualties 
of a recent slump in the price of 
dynamic random-access memory 


chips, or p-RAMs. 

Hitachi and Toshiba both saw 
group net profit plunge about 90 
percent in the year that ended in 
March. 

Hitachi’s profit fell io 3.48 billion 
yen CS25.3 million), while Toshi- 
ba’s slid to 7.34 billion yen. 

Mitsubishi Electric announced a 
group net loss of 105.92 billion yen, 
the first loss in its postwar history. 

The companies had increased 
their reliance on the volatile D- 
RAM business as the profitability of 
their mainstay heavy electric ma- 
chinery sector, which previously 
generated stable cash flows, de- 
clined in recent years. 

Their consumer product 
businesses have been lackluster 
since the mid-1990s. 

Some analysts said a quick re- 
cover in the D-RAM business was 
unlikely as the drop in prices of 64- 
megabit chips, the current main 
memory units for computers, was 
gathering speed. 


“If the price decline continues at 
the current speed." said Yoshiharu 
Iznmi of SBC Warburg Japan, 
“Hitachi, Mitsubishi and Toshiba 
will not be able to reduce losses in 
their chip divisions this year." 

Toshiba has also borne the brunt 
of an upheaval in the U.S. notebook 
computer market as producers work 
through product transitions and 
wrenching inventory problems. 

NEC, with its strong technical 
muscle in semiconductor produc- 
tion, managed to largely weather the 
severe D-RAM slump with support 
from a strong nonmemory chip busi- 
ness, although group net profit fell 
55 percent last year, to 4 1 30 billion 
yen. 

NEC, the top Japanese maker of 
personal computers, said domestic 
PC sales fell 21 percent, despite its 
launch of a new series in October. 

* ‘It took a while for our new NX- 
series PCs to catch on in the mar- 
ket,' ’ a senior vice president, Shigeo 
Matsumoto, said. 


NEC said it did not expect Mi- 
crosoft Corp.'s launch of its Win- 
dow's 98 operating software this 
year to do much to buoy PC sales, 
predicting sales of its personal com- 
puters would increase only 3 per- 
cent. 

Fujitsu’s net profit last year was 
affected by restructuring and good- 
will costs associated with Amdahl 
Coip., the U.S. maker of mainframe 

3 tiers that Fujitsu turned into a 
y owned subsidiary in 
September. 

Fujitsu's group net profit dropped 
88 percent to 5.59 billion yen. 

Except for Mitsubishi Electric, all 
the electronics producers said they 
expected sharp profit recoveries in 
the current year, saying the business 
climate would improve in the 
second half. 

A possible increase in capital 
spending by telecommunications 
carriers this year was one bright 
sign, said Naoki Sato of HSBC Se- 
curities Japan Ltd. 


NOTICE TO U NITHOLDERS 
Dear Unitholder of: 

SKANDIFOND BOND FUND - DEM 

Please be herewith informed about it,.- CHANGES in the 
denomination and the investment pnlii-y ..rth.-: 

SKANDIFOND BOND FUND - DEM 

EFFECTIVE AS FROM JULY 1st, 199#. 

“f ¥rnc )‘ w® be implemented un Januarv 1st 1940 and 
the Ur.n will be integrated into the EURO and will (hm-Tcirc cease 
misting. Against this background, the Skandifond Bond Fund 
Management Company has decided io change the investment 
pobev and the denomination or SKANDIFOND ROND FUND 
7 DEM which was launched in 1989 as a DEM Imnd fund investing 
in DEM denominated debt securities. Virordinglv the Sub-Funa 
will be renamed: 

SKANDIFOND BOND FUND - EURO 

And have its investment poiicv amended as follows: This Sub-Fund 
will invest in bonds issued bv high quality issuers and denominated 
in XEU (later on in EURO when implemented). Investments in 
currencies of counincspariicipaling in the EURO rarrvncy are also 
permitted until the EtTtO replaces those currencies. Investments in 
other currencies can occasionally- be accepted as well, if hedged 
against the XEU (or against the EURO when implemented). Its net 
asset value per unit is expressed in XEU 0" EURO starting 1st. 
January 1999). *W and “IT units are offered. Holder* of “B "units 
receive annua! dividend. 

Should vou have any questions on this, please do not hesitate to 
contact Enskilda Asset Management, Stockholm, -TcL 0046 8 676 
9000, Jos Hemmer or Emile Krcmer at S-E-Banken Luxembourg 
SJL, TeL +60352 461717 240 / +60352 461717 239 or bv Fax 
+00352 22 55 50. 

The Unitholders of the SKANDIFOND BOND FUND - DEM 
have (be possibility either to redeem their units at net asset value 
or to switch their units to any other Funds of the S-E-BANKEN 
SUB-FUNDS and the SKANDIFOND SUB-FUNDS without any 
expenses during a one month period after this publication. 

Yours very truly, 

SKANDIFOND BOND FUND MANAGEMENT CO. SA. 


BANKS: Confidence Crumbles in Indonesia 

Continued from Page 13 


anytime soon, members of the ethnic 
Chinese minority say. 

“The banking system is dangerously 
close to collapse,’’ a senior Chinese ex- 
ecutive said Thursday. “I'm very worried 
because the government is also weak, and 
it cannot hope to revive the economy with- 
out viable financial institutions." 

The collapse in the rupiah’s value amid 
the financial turmoil that has swept over 
East Asia since July put many Indonesian 
companies that had borrowed heavily 
abroad into effective bankruptcy. 

As the economy slid quickly into re- 
cession and Bank Indonesia raised interest 
rates to sky-high levels to try to prevent the 
currency from falling further, the companies 
were unable to repay their loans to either 


system. As a result, banks have virtually 
stopped lending and much of Indonesia’s 
trade and commerce has ground to a halt. 

Deborah Schuler, vice president and se- 
nior financial analyst in Moody’s Hong 
Kong office, said in a telephone interview 
Thursday that she estimated as much as 75 
percent of the 477 trillion rupiah in total, 
loans made by farfnmwiMn banks were 
already nonperfonning, or would be soon. 
This means the companies that had bor- 
rowed the money had not been paying 
interest or principal to the banks for at least 
three months. 

“Indonesia is now faced with a broadly 
insolvent banking system,’ ’ Moody’s said 
in a report Wednesday. “Illiquidity is so 
severe that most banks are unable to lend. 


and, in fact, many desperately need to 
collect outstanding loans in order to meet 
the demands of depositors and creditors to 
get their money back. This is pan of the 
vicious cycle crippling the economy and, 
in turn, the banking system." 

Moody's said it believed Indonesia and 
its banking system would eventually 
emerge from the painful restructuring. But 
it added that in the short run, “social and 
political unrest continue to cause capital 
flight and will delay government efforts to 
deal with the crisis, as well as the return of 
foreign or domestic investment’ ' 

Ms. Schuler said that since it would be 
difficult for troubled banks to raise fresh 
equity or capital, and foreign investors were 
wary of the sector, she expected the gov- 
ernment would end up having to take over 
nearly all the private banks in Indonesia. 

She said that the cost of recapitalizing the 
banks could easily amount to 200 trillion 
ru piah — more than the government 's entire 
annual budget of 132 trillion rupiah for the 
year to Apnl 1998 and nearly one-third of 
Indonesia’s 1997 gross domestic product 
“Where will the money come from?” 
Ms. Schuler said. 

Analysis said that if Bank Indonesia 
keeps extending credit to BCA and ocher 
troubled banks, money supply will expand 
and inflation will grow. 

• But if Bank Indonesia cots off credit and 
allows the banks to fail, the impact could 
be felt throughout the country. 

“There is so little domestic capital left 
to restart any business," said James Castle, 
managing director of The Castle Group of 
consultants in Jakarta. 


Ce*!pMtoQivSLffFKnDsiiiXtn 

SEOUL — Hanwha Energy Co. 
sold its power generation business 
Thursday to AES Corp. of the 
United States for $874 million, the 
biggest foreign purchase this year of 
a South Korean entity. 

AES will lake over Hanwha En- 
ergy’s production facilities in (he 
western port 1 of Inchon, including 
the staff, a Hanwha spokesman 
said. 

AES, which is based in Arlington, 
Virginia, will inject $370 million of 
cash into the South Korean business 
within two weeks and “potentially” 
assume $270 million of debt, said 
Jeffrey Safford, vice president of 
AES China Generating Co. 

AES will also invest about $230 
million to complete construction of 
an unfinished power plant . 

The company is trying to profit 
from selling electricity to utilities 
and large factories as the power in- 
dustry changes and monopolies on 
electric generation are ended in 
many countries, including the 
United States. 

The sale will cut Hanwha En- 
ergy’s 3.3 trillion won CS2.34 bil- 
lion) of debt by about a third, easing 
financial concerns at such affiliates 
as Hanwha Chemical Co. that have 
guaranteed a portion of that debt. 

Hanwha Energy is one of the 
main subsidiaries of the chemical 
and refinery giant Hanwha Group, 
which was reduced to taking a $285 
million lifeline loan from creditors 
this year to stay afloat. 

Hanwha welcomed the deal, say- 
ing it would greatly help the debt- 
ridden group stay afloat ‘ ‘This sell- 
off is part of Hanwha Group's ef- 
forts to get back on its feet,” a 
spokesman said. 

But analysts warned that the 
money from AES would not be 
enough to repay the group’s huge 
debt obligations, estimated at 7 tril- 
lion won. This includes 500 billion 
won owed by Hanwha Energy 
Plaza, the oil distribution outlet of 
Hanwha Energy. 

“ft is a good signal for the group 
to sell the power plant,” a Daewoo 
Securities analyst said. “But the 
group’s fate remains uncertain until 
it tackles the debt-ridden Hanwha 
Energy Plaza issue.” 

Hanwha- Energy’s share price 
rose the 12 percent daily limit 
Thursday before closing at 3.040 
won, up 360, or 1 1.8 percent 

(AFP, Bloomberg) 
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Very briefly: 


• Mitsubishi Motors Corp. became the third of Japan’s top 
automakers to post a loss for the year ended Marti 


ch 33, 

reporting a bigger- than- -expected group loss of 101.8 billion 
yen ($739.8 million). It hod a profit of 1 1.6 billion yen in the 
previous year. Sales rose 1.7 percent to 3.73 trillion yen. 

• In Japan, direct investment by foreign companies fell 12 
percent to 678.2 billion yen in the year to March 3 1. the Finance 
Ministry reported ft rose 109 percenr the previous year. 

• Japan said industrial output fell ! .1 percent in April, while 
retail sales fell 2.1 percent and 0.5 percent from April 1997. 

• San Miguel Corp.’s board approved the sale of 50 million 
of its 212.3 million shares in Coca-Cola Beverages, the 
European operations spin-off of Coca-Cola Amatil Ltd. 

• All Nippon Airways Co. reported a parent net loss of 2.68 
billion yen in the year ended March 3 1 . in contrast to a profit 
of 3.92 billion yen a year earlier. 

• PT Telekomunikasi Indonesia, Indonesia's biggest com- 

pany, reported a first-quarter net loss of 398.8 billion rupiah 
($37.8 million), in contrast with a profit of 399 billion rupiah 
a year earlier. Bloomberg. Bridge News. Reuters 


Some Cheer Amid Gloom for Asia 

Reuters 

SINGAPORE — A few fragile Asian markets found some 
cheer Thursday, but most currencies and stocks fell as con- 
cerns over ailing domestic economies were joined by fee 
specter of a genial meltdown among emerging markets. 

After a battering early in the week. South Korean stocks 
finish ed 3. 1 percent higher. Tokyo shares gained 0.8 percentas 
the yen made a small rebound against fee dollar. 

Most other stock markets racked up more losses. The bench- 
mark Hong Kong index, which slumped 5.3 percent Wed- 
nesday, fell 1 .2 percent as fears of recession continued to stalk 
the market Singapore shares dropped 2.6 percent 
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Strategies for 

^Expansion Vary 

«• 

•foreign revenues are increasingly important. 


International Franchise Expo 


fl'H ran chising, having 
^ |H long ago established it- 
■JL . self as an essential part 
Jof the American landscape, is 
Quickly becoming just as 
jfirmly entrenched abroad. 
-The largest U.S. franchises 
^expanded beyond an increas- 
ingly mature local market as 
■•long as ago as the early 
*!l970s, when French gastro- 


rea. Similarly, the Travel 
Network has sold licenses 
throughout Latin America 
and Europe and even one in 
Mongolia Ensuring that the 
licensee brings enough cap- 
ital to be able to ensure the 
success of the franchise is 
probably more important 
than knowing the particular 
industry being franchised. 


Si 

mm 




■me international Franchise Expo takes place May^-31 
attf.fi Chicago Merchandise Mart The new venue reflects 
a change in the management of the show, which is the 

oldest and largest of its kind. . - 

Produced in cooperation with the Washington, D.C.* , 
based international Franchise A^atiOT^tf^ expo ; 
brings together franchisers and potential franchises , 
from aroSd the world. Last year, attendees represented ;; 




,'nomes railed at the sight of according to Stephanie Ab- 
•Mc Donald’s invading the rams, vice president of 


,Champs Elys6es. Today, 
■ JFrench fast-food is no longer 
•an oxymoron, and fran- 
chising has penetrated every 
■developed country. 

: The main question rc- 
-jnaining is not whether U.S. 


Travel Network. 

As popular as it is, the 
master franchise is not uni- 
versal, as Philip Zeidman, a 
Washington, D.C. lawyer 
who specializes in franchises, 
points out. Some franchises 


m mm 

vr.' , 




nearly 20 countries. • 

Merchandise Mart Properties, the parent company erf - 
Mart Franchise Ventures, the expo's producer, pur^iased 
the show from Miller Freeman last year. Its Haichislng : 
Mart is a permanent market devoted to selling fran- 
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mm 


ifranchisere will market are developing their own op- 
■jhemselves abroad, but bow. erations overseas. Many of 


im 


;- v >:/ 


.'Faced with a saturated and 
;highly competitive local 
imarket, many franchisers are 
making international mar- 


these franchises have a 
concept that may be difficult 
to translate into another cul- 
ture or are not yet well es- 


FMmg the right lit In adttition to master Ecenses, franchisers are devdopingJheir own operations and forming joint ventures abroad. 


■ kets their primary source of tablished in the United States. 
; revenue — “the tail that wags Often, they develop their 


ture or are not yet well es- lets in Autobox stores — its U.S. market. The Wall Street 
tablished in the United States, first joint venture abroad. Mr. Institute, which teaches Eng- 
Often, they develop their Zeidman says a mixture of lish using computers and 
own units and then bring in joint ventures and master teachers, is based in. Bar- 
local managers who may be- franchises is becoming in- celona and is in 14 countries, 
gin franchises of their own. creasingly common. Right now, it owns all of its 


■ihe dog," as one put it. 


Master franchises 
•Traditionally, franchisers 
-have sold licenses for a mas- 
iter franchise in a single coun- 
■iry or region to an individual 
■investor or corporation. The 
•.’licensee pays a royalty to the 
franchiser and makes money 
by granting franchises within 
that territory. The franchiser 
assists the licensee with per- 
sonnel training, advertising, 
.products and everything else 
needed to run die franchise,- 
just as it does with its U.S. 
franchisees. 

Partyland, for example. 


local managers who may be- 
gin franchises of their own. 


Joint ventures 
Some U.S. franchisers are 
beginning to explore joint 
ventures. Mail Boxes Etc., 
which offers mailing ser- 
vices, has benefited from 
poor postal service in many 
countries; it has sold master 


U.S. imports 

As franchising becomes a 
truly universal concept, the 
flow has turned the other 
way, with overseas fran- 
chises turning toward the 


celona and is in 14 countries. 
Right now, it owns all of its 
franchises, although it has 
begun to sell master fran- 
chises. The first U.S. center 
opened in Miami. But the 
company’s president Ri- 
cardo Arevalo, plans to ex- 
pand in the United States, 


using the resources of Sylvan 
Learning Systems, a U.S. 
franchise that bought Wall 
Street a year ago. 

Humana International is an 
executive-search firm based 
-in die United Kingdom. 
American Doug Bugie foun- 
ded the franchise five years 
ago. At the time, there were 
several similar franchises in 
the United States, but few in 
other countries. With reven- 


ues of S35 million and fran- 
chises in 14 countries, Hu- 
mana is growing at the rate of 
40 offices a year. The mul- 
tinational nature of business 
has fostered Humana's 
growth. 

“We developed national 
networks linked through 
technology and people,” Mr. 
Bugie says. "‘Multinationals 
need people in every coun- 
try." • 


chises. 

The Mart also produces two other shows, one .In New 
York in late November, the other in Los Angeles in early. . 
October. These serve as “super-regtonar showcases. In- • 
addition. Mart Franchise Ventures also produces two . 
franchise shows in Mexico. The Chicago expo is the one • 
franchise show that is truly Internationa/ in sco pe, ^ 

“Master franchisers looking to purchase rights to a 
territory attend, as do individuals looking to purchase a 
franchise fbrthemsefves," says Mark Falanga, who over- 
sees the Mart's business development. “We even get 
owners of businesses who want to turn them into fran- 
chises." 

The expo will be offering the large international con- 
tingent a reception on Saturday night and an International 
Business Center tor. faxing, copying, making phone calls 
and shipping overseas. “We really do cater to the in- 
ternational attendees," says Barbara Karabas, market- 
ing director. 

In addition to the action on the Merchandise Mart flay, 
the expo will offer a toll slate of presentations, seminars 
and workshops devoted to every aspect of franchisirg, 
from legal to marketing and human resource issues. The 
program is produced in conjunction with the International 
Franchise Association. The Mart plans to assemble an 
advisory board from IFA board members and successful ■- 
franchisers to help promote the expo. 

The Web site address for the expo is www.franchise- __ 
expo.com. 


Most recently, it entered into With Crisis in Asia, Are Growth Markets Shifting? 

a joint venture with the - 7 

prilS^con^i^^^ md * US- franchisers are taking lumps, but plan to hang in for the long-term, recognizing expansion potential in growing consumer markets. 

Ziebart International, an 
auto-accessories franchise, 


the largest retail party-supply just began a co-venture with 
franchise, has sold licenses in Autobox. a retail outlet for 


A 


s the crisis in Indone- 
sia deepens, U.S.- 
based franchisers are 


the United Kingdom. Por- 
tugal. South Africa, foe 
Middle East and South Ko- 


car parts and accessories with 
400 outlets in Japan. Ziebart 
has already opened three out- 


rent financial crisis only rep- 
resents a dip in an otherwise 
rising maikct All have ex- 


Biseuits restaurants. Descri- are part of larger companies, 
bing a “double whammy" of Mr. Bisio points out “In 


attempting to minimize their pressed the desire, not only to 
losses in Asia Asian curren- remain in Asia but also to 


Child Care Master Franchise Rights 
Available World Wide! 


Join The Industry Leader — The Fastest Growing 
Child Care Franchise In The U.S.A.! 


cies in free-fall are throwing 
the American companies that 
depend on royalty payments 
into a severe cash crunch. 

Despite their problems, 
however, franchisers and 
consultants uniformly ex- 
press the belief that the cur- 


continue to expand there. 

“It’s a problem for every- 
body in foe industry.” says 
Rick Bisio, director of in- 
ternational development for 
AFC Enterprises, the parent 
company, of Churchs Chick- 
en and Popeyes' Chicken & 


hard-cumency real estate 
contracts and a severely de- 
pressed consumer base, Mr. 
Bisio estimates that sales 
have decreased overall by a 
few percentage points due to 
the Asian crisis. Recently, 
AFC outlets have been 
forced to close temporarily in 
Indonesia... . 

Many master franchises 


Asia, many companies are 
tied together in ownership. 
So when one company goes 
down, h brings down oth- 
ers.” 

Non-U.S. franchisers are 
feeling foe pinch, too. Like 
others, Doug Bugie, foe 
founder and head of British- 
based Humana International, 


has Been 'stung by reduced 
exchange rates (franchisers 


Established in 1 990, we offer State-of-lhe-Arl facilities 
with full training and support. 


TuToR TiMC 


561 NW 53rd Street 
Boca Raton, FL 33487 


Cat For FmnctUm tncomtuknr 
800-279-1235 Qn USA) 
S61-B944220 *233 [Outoida USA) 

Bmofl: toKhfsasalM&tutiDrtimaam 
VHt Dtf VMniM at wwvy.tutortme.com 


rlH MIHffiMZ HHANOAL- 

snow 

26 yr. old Financial Service company 
wilh estatoished franchise operations 
in Canada + US now oftera Master 
Opportunities Worldwide. This fran- 
chise is home based, high return with 
minimal tune requirements. 


CUt M5-47S-67D1. Fax: 90S-475-BG88 
E-mail: flgeiflttrfiKaflrianciaLcoin 
twwJn M rtao on nanc M .com. 


HOW TO BUY ONE OF THE MOST 
SUCCESSFUL BUSINESSES 
IN THE W0RID...RE/ MAX 

• #1 Real Estate Selling Organization in the World 

• Currently Growing in 25 Countries 

• Over 3,000 Offices and 50,000 Sales People Worldwide 

MASTER FRANCHISES STILL AVAILABLE 

- ENGLAND, PORTUGAL 

- FRANCE, BELGIUM 
-AUSTRIA, SCANDINAVIA 

- SWITZERLAND f 

Fw mate inkraafiao, ..’ 

Meuse coctoct Wudy Battfesaa VyF ' ^ 

at 41/41 726 18 80 or fax 41/41 726 18 SI -- 1 

wbottiesofl@reanx-eerope^m The Real Estate hade 


The Wbritfs Largest Submarine 
Sandwtch Franchise 



YOU’VE GOT A GREAT FUTURE! 


As :: Party L:n-ii r ranch Owner 
TIi-..: OMici.ji P.-rty Slnrc for l he 
"N'-.'nt Vi.:,!Riur»'" 


SID bMon party goods Industry is booming-snd no one 

brings more to the party than Party Land 

More than 200 ftwuttisM sold neridnide 

All the trarang,suppoit& buying power to mate you a 

success • Minimum investment only SI 89K 

Party Land corporate offioarsvA be in: 

Luxentxiurg 6 IB. Amstardam 6/10, Pans 6/11. 

Madrid 6/12. Unban 8/13, Milan. 8/14 

-To sdwdtie an appointment, ptoasa contact us.- 


' O • I A1C'" C;,|SH '>rxM1 a- - I«‘t: 
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The Rad Estate Leaden 


RE/MAX Europe (PKSC to* trtsM ftmdulag, I 


Sandwiches & Salads 

• Low Start Up Costs 

■ Complete Training 

• Quality Products 

■ We Bake Our Own Bread 

* Area Developers and 
IndMdual FisncMues Warned 

* Over 13 . 100 restaurants 
worldwide, 64 countries 

For Mora Information 
CaJI+1 -203-877-4281 
Fax+1 -203-876-6688 
Write 325 B(c Drive 
Milford, CT 06460 U.SA 
E-mail and Internet 
franchise ©subway. com 
http 7/www.s u b way.com 


We an? recruiting Master Franchisees in Europe 
(Spain, Italy. England, Germany, Switzerland, 


(Spain, Jtatv, England, Germany, Switzerland, 
Denmark Austria, Holland) & the USA 

* husse markets a full range of quality pet food products 
(dogs & cats) under its own brand name, cat litter & 
accessories delivered to the customer's door. 

* husse started in Sweden in 1987 & is today established 
in Sweden, Norway, Finland, France, Germany & Italy. 

We have 100,000 sa tisfied dog & cat owners in Europe. 

* luisse is developing rapidly & its business idea is a success. 
Investment USS 50,000 - 100,000. 


exchange rates (franchisers 
are paid royalties in local cur- 
rency). Humana, however, 
already doing business in 
Singapore, is continuing ex- 
! pansion plans for Malaysia 
and, more surprisingly, In- 
donesia. 

A&W. the venerable root 
beer franchise, has been in 
Asia for nearly 35 years. 
“The solid franchisees have 
foe- wherewithal to weather 
foe storm,’’ says CEO Sidney 
Feltenstein. “whereas it’s not 
a very good rime for the mar- 
ginal players. 

“It's better in the long 
run,” he adds. “When you 
have a crisis, you focus on 
what’s good and end up 
stronger." Mr. Feltenstein 
sees the current crisis “as a 
bump in foe road” in Asia's 
strong market 

Matthew Shay, the Inter- 
national Franchise Associ- 
ation’s general counsel and 


international expert agrees: 
“Everyone involved in fran- 
chising and general business 
expansion has recognized 
that there’s been some pretty 
significant changes in the 
market, but I don’t think over 
the long term it diminishes 
the demographic for fran- 
chise growth and expan- 
sion.” Mr. Shay points to foe 
huge local consumer market 
which, he says, remains 
largely untapped. 


The Latin alternative 

Jn foe meantime, franchisers, 
eager to. expand abroad are 
looking to other emerging 
markets, particularly Latin 
America and, increasingly, 
foe Middle East 
Despite the lack of dis- 
cretionary income. ' the 
emerging democracies in 


forced them to reconsider. 
Many are now taking a 
second look. 

“For the first time iir a 
long time, you’re beginning 
to hear about it” says Mt 
Zeidman, who cites an “in- 
creasing Western orienta; 
tion’’ in foe region. As in 
Asia, strong family busi- 
nesses, interpersonal rela- 
tionships and local capita] are 
making fjie region fertile ter- 
ritory for panting master li- 
censes. ' ' 

Longer-term potential ; 
In foe early 1990s, Eastefn 
Europe looked to be fo^ 
promised land Years of com- 
munism had left a yawning 
gap between consumers arid 
goods. ; * 

Today, foe region inspires 
mostly yawns. “The market 


Latin America have created a has potential," according to 
stable political climate' — ex- Mr. Shay. But it will tafce 


cept in Columbia and in 
Cuba, which is off-limits to 
U.S. franchisers. In sharp 
contrast to Asia, local cur- 
rencies have stabilized The 
exception is Brazil, which 
has so many franchises that it 
is considered a mature mar- 
ket Most franchises in 
BraziL unlike those in other 
Third World nations, are do- 
mestically owned — 80 per- 
cent, according to lawyer 
Phil Zeidman. 
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The world's leader in digital publishing 
technology is seeking dynamic 
international partners. 


Husse 

TradeMark Management SAM, 
41 Boulevard de Moulins 
MCWOT1 MONACO. 

TeL +377 97 *712 12 
Fax: +377 25 51 41. 


AlphaGraphics’ 5 ' 
Pnntshops Ol The Future 
ore established in many 
major business capitals of 
the world. We have 
stores in Brazil. Canada, 
Chile. China, Cyprus, 
ihe Dominican Republic, 
Guatemala. Holland. 
Honduras. Hong Kong. 
Indonesia, Japan, Malay- 
sia. Mexico, New 
Zealand, Pakistan, Peru, 
the Philippines, Russia, 
Saudi Arabia. South 
Africa, Sweden. Thai- 



companies will be tech- 
nology-based businesses 
that wish to become part 
of our global business 
services Network. 


land, the United Kingdom 
and the United Stales. 


We are seeking technology 
companies to become our 
Master Franchisees for se- 
lected countries in Africa. 
Asia, Europe, Latin America 
and the Middle East. Such 


AlphaGraphics services 
include electronic pric- 
ing. offset printing, 
graphic design, digital 
publishing, World Wide 
Web site design and CD 
ROM services. All stores 
are connected through 
the Internet. 
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The AtphaGropfon Franchise provides - 

• Store yfe double the industry overage 

• Busitwss-to4iwinBs customers 

• Lenderslsvi in iSgitcd color and Ib^i speed dupluaftaR 
■ Customized Ironing ond in-tourtry support 

• Digital document transfer to dl stores, worldwide 


For more informotion ahoul beaming o Master 
Frandtisee, or la become a Frarctew m one ol ibe 
countries where ws nov hove stores, contact! 

Wdlran Edwards, Sr. V.R, Inleroationd 

Tel: 1.520-293-9200 • Rnc 1-520- B87-2850 
E-nxd: bedwordsehi^DgrapteLMm • wwwjil^grqfdks.cam 


Herr's y< mr du'ixc i> ■ hitr mu.) i*nr ul ilu.* hmiv* 
nvw HiiL*mjti*inaJ muster fnindiw.* « ipf* muniUUN 
from one ot Cm.idi s uldeM specially retail 
ixjJtery (TwnfWiuo. Tin.- sttwi smctl of MJ truss - 
.itvaiK inn.v 7 unorul mastiT iRindiise candidates 
itinxixhtHil tuiript.-. the Pacific Rim and SowrtJi 
Ament,;!. We s|Xt,cili7c in lit it freshly baked 
■i>iil Inis in «>\er urn sarieiie.s. :i> .veil a> 
isnn.inmii swirl.-, stone.-, s'.iukies ,md >'8 tier 
Hiked jp8*ls plus a wide array <»! -pet tally 
i.«i1l«.vs and teas Sion; siice vanen fnmi |m 
s<|iuie feet li e eJrt in Iwt lor a full .■* «- 


Multi-nail Territorial Agreements 
2,700 Locations Worldwide 
and Cratving. 

Great Opportunity 

Visa mr nb sde hr deafls 

www^fc-online-com 

for mnlDMBl mip+rr. h« 

770-353-3363 


Second look at Middle East 
When U.S. franchisers first 
began expanding interna- 
tionally in the early 1980s, 
they considered the Middle 
East prime territory. Wars, 
terrorism and instability 


time to realize that potential 
“Companies prefer the path 
of least resistance,” he adds, 
“so they prefer markets 
where foe opportunity is 
now.” 

Local conditions . vafy 
widely. Decent wages and 
relatively low unemploy- 
ment have made Poland afijfe 
tractive, for example. 
Plagued by aging factories^ 
Slovakia and mahy of foe 
former Soviet republics, oh 
the other hand, are not. ' _ 

“But,” says Mr. Shiy 
“when you get in on 
ground floor, you have foe 
greatest opportunities. ' 
There’s great opportunity to 
be taken advantageofin East- 
ern Europe right now.” • 
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“International FRANCHlSlNG , ' 

was produced in iis entirety by the Advertising Department of 

the International Herald Tribune. 

Writer: Sieve H 'einstein in New York. 

Program Director: BiilMahder. 



Master Franchise Opportunity 

BMS TECHNOLOGIES ’ 


BMS Technologies is an esiablished and soccewful 
American brand leader in Commercial, Residential and 
Insurance Disaster Restoration services, wi* a 50 year 
track record. Established in 21 countries. 


Scoff Alooring Iff i 


Now seeking applicants for Master Franchise rights. 
■ Specializing in Indoor Environmental Services St 
Insurance Disaster Recovery 


June 15-25 
Italy & Euroj 
Counlrie 


■ Offering a proven system io build a Franchise netunjrk 

■ 21 Proprietary Patous & 11 froGi Centers 

■ Complete Training & On-going Support 

For an appointment to meet Scott, call or (lax Bill . 

Sims. Principals Only. wwwJmauxhnaUtgiesjMm MJiVM 59 -SJUSflSEJ* 

1 - 817 - 332-1575 FAX: 81 7-335-51 J Susa 
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Looking for International 
Franchise Opportunities? 
International Herald Tribune’s 
International Franchise Guide 
FHA1N CHI SliM G, MASTER FRANCHISE 
& AREA DEVELOPMENT OPPORTUNITIES 

The doiiniiis" «.idr duvtrteri «.lcly iu inu-maliunal rranehishr, 
In^Lnlfd, ii p-lu-da l»* profiles on Ihi* viorid s li>adiiu> inl. m,.: 

17b pagea. USSU.MS. 

Smi (o IHT Uuidi'. I'.O. Mos 12-488, Dak land, liA f jjjL Mnn,*, % * 
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International Franchising 
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What Are the Rules? 
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Jteicteens are using the Internet to improve oimmunkafonsim and among 
• # 

Click: Franchisees Hook Up to Intranets 


w SL ] . I * i ' 0 Ste offer support and deliver training or ad materials. 

•• ’ i • \l i i # 


F ranchises have dis- 
covered the Internet. 
The. basic concept of a 
corporate Web site to present 


submit print run estimates. 

-The bulletin board is the 
best feature,” says Ten Hill, 


hotel room. Theon-line com- 
puter program can even in- 
terject “artificial mtelli- 


corporaic wco sue w.' - - -- . ~ . 

a company's product or ser- Steamatic. Only six months 
vice to the public remains old, the site is unsecured 
- . . , n . nn. which means oasswords are 


vice to tne puouc i cumins u.u, - — - — 

important But internal on- which means passwords are 
IhSnetworks, known as in- not necessary to access it 


tor of advertising of gence” into the request 
Steamatic. Only six months adding useful information 
nld the site is unsecured, such as whether flying a day 
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iranets, can play a crucial role 
in communication between 
the franchiser and franchisee, 
and among franchisees them- 
selves. 

‘ When AFC Enterprises 
emerged from bankruptcy m 
*1 992, one of the first actions 
of the new management was 
"to institute a $110 tnillion 

agreement with IBM to build 

^an Internet and intranet sys- 

- tem “We reahzed that if we 

were going to expand inter- 
nationally, we were going to 

have to stay in touch widi oiff 
-fianchi* papers and our 


h temflt o n ft w 
networks, known as 
intranets, can play a 
crucial role s* 
coomurdcatioa 

between Ote 
frenetdaerand 
ttancNseo, and 
among franchisee* 

themselves 
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earlier or slaying over on Sat- 
urday would save money. 

“Since we consider our- 
selves a boutique chain of 
full-service agencies, we 
bring the same philosophy to 
our Web she,” said Travel 
Network's Stephanie Ab- 
rams. “Every reservation is 
ouality controlled, We don t 
do the Web to cut down on 
people; our interest is in ex- 
panding the market 

To avoid the appearance ot 
a conflict of interest, a sep- 
arate company. Travel Net- 
work Online, was created. 
Ms. Abrams considers on- 
line customers as another, 


years. It serves a dual func- 
tion: as an intranet commu- 
nications center and as an 
added on-site service for cus- 
tomers. Its “MBE Blast” 
already allows the franchiser 
to send e-mails throughout 
the entire system. 

• A contract with Hughes 
Network Systems (expected 
soon) will gready expand die 
internal e-mailing system. A 
satellite communications 

system will link ah MB £ 
stores together at 51- kilo- 
bytes per second — 1 0 times 
fester than a phone and four 
times faster than so-called 
high-speed ISDN lines. 

There will be no dial-up at 
all: A click on an icon will 
■immediately connect a fran- 
chisee to the main office. As 
at other sites, franchisees will 


be able to purchase inventory 
and retail items. Local stores 
will also be able to connect 
their computers to a central 
workstation. The company’s 
executive vice president, 
Tom Herskovitz, says: “The 
retail customer will be able to 
walk into an MBE store and 
access die Internet, get their 
e-mails and connect to their 
own companies,” using the 
same ultra-high-speed con- 
nection. , , 

The site is already begin- 
ning to host chat rooms. At a 
franchise meeting m Or- 
lando, Florida in August, 
workshops and training will 
show franchises how they 

can use die site to commu- 
nicate with each other as well 
as increase their stores 
profits. • 


of the landscape in more and more coun- 
tries. But just as in the United States, 
where the federal government and indi- 
vidual states are regulating die industry 
more dosely, so too are official governing 
bodies abroad taking a hard look at fran- 
chise agreements and other rules of the 

road. 

Those who advocate the franchise 
concept as a way to bring more goods and 
services to underseived populations, as 
well as to create invest- 
ment opportunities, view awMam 

such intrusion with 
alarm. coneemm 

"We’re very concerned 
that countries that have 
no real familiarity with uuiumn 

franchising have rushed . 

to adopt legislative or reg- 
ulatory schemes that ngtdaUni 

would directly affect firan- 
chising.’ says Matthew »***»«« 

Shay, the general counsel 
to the Washington, D.C.- 
based International Franchising Associ- 
ation. 

“In many instances, the very entities 
that propose this legislation don’t un- 
derstand how franchising works and the 
basic underpinnings of the franchising 
relationship essential to the success of 
the endeavor. Our concern is that coun- 
tries not act hastily." 

Among the nations that have taken 
what Mr. Shay called "unwarranted" ac- 
tion are Australia, China and Malaysia. 
Since the beginning of the year, their gov- 
ernments have proposed or adopted reg- 
ulations that, according to Mr. Shay, “con- 
tain elements harmful to franchising." 

Philip Zeidman, a partner who heads 
the franchise practice of the Washington, 
D.C. law firm Rudnick, Wolfe, Epstien & 
Zeidman. adds to that list Mexico, the 
Canadian province of Alberta. Brazil, 
France, Spain and Russia. "Asia was 


Mr. Zeidman observes. “No more." 

Despite the fact that, as Mr. Zeidman 
says, no market is completely closed to 
franchising, several sets of barriers re- 
main or are being constructed. 

Beware of counterfeits 

Franchises are affected by laws governing 
private enterprise in general. Mr. Zeidman 
cites the controversy over the lack of 
trademark and copyright protections in 
China. Journalists have 
mostly focused on how 
nnnchhenme the lack of strict enforce- 

ment has affected the en- 
concemed about tertainmerrt and fashion 

what they see a* industries, but. in fact, 

. any business is vulner- 

unwarranted barrier* a J e tQ im[tati ons that 

In some new would not be acceptable 

_ . elsewhere. 

regutmtonsana Many former members 

I n gimU tth wi of the Soviet bloc still 

have trouble fostering the 
kind of entrepreneurial cli- 
mate necessary to encourage individuals 
to sink their savings into a franchise. 

Financial reporting 

In the United States, two franchise bills 
are pending In Congress; although ob- 
servers do not expect them to pass in this 
session, they represent a perceived 
threat to the industry. 

Both bills concern a universal method 
by which franchisers would report their 
earnings to prospective franchisees. 
Such a rule may seem innocuous, but in 
the freewheeling world of franchises, the 
wide range of businesses — from nursing 
homes to fast food, auto accessories and 
executive recruitment — necessitates 
variable methods of reporting financial 
information. 

Such legislation is typical of the kind of 
scrutiny that franchising is being subject- 
ed to throughout the United States. 
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Century 21 Real Estate 
Corporation, the worlds 
largest franchisor of 
residential real estate 
brokerage offices, is now 
offering master franchise 
opportunites worldwide. 
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Sports 


World Roundup 


Roux Takes Lead 

cycling Laurent Roux out- 
sprinted the other members of a 
breakaway group Thursday to win 
the 12th stage of the Giro d'ltalia 
and take First place overall. 

Roux, a Frenchman with the 
TVM team, covered the 202 ki- 
lometers (125 miles) horn San 
Marino to Carpi in northern Italy in 
4 hours, 37 minutes, 8 seconds. 

Alex Zulle, the overnight leader, 
finished with the main pack, more 
than 2:00 behind. He slipped to 
third as Andrea Noe, who was part 
of the breakaway, took second, 19 
seconds behind Roux. ( AP ) 

• The fifth stage of the Prutour 
of Britain, from Birmingham to 
Cardiff, was abandoned Thursday 
after a policeman directing traffic 
for the race was killed in a collision 
with a private car. (Renters) 

Avalanche’s Rolling Stone 

hockey Marc Crawford has 
turned down a contract extension 
with the Colorado Avalanche, which 
he led to the Stanley Cup in 1996. 

Crawford, 37, said he wants to 
pursue other opportunities. He has 
one year left on bis contract. (AP) 

Stations Plan NFL Rival 

football NBC and Turner 
Sports, the two losers in the last 
auction of National Football 
League television rights, an- 
nounced Wednesday that they will 
form their own league. 

The ieague, which would be 
owned by the two networks, would 
likely have 10 to 12 teams spread 
around major U.S. cities, play its 
games Sundays and begin in the fall 
of 1999. (AP) 

Real Fires Heynckes 

soccer Real Madrid fired Jupp 
Heynckes as coach on Thursday. 
Lorenzo Sanz. the club chairman, 
said the decision had been taken 
before Heynckes led Real to the 
Champions Cup this month. The 
team finished fourth in the Spanish 
league. 

“If we had not won the European 
Champions Cup, this would have 
been one of the worst seasons in 
recent years," Sanz said. (Reuters) 

• Silvio Berlusconi, the pres- 
ident of AC Milan, was charged 
with fraud Thursday over the trans- 
fer of Gianluigi Lentini. Berlusconi 
faces trial on charges of making an 
under-the-table payment of 10 bil- 
lion lira ($5.5 million) for Lentini 
when the club bought him from 
Torino in 1992. (AFP) 


Hooted by Fans, Pierce 
Makes an Early Exit 

French No. 1 Loses to Serna of Spain; 
Kafelnikov and Kiefer Are Ousted 


By Christopher Clarey 

International Herald Tribune 

PARIS — For a moment, France’s 
most important tennis tournament felt as 
if it had been airlifted to Barcelona or 
further still, to Magu Serna's hometown 
in the Canary Islands. 

Serna. Spain's No. 3 woman player, 
was facing France's No. 1 woman play- 
er. Bur with the match entering its de- 
cisive phase lam in the second set, the- 
French in the stands on an overcast, 

Thb French Open 

• intermittently rainy Thursday were 
cheering more for Serna’s crafty left- 
handed winners than they were attempt- 
ing to encourage Mary Pierce. 

"I don't thank I'd like it if I was 
playing in Spain, and the crowd wasn’t 
cheering for me,” Serna said after she 
rallied from a 5-1 first-set deficit to 
upset Pierce, who was seeded eleventh, 
in the second round, 7-5. 6-2. 

By die time Pierce fell behind 5-2 in 
the final set, the crowd was booing and 
whistling,' and when she walked off 
court after losing the match with a back- 
hand error, the boos and whistles grew 
even more insistent. When the giddy, 
gifted 19-year-old Serna made her exit, 
she heard nothing but cheers. 

“I get more support everywhere else 
in the world than here," Pierce said in 
her native English. 

Pierce’s mastery of the languages that 
supplanted French as the lingua franca 
of deal mak ers and diplomats is no co- 
incidence. Bom in Montreal to a French 
mother and an American father, she was 
raised in the United States and chose to 
represent France largely because of a 
lack of support from tennis organiza- 
tions in the United States, who were not 
enamored of the aggressive, controver- 
sial behavior of her father, Jim. He was 
later banned from accompanying her on 
the women's tour. 

Though Mazy speaks fluent French, 
she still makes basic errors on occasion 
and is clearly more expansive and at 
ease in the language she speaks at home 
in Florida. 

But Pierce’s lack of core support in 
France has less to do with her accent and 
more to do with her decision to spend 
little time in the country. There is also her 
mannered, tic-ridden on-court demean- 
or: most players stretch before and after 
matches. Pierce stretches during hers. 

The weak support is also linked to her 
results. In 1994, nobody was booing 
when she reached the French Open final 


at 19, and after becoming the first 
French woman to win a Grand Slam title 
in 28 years by taking the Australian 
Open, her popularity soared. But in the 
last four yearn, she has not advanced 
past the fourth round at Roland Garros. 

In 1996, when she lost in ugly fashion 
to the justifiably uncelebrated Barbara 
Rittner in the third round, the crowd on 
the center court chanted Ritmer’s name, 
and a clearly stunned Pierce conducted a 
testy post-match news conference. 

"If 1 win. I'm the French Mary 
Pierce; if I lose I'm the French -Amer- 
ican." Pierce said Thursday. "That’s 
just how they’re going to be. 1 can only 
worry about the things I have control 
over." 

Perhaps the crowd on Thursday 
would have felt differently if it had 
known that Pierce was suffering from a 
sore back, which also bothered her at 
Hilton Head earlier this season. 

“It hurt me the whole time," said 
Pierce, who also said after die match 
that she planned to undergo blood test- 
ing. 

Perhaps her sore back explains why 
she made 35 unforced errors in die march 
and, more importantly, why she lost 
seven straight games after leading 5- 1 . 

Not that the versatile Serna is a one- 
match wonder. She beat Jana Novotna 
earlier this season on clay, is decept- 
ively quick, and possesses a fine back- 
hand, an effective serve and a flexible 
forehand that she can hit relatively flat 
or with heavy ropspin. But there is little 
doubt that Fierce let her opponent back 
in the match. 

"She really seemed to get nervous 
out there," Serna said 

Playing on the Snzanne Lenglen 
court seems to have that effect on fa- 
vorites. Though it was only opened in 
1994. it is acquiring a repotation as a 
Paris version of Wimbledon's Court 
Two, long known as "the Graveyard." 

This year, the top two men's seeds, 
Pete Sampras and Petr Korda, have lost 
on Suzanne Leo glen, and the conditions- 
are clearly different than on the slightly 
quicker center court. 

Because of the rain this week, all the 
courts are playing slower than last year. 
The consensus among the players is that 
the balls are slower, too, although tour- 
nament officials insist they have not 
changed. 

In short, Roland Garros is a 
base liners’ paradise this year, which 
may help explain why a former cham- 
pion, Thomas Muster, rolled past Nic- 
olas Kiefer, a promising German, in 
straight sets on Thursday to reach the 



Ri-rm d** b VLiuMSiirf / Th«' Worutnl Pit* 

Arantxa Sanchez -Vicario of Spain bitting a return to Catalina Cristeaof 
Romania on the way to a 6-2, 6-3 victory in the second round Thursday. 


third round It does not explain Thomas 
Enqvist's 4-6,7-6 ( 12- 10), 7-6 (7-4), 6- 1 
victory over the No. 6 seed Yevgeni 
Kafelnikov. Enqvist, a Swede who has 
□ever played his best in Grand Slam 
events, had never won a match in the 
French Open until this year. Now, he 
has beaten the 1996 Open champion, 
who won his title during one of the 


soggiest, slowest years in memory. 

Kafelnikov's loss means thai six of 
the top nine men's seeds are out of the 
tournament. But with clay court stal- 
warts such as Marcelo Rios, Gustavo 
Kuerten, Albert Costa, Carlos Moya and 
Alex Corretja still alive and well in the 
draw, it's too early to label this year as 
one of surprises. 


FRIDAY, MAY 29, 1998* 

2 Favorites 
Held, 0-0, in 
World Cup 
Warm-Ups 

The Associated Press 

Germany and the Netherlands, two of 
the World Cup favorites, were held to 
scoreless ties on a night when 13 of the 
32 cup teams played exhibition games* 
Lotfaar Matthaeus, 37, made his 123d 
international appearance but his first 
since Dec. 18, 1994, as Gamany drew 

0- 0 in Helsinki with Finland which has 
not qualified for the World Cup. ■ 

[n Arnhem, the Dutch drew, 0-0, with 
visiting Cameroon. The Dutch were 
without forward Dennis Bergkamp, 

who has a hamstring injury. 

to Casablanca. France beat Belgium; 

1- 0, with a goal by Zinedine Zidane. It 
was the second game of a doubleheader; 
in the first, Michael Owen, 18, become 
the youngest player to score for England 
in a 1-0 victory over Morocco. Ian 
Wright injured a hamstring in the game 
and will miss the World Cup. 

Austria beat Tunisia, 2-1, in Vienna. 
Harald Cerny and Arnold Well scored 
for Austria in the first 18 minutes 

KhaJed Badra scored for Tunisia. 

Norway beat Saudi Arabia, 6-0, and 
the Saudi goalie, Mohammed Day e, was 
sent off before the first goal. Mo- 
hammed Khlaiwi was sent off later in 
the first half. 

■ Nike Signs Ronaldo’s Club 

Nike hg s agreed to a sponsorship deal 
with Inter Milan that will run through 
2009 and is worth at least $125 million. 
Italian newspapers said Thursday, The 
Associated Press reported from Milan.. 

The star Inter player, Ronaldo, is 
already signed to Nike, which also has a 
10-year sponsorship deal with the 
Brazilian national team, which Ronaldo 
will lead at the World Cup. 



Vc 


»■ 

i 

> " 
r m 

r 

f‘ > 




>ia0 


Scoreboard 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON - EUROPE 

THE RNEST 6 THE HOST SKCERE 
18 ■ 38* INTERNATIONAL 
BEAUTIFUL & ELEGANT 
SECRETARIES, AH HOSTESSES 4 
MODELS 4 AVAILABLE AS 
Y0UB COMPANION 24 HOURS 
Escort Agency Crafit Canto Wefcoro 

TEL: LOUDON « 44 (0) 

0171 589 5237 


ATLANTIC 

1 Y .World* Ide Service- 


A Pnvetegsd Few enjoy our 
. Ptartum Mentwsrap 

You Dream are Our Realty 

Wp tew an Bakem Hand P&ed 
Pcrfoto Book avalaMe to vtw by 
aqaoramert Wortowtde dieting 
the Utmate Escort Service far 
Global Trawlers and Jet Set 

into0aflantk:-ptetinmccni 
LONDON: 07 074 074 770 
WT:+44 (0) 7000 77 04 11 


hterrxafiorx 3 l 

RTS. 


WORLDWIDE 


Worttfe top intamattonal beauties 

NY USA Hdqtrs: 1-212-765-7896 

OFRCEttlNTL-ESCORTS COM 


fflGWr 

Society 

WortthrMe Ezecuthre Escort Service 

Eteosrt HUr Uadsh 

HQ ffiSTd: 0171 268 1033 

PARS ZURKH BRUSSELS 

PRAGUE GERMANY USA 

let vr44 10) 7000 444476 

Wwe Ifodd GaOwy 

MFQ sb vabQbditet 

European JET SET * VERNA * PARS 
’RMERA'GENQATlffllCH'lAJNICH 
ROME ' Escort & Travel Serna 

Vienna ++43-1-315 40 44 CretS Cards 

AMBASSADORS OF LONDON 

TheNal Escort Service 

W7T 976 6700 (24 hR) 

HEIOTS OGH SQCtErrVBMA'PAISS 
RMSW*ZURK>rGE7FWNICH 
ktematnsi Escort & Travel Service 
Vienna t+43f1/535 41 04 aS oetfl cards 

VENUS IN FURS 

24HR WORLDWIDE ESCORT SBW1CE 

LONDON 0171 362 7000 

Al cards. Advance bookings wetoome 

For Ste Ju6a *+39 0335417734 cards 

MILAN * ROUE * TOP ESCORT 

Travel ftarts flrriera Ls&on Geroany UAE 

* ■ ■ ‘ DISTINCTION ■ ■ ■ ■ 
London Paris Cots D'Azur Switzerland 
Bnsseis Escort Service. Drum Dates S 
Travels. Cat +44 (0)7775 BZ 63 57 

APHRODTTE’S | 

ATHENA 

Gocfesses of Wfedom 8 Beauty 

Discreet Escort Sendee 

Cal VaneBsa (London) 07970 2K311 

PARIS 

Kgh Escort Service ++41 79 637 7884 

AfflSTOCATS Escort Senrfce 

Beautiful HI Photo IkxWs 

3 ShoUifiam SI London W1 

London Tet 0171 258 0090 

LENA'S - LONDON ESCORT SSWICE 
finest lakes tor Decerning Gentlemen 

Tet 0171 584 2230 eras cards 

PARIS 

9en(oe<leun>e8coil&cara 
+512M78M21 / +31M4228-1Z4 

KEW ORBITAL FLOWER 

Warm Pretty Chaise Sri 

Escun Savce Arafette 34 ton 

07771 921671 credi cards 

' mESTIGE 1 Escort Agency 
Ziich-Bem€aseHjizem 

Tet +41 (0)79 ■ 405 56 46 

Fax +41 (0)79 - 438 82 30 CraS Canto 

HUN’ROUE’PARIS’LUGANO 

AS Euope Mde / Feneie Escort Sernce 

Tet t3S RJ) 336 619 0438 Crett Ca* 

AR HOSTESS h London tonvnng, dn- 
ing and olha pieasues Prtvale Escort 
Service Adrisy 0374 614 672 

AMSTERDAM * DREAMS * ESCORTS 
and Dimer Dsfe Same tor fftn or Her. 

Tet +31 (0) 2064 02 666 / 64 02 111 

CHELSEA ESCORT SBWICE 

SI Beaudump Ptea. London 5W1 

Tel; 0171-584 6513 

Amatardaro JAN BK ESCORTS. 

For ho and she. Escort service since 
1967. Tet +31(0)20 623 1584/420 3827 


AMGUE 8 AMY d Mayfair Two sophs- 
tiated btordes. Escort servte Tat 0171 
4S94720 <r 09SB 694013. CratB cards 


BARBARA ESCORT AGENCY The best 
duica r tie Ftwdi port ot Swtzertand. 
Phone >41 79 448 5368 


BEAUTIFUL BRUNETTE, Stunning 
figure Gomiig Private Escort Sewira. 
Lioury SW3. RaMdaLan<torr0956 139996 


'BERLIN - FRANKFURT - ZURICH* 
“CARISMA ESCORT AGENCY- 
Tet 0041-648 80 70 77- Oafi Cads 


“ BERLH “ WELC0*-* 
ESCORT 8 GUDE SERVICE 
Trf 017? 740 13 96 


BUCK BEAUTY ESCORT SERVICE 
Exduswe Elegant Educaed & 

Lender & HeaOvow 01819062611 


New York 
ioston 
Toronto 
Tampa Bay 
Sallimore 


CITY FRANKFURT I AREA 

Mare's Escort Agency 

fiesse cari 069 - 597 66 66 from 2pm 


(^-U)l»DOH«eadin»tlaw* 
Escort Service 24 (is 
Tet 0050 173 940 


CEKTRAL mvtaoN 
3evetond 29 21 

Minnesota 23 27 

Chicago 20 29 

3etro« 19 28 

(areas City 19 31 

ffESTHVBlOH 
JS 31 19 

(Anaheim 25 25 

Beattie 23 28 

(Oakland 21 29 

MJDMIUU UIMI 


'HARMONY' MADRID'BARCELONA* 
VALENCIA Top Escort A Doner Dae 
Senrca Tel: 908 B18964 or 339 104850 


MDttN • ASIAN • ORIENTAL Escort 
Service. Beautfliri, friendly & discreet 
Creta cants lotcon anno 709814 


|Btond Gtamour Model) 


JULIETTE 

Educated, Discreet Escort Service 
VIPs Only. Cal 0956 545 922 


LONDON PCRTUAN Escort Service 
67 CHILTERN ST W1 Tet: 0171 486 
1150/3724 CREDIT CARDS 


* ZURICH ' 

CAR0UNE Escort Sereice 
Tat 079 / 403 30 61 


A FR8T CLASS Escort Savce 
" LONDON ' HEATHROW - 
Tet 0171 225 2347 [Z4tv$) 


BASKETBALL 


MBA Playoffs 

EASTON COICtUNCI FINAL 
UST-OF-7 

WEDNESDAY RESULT 

Indiana 1C 16 24 31— 87 

aricugo 29 28 30 19-106 

fcMOer 5-102-3 14, Best 1-8 11-12 14; C: 
Jordan 12-2034 29. Pippen 7-126-9 2a Re- 
hnrnuK Indiana 45 ISmUs, AJJavts V. 
Chicago 56 (Pippen 8). Assists — Indiana 13 
(Jackson 5L Chhsga 27 (Pippen Kakoc 71. 
Chicago leads series 3-2. 

Women’s World Champs 

YAfUOUS STIES, GERMANY 
HKST BOUND 
GROUP A 

Spain 72. China 55 
China 94 ArgadinaSO 
STANDMas: Russia t points.- Spain -fc 
Ouna 4 Argentina 3. 

GROUP B 

United States 87, Lrtuania 6J 
Japan HE. Utuonia94 
STAMP ItWHi Japan 5 points.- United 
Stales 4; Lithuania 3 j Senegal 2. 

a roup c 

Cuba 94. Germany 83 
Australia 99, Congo 43 
stand MGS: AustraSa 6 points; Germany 
SCuba 3; Congo 3. 

GROUP D 

Brazil 66, Slovakia 60 
Brazil 8X Hungary 78 
STAND MOS: Brazil A paints Hungary 4 ; 
Slovakia X South Korea 1 


BASEBALL 


Major League Standings 
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WEDNESDAY LINES COSES 

AMERICAN LEAGUE 

Minnesota 130 001 100-6 11 0 

Texas on no 000-5 li i 

Milton. TrcuiOiey :5}. Swindell (7). 
Aguilera (91 and Steirbccto Burkett X 
. Hernandez I6J. BaSes rjl, D. Pstrereon (9) 
and L Rodriguez. W— Trombley. 2-2. L— X 
Hernandez. 1-1. Sv— Aguilera (9). 
HR — Minnesota T. Wafter (4). 

Hew York 005 013 000-9 6 0 

Chicago 023 301 31b— 12 17 3 

R-Mendczc. W. Bonics .4), Nelson (6), 
Holmes [7} and Posada Eyre. Baldwin (6). 
T. CasflUo (6). Simas (7?. Karchner W and 
Kreuter. W-Suncs 1-1. L-Nelson 2-7. 
Sv— Knrahner (Si. HRs— New York, 
B.Wimarns (7). Chiccgo. Belie HO). 
Kansosaty 100 002 010—1 5 1 

Anaheim 000 000 DW— 0 5 1 

Rosado and Fosona.- Oil wares. DeLuda 

(8) , Cadaret (9i and Nerin. ’.V— Rosado M. 
L— Ofiwoies 2-2. 

NATIONAL LEAGUE 

Saa Francisco 000 032 000-5 9 I 

dnetnntt 101 000 23x— 7 11 I 

Gardner. Poole f7J. Tavcrez :8t. S. Reea (8) 
and B. Johnson: Priest, Graves (6», G. White 
(81. SuRivan 18), She* (91 and Taubensee. 
W— Sullivan. 1-2. L— Poole. 1-2. Sv^haw 
(15). HRs— San Francisco. Bonds (231, B. 
Johnson (Jl. Qnonrm R. Sanders (3i. 
PrifltxWphia 000 002 620—10 14 1 

Chicago 010 001 012—5 8 1 

Mi.Groce Winston (7). Gomes (8) and 
Lieberthal' Jc-Gonzolez, Pisootto 17). Speler 

(7) . Bert (9) and S. Martinez. W— Mi.Groce 
3-5. L—Jc. Gonzalez 3-5. HRs — Philadelphia. 
Bragna <SJ. Chfcoga Sosa 7 CIJJ. 

NewYoriC 000 Obi 010-8 15 0 

Florida 020 000 000—2 9 0 

YasWL McMtctwel (7), Cook (8). J. Franco 

(9) and Piazza- Meoaows, Henriquez (6). 
Montei (B). F. Heredia (81 and Zaun. 
W— Yoshi 4-1 . L— Meadows 4-5. HRs— New 
YotK Gftey fl). Florida Ffoyd ilOJ, fi. 
Jackson (3). 

Montreal ON on 000-0 7 l 

Atlanta ON on Ilx— 2 3 o 

Vazquez, M. Moddu* <B> and WWger 
G-Maddw, Ugfenberg (9) and Edd.Perez. 
W — G. Maddux 7-2. L— Vazquez 1-6. 
Sp— U gtavwrg (7?. HR— Atlanta Frftf-Perer 
13). 

Los Angeles 010 100 100-3 8 l 

Houston ON 001 000—1 5 2 

Dretforl Guthrie (7). Osurta C7). Rodlnsky 
IB) and C. Johnson: Bergman. Nlfkwvskl (7). 
D. Henry (7), B. Wagner (9) and Ausmua 
Eusebio (8). W—Drettort 3-4. L — Bergman 4- 

3. Sv— Radinsky (10). 

Pittsburgh ON ON 011 0-2 6 0 

Mflteootee 110 ON 000 1-3 II 1 

in tamings 

Schmidt Christiansen IB). Rincon (9) and 
Kendalt Woodard, M. Myers (8). Wirtmon 

(8) , D. Jones (9), Woodon (10) and Mother*. 
W— Woodall 1-2. L— Rincon 0-2. HR-PWs- 
burgh. X Young (ID. 

Colorado ON ON Ml— I 5 1 

SI. Leafs ooi ora oax— 2 4 o 

KBe. DeJean (8) and J. Reea- Stofttemyro. 

B ranhey WJ orid PognozzL W— StoTttemyre6- 

4. I — Kile 5-6. Sw— BranHey (8). HR— 
Colorado, Hettan (6). 

Son Diego* IN 030 200—6 12 1 


Arizona 110 IN 100-4 14 1 

Hitchcock. Wad (5). Boehringer (7), 
Hoffman (8) and G. Myers. Cjf emandez (8); 
AnBenes. Sadmekf (7). E. Valdez (B). F. 
Rodriguez (8) and Miller W— Wall 2-1. 
L — AnJJenes 3-5. S»— Hoffman 115). 
HR— Arizona M. W3Kams (101. 

Japanese Leagues 
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20 

0 
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4 

Orix 

15 

25 

0 

375 
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fduu. STANbntasc AustraSa 15 prrints 
Germany Ti South Aftfcn dr United States & 
Scotland 6; China 0. 

GROUP B 
New Zealand Z England 1 
South Korea 4 India 2 
Netherlands! Argentina 2 
FINAL STAND MOS: Neftwrionds J3 
prrints Argenrino 13; South Korea 9i New 
Zealand 6s England 3; IncSa 0. 

S uWnNr Australia n. Argentina Ml 
HoPand vs. Germany an Hay 20^ 


puniMy MiMmoioiuu 

Austria 2, Tunisia l 
Finland <L Germany 0 
Netteriands a Cameroon 0 
Poland 31 Russia I 
Hungary I. Lithuania 0 

KKI0 HAMAH HOW 
Francfrl, BefgKmiO 
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nmreATHMn 

CENTRAL LEAGUE 
Hiroshima & Yokohama 0 
Chanichi vs. Hanshia ppd, nan 
PACBPC LEAGUE 
Kintetsu A. Nippon Ham 3 
Orix 4. Dale) 0 
Seibu ia LotteS 


CRICKET 


FIRST TEST, SECOND DAT 
THURSOAV N COLOMBO, Sfb LANKA 

New Zealand: 305 
Sri Lonka 251-7 


CYCLING 


Giro o’ I t au a 


LeacAnaposhlort* Thursday in t2th stags, 
202 kilometers (125 mBes). tram San Marino 
to Carpi: 

1. Laurent Raux, Franca TVM. 4 hours, 37 
minutes. 8 seconds. 

2. Serguei Smetanina- Russia, VBaSda s.f. 

3. Germono PierdomenlCG It- Cantina, at 2 s. 

4. Martin Hvasfija Slovenia Cantina at 6 

5. Poolo Lanfrandil Holy, AAapei, at. 

6. Fabnzw Guidu Italy, Portl, at. 

7. Andrei Zintetrenka Russia VffoDcta a*. 

8. RoH Jaemrann, Svritzeriona Casina sJ. 

9. J. Luis Rubiera Spain. Kelrue, sJ. 

1 a MA Martin Panffguera Sp^Krime. at 42. 

overall: 1. Roux, S8 hours. 3V minutes. 
50 seconds^ 2. Andrea Noe, Italy. As lea at 19 
sec; 3. AlexZuBe. SwttzeriamL Feshna 35; 4. 
Michele Bartoi Maty, AsJcs, 4ft s. Andrei 
ZJntchenka Russia VOoSda 42; A. Oskar Co- 
menztnd, Switzerland. MapeL 43; Rubiera 
49; 8. Paolo Lanfranehi Itoty/Mapel J.-l I; 9. 
Luc Leblanc France, Team Pottl 1:25: lft 
Marco Porrtont Italy. Morcatone (Jna 1 36. 


FIELD HOCKEY 


World Cup 



■ 

Buying & Selling | 

WORLD CUP 
TICKETS 
WANTED 

ALL MATCHES 
FRANCE 

leL 33(0)614514620 
33^614514623 

WORLD CUP 

^TICKETS 

All Matches Top $ Paid 

France 06.14.93.36.06 1 
Int'l +33.6.14.93.36.03 J 


« UTRECHT. NETHERLANDS 

MEN 

FIRST ROUND 
GROUP A 

Germany Z South Korea T 
Canada A India 1 
Nelheriands A New Zealand 2 
STtmwnui Germany 13; Nertrertonds 
i2Xanod a AN. Zealand AS. Korea Alndla 3. 
GROUP B 

England % Malaysia} 

Spain A Poland 0 
Australia X Pakistan 1 
rsuLnumsKHr Australia 1 3 poirrts. 
Spain IX- Pakistan 9; England & Poland 
l;Malay9ia ) 

SeaMnsit: Germany vs. Spain and Nath- 
ertamfs vs. Australia an Hay 30. 


Zknfaiu Chisinau 1, Construdonrl Chisinau 0 


TENNIS 


FbemchOpew . 

IN PAI08. FRANCE 
SECOND ROUND 
WOSUN'S SIHOLES 

Bartwra Rittner, Austria def. Noata 
Sawamatw, Jap, 6J, AA: Nathalie Dedry, 
Fr. def. Arm Wunderiich. 60,6-1; . 

Asa Corfssan. Sm, def. Sonya Jeyaseetan. 
Canada 6-A 6-(fc Chanda Rubia U5* def. 
Tatiana Panova Rus. 6-1, 6-1. 

Anna Koumrkovo (73), Rux, def. Katarina 
ShidenBujva, Slovakia 0-17-6 (7-2); Arantxa 
Sanchez Vkarto (4), Sp. def. Cataflna 
Cristea Romania 6-Z 6-3. 

Miho SoefeL Jap. def- Laurence Andretta 
Fr. 6-1, 7-6 (7-5); Henrieto Nogyova Slov- 
akia def. Sylvia PGschka Austria 64 6-3. 

Alexandra Fusel Fr. def. Tom Snyd» 
US. frA 6-1 Elena Llkhovtseva Rus. def. 
Cara Block. Zimbabwe, 7-5, 7-5. 

Dombifque Von Roast OS), Belgutef. Eb 

CaBena BeigS-X 64k Un (bay Davenport Q). 

US. def. Liezef Honv S. Africa 6-Z 6-0. 

Mogul Sema Sp. def. Mary Pierce (11). 
Fr. 7-5, 6-2; Virginia Ruono-Pascuai Sp. def. 
Anne-Gaefle Sldat Fr. 6-A 7-6 18-6). 

Ruwndrn Draqomb. Rom. def. Flora Per- 
fe«. 11.60.6-2; 

Setena wnilams. U^. def. Corino Morariu. 
U5. 6- 1 64k Sandrine Testod (14), Fr. del 
Elena Wagner, Ger. 6-2 6-0. 

Gala Leon Garda, Sp. def. Poola Suarez. 
..'Y'Ut 2 .!' 6 7 ' s Conchlla Martinez (7k Sp. 
def. Rrto Grand e, it. 6-1 6-2. 

MDI'SflHOUS 

Thomas Muster, Austria def. Nicokxs Kiefer, 
Ger, 6-2. 6-1, 6-J Fe€x Mantfio nSLSp-det 
Byron Btart, Zlm. 6-2 6-2 7-6 (7-2); 

Carlos Moya (12), Sp. def. Pepe lanz. Sp. 
55 J -4 6-2 5«yb Sargsion, Aim. 

GauderaL Italy. 6A 6-2 6-7 (5- 

Andrew I Be. Austro Ra def. Mikael T»- 
5trm Swe. 6-7 (9-1 1), 6-1 62 64 Chris- 
hJ^je Van Grasse, Befg.deL Scoff Draper. 
Australia 6-1 3-6, 6-7 15-7), 7-6 (7-2), 6-2 • 
Morimio Zaboirta Arg . Jeff Tora nga 
Ui. 6-0, 6-2 6-2 Fabrice Santoro, Fr. def. 
Lucre Amo)d 1 Arg. 4-A 4 A. 6A 6-d 6-3. 
i =^I < i, Ptonne ' Fr * Jufcn Boulter, Fr. 
z-X 6-<l 3-A 6-A Hicham Arazl Maroeca del. 
Nicolas Escude, Fr. 6-36-46-2 

r>-5S“? no) * **- Rodolpho 
wtoeOFr. 7-5, 6-L 6-1; Thomas Enqvtst 
V «?«V Kafelnikav (61, Rus. 4* 
7-6 (12-10), 7-6 (7-4), 6-1. 
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FBWT ROUND 
CROUP* 

United Stales A China a 
AustraSa X South Africa 2 
Germany 1. Scotland 0 


usmuu 

•“TONAL BASKETBALL ASSOCUmON 
"BA-Impended ImfianoGjWen Rose tori 
9°me ter leaving bench area (taring scuffle 
Iff? ?? Ota go on May 25. Fined Ctricogo G 
Morper SX500 for InOtaang oHarotol, In- 
«^^teNUIterS25Ntarre4aWi^and 
< " ld OiicagocoocfiPha Jock- 
wn siftow far commens about offfcicttig. 
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Football - World Cup Friendly 
Yugoslavia v Nigeria 

tune in tonight 

20.00 (CET) Eurosport, Europe’s No.1 Spc 


mnzspo 


Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 
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Beware the Wrath of Jordan: Bulls Roll 
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By Michael Wilbon 

lKaAwgwir Aw Servn e 

CHICAGO — Gening 
angry has usually worked 
well for the Bulls. Ii has al- 
ways worked well for Mi- 
chael Jordan. 

The Bulls were clearly 
angry on Wednesday night. 

Facing suggestions rhat 
they’re past-their-prime 
whiners looking for the ref- 
erees to give them a break, the 
Bulls answered with a 106-87 
victory in Game 5 over the 
overwhelmed Indiana Pacers. 
‘Chicago's best performance 
of this series, maybe its best 
of die entire postseason, gave 
the Bulls a 3-2 lead in the 
Eastern Conference finals 

and a chance to finish off the 
Pacers in Indianapolis Friday 
nighi in Game 6, or back here 
in Chicago on Sunday should 
Game 7 be necessary. 

- Jordan, with rage on his 
face from the opening tip-ofF. 


scored a game-high 29 points 
on 1 _-for-20 shooting. Scot- 
be Pippen finished with 20 
points. 8 rebounds and 7 a>- 
sisis in only 23 minutes, and 
Toni Kukoc had 19 points, 7 
assists and 5 rebounds. 

.The Pacers, after consec- 
utive victories in Indianapol- 
is. trailed by 13 after one 

MBA Playoffs 


iiij 


quarter, 25 at halftime, and 3 1 
at the end of three quarters as 
the Bulls kept up the pressure 
until the starters finally sat 
down in the final five 

minutes. 

‘"Tonight was unexpected 
dominance." Jordan said. 
"We wanted to lake it to 
them. When everybody's fo- 
cused and playing our game, 
we can really play the game of 
basketball." 

Asked if he had taken his 
teammates to task after con- 
secutive losses in Indianapolis 


over the weekend, Jordan 
said: "I’m usually a guy 
who's pretty vocal on the 
plane, but 1 didn’t have much 
to say. With me being quiet for 
the past couple of days, I guess 
that’s like screaming and 
yelling and cursing ai mem." 

it’s Lany Bird, the Pacers* 
coach, who may have to be 
more vocal now, with his team 
facing elimination. "I’m dis- 
appointed in them." he said. 
* ’ we’ve got another game Fri- 
day. but we’ve got to have a 
complete turnaround 1 told 
them 1 wasn’t satisfied with 
the effort we had tonight. Deep 
down, 1 thought they were go- 
ing to come in here tonight and 
lay it all on the line. But they 
just didn’t play, and for what 
reason 1 have no idea." 

An anxious metropolis, not 
wanting to believe this could 
be Jordan's final game in 
Chicago, was nearly in a state 
of panic all day. That subsided 
early, however, because the 


Bulls played with abandon, 
aggression and precision. Not 
even early foul trouble for 
Jordan and Dennis Rodman 
could stop Chicago's assault. 

“Obviously Scottie going 
to the basket right away set 
the tempo for the game," said 
Phil Jackson, the Bulls* 
coach. “We were going to go 
anyway, regardless of how 
aggressive they were trying to 
stop the play. We weren’t go- 
ing to be denied going to the 
basket." 

The Bulls didn ’i fail in love 
with jump shooting as they 
often do. Ob the first play of 
the game, Pippen was fouled 
and hit one free throw. After 
Indiana scored, Jordan backed 
Reggie Miller into the basket 
and hit a short flip shot. 

The aggression was so con- 
tagious that even Kukoc, who 
doesn’t often like to mix it up 
underneath the basket, began 
pounding bis way inside. 

Methodically and relent- 


lessly, Chicago built the lead 
to 21-10, then to 25-12, ihen 
to 31-16, then to 39-19. The 
Bulls never appeared to be in 
a hurry, just content to do the 
basketball equivalent of 
pounding away at 3 boxer’s 
body. 

Pippen, whose drives broke 
the defense, said Monday’s 
loss "was a game that haunted 
us for the next 48 hours." 

The Pacers, meanwhile, 
missed 18 straighr shots over 
a period of 14 minutes, 13 
seconds. Nobody in an In- 
diana uniform could make a 
basket. The Pacers had to get 
hot to wind up shooting 23.5 
percent by halftime. By in- 
termission, the Bulls had not 
only outscored Indiana, 57- 
32. but had ou unbounded the 
Pacers by 33-15, handed out 
14 assists to Indiana's five 
and blocked five shots to In- 
diana's two. Jordan and Pip- 
pen — just the two of them — 
outscored the Pacers, 34-32, 



John*. I’ Km* I 

The Bulls’ Scottie Pippen scrambling for the ball with the Pacers’ Derrick McKey. 


in those first ruo quarters. 

The Pacers could have 
used some reserve energy 
from Jalen Rose, but the 
swingman was suspended for 
Wednesday’s game for leav- 


ing the bench during a fracas 
near the Chicago bench at the 
end of Game 4 on Monday. 

With Indiana unable to find 
answers from the starters or 
reserves, the Bulls just ran 


roughshod right through the 
third quarter, when it became 
apparent that the Pacers were 
not going to run their winning 
streak in this series to three 
games. 
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Piazza, New Kid 
On Mets 5 Block, 
Sparks a Victory 

■■ The Aisoi kited Press 

The New York Mets won early in the 
season because of their pitching, but Mike 
Piazza has helped change all that! 

Piazza had four hits Wednesday night as the 
Mets, generating offense throughout the 
lineup, beat Florida, 8-2, for their sixth 

Baseball Roundup 




• - ^ A straight victory. The Mets have 29 runs and 56 
' • y * hits in four games since obtaining the All-Star 
" catcher in a trade with the Marlins. 

"The guys have been great," Piazza said. 



McGwire Chasing and Catching Ruth, Not Maris 
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"They’re making me feel really comfortable 
here. It’s been great for my peace of mind.” 

Rey Ordonez hit a two-run double that 
capped the Mets' six-run fifth i nning . Bernard 
Gilfcey hit his first homer of the season for 
New York. 

; “1 always felt we had a good offense," 
Gilkey said. "Now that we’ve got Mike, it’s 
justa matter of clicking. When he walked in. it 
was perfect timing." 

firms 2 , Expos o Greg Maddux became 
'Atlanta’s fourth seven-game winner, shutting 
out visiting Montreal for 8!A innings. 

Maddux, with a 1.84 earned run average,- 
gave up six hits as the Braves won their fourth 
Jn^jow_fiyanJKteskitLtwifice fly in the 
«eventirtarokea scoreless tie. Maddux also gave 
■j.zz some timely advice to Eddie Perez indie eighth 

: when Perez faced Mike Maddux, Greg's older 

brother. Greg told Perez to wait for Mike’s 
.t.:: sinker. Perez did and hit it for a home run. 

_% Dodgers 3, Astros 1 Dairen Dreifort won 

again while pitching to his former Olympic 
banerymate, Charles Johnson, as Los Angeles 
won in Houston. Dreifort (3-4) is 3-0 since 
Johnson was traded to the Dodgers in a seven- 
player deal with Florida on May 15. They 
played together on the U.S. baseball team at 
The 1992 Olympics. 

Cardinals 2, Rockies 1 St. Louis’ S Streak of 

1 7 games with a home run ended, but Todd 
r Stottlemyre pitched the Cardinals past vis- 
iting Colorado. 

1 Mark McGwire, who had homered in his 
previous four games, went 0-for-3 with a 
walk. 

- fire wore 3, Pirates 2 Mark Loretta drove 




Mj«V J.T., nll<11-- V-. ui.MIW. 

Jose Rosado after pitching his shutout. 

home the winning run with one out in the 
bottom of the 10th inning at Milwaukee. 

Reds 7, Giants 5 Bret Boone hit a tworout. 
two-run double in the eighth inning, and Cin- 
cinnati rallied past visiting San Francisco. 

Phillies io, Cubs 5 Rico Brogna homered, 
doubled and matched a career-high with five 
runs batted in as Philadelphia won at Wrigley 
Field in Chicago. Brogna had three hits. 

Padres tt, Diamondbacks 4 Steve Finley 
drove in three runs with a triple and a double, 
and Tony Gwynn drove in two runs as San 
Diego won at Arizona. 

In the American League: 

White Sox 12, Yankees 9 In Chicago. Matt 
Karchner convened his 20th consecutive save 
opportunity as the White Sox beat die New 
York Yankees. 

Sidelined earlier this month after a hernia 
operation, Karchner pitched a perfect ninth 
for his fifth save this year. 

The White Sox committed three errors. 
Mike Caruso, Chicago's rookie shortstop, went 
4-for-5 on his 21st birthday. But he trade his 
1 1th error in 38 games when he dropped Paul 
O’Neill’s bases-loaded pop in shallow left. 

Twins 6, Rangers s Todd Walker went 4- 
for-4 and hit a tie-breaking home run in the 
seventh inning us Minnesota swept a two- 
game series at Texas. 

Royals 4 , Angels o Jose Rosado pitched a 
five-hitter for a complete game and snapped a 
personal six-game losing streak. Dean Palmer 
drove in three runs as Kansas City won in 
Anaheim. 


Washington Post Serru e 

S T. LOUIS — As the Colorado 
Rockies lay on their backs, do- 
ing their stretching exercises by 
home plate, Mark McGwire stepped 
inro the batting cage. When you are 
already contorted like a pretzel, with 
one leg crossed far over the other, it’s 
hard to turn your bead and look back- 
ward. Yet all the Rockies players 
managed the trick, even if they took 
the risk of going on the disabled list 
with a slipped disk. 

Several Rockies even threw cool- 
ness to the wind and actually pressed 
against the cage, dismissing any pre- 
tense of team allegiance. They were 
worshiping at die' altar of power. 

"Absolutely amazing,’' gushed 
Dame Bichette, who's hitting .347 
himself. How much power? After 50 
Sl Louis games, McGwire has 25 
homers. Need a calculator to figure 
out that pace? 

These days, nobody wants to miss 
even one of McGwire’s batting prac- 
tice swings. “When we played in 
Chicago, a guy drove all the way up 
from Florida just to see McGwire take 
BP," Cardinals coach Rene Lachem- 
ann said. 

On the facing of the upper deck in 
dead center field here — 545 feet (166 
meters) from home plate — there’s a 
sign. And on that sign, the Cards have 
placed a 6-foot-long Band-aid as a 
landmark to one of McGwire’s 14 
homers this month. 

How far would the ball have carried 
if Busch Stadium hadn’t interrupted 
its flight path to Omaha? Mickey 
Mantle once hit a ball 565 feet in 
Griffith Stadium. Babe Ruth had a 
602-footer over the roof in Tiger Sta- 
dium about which players still gasp. 
Now, McGwire has his Band-aid. 

The 6-foot-5-inch (1.95-meter), 
250-pound (112-kilogram) SL Louis 
Cardinals first baseman has forced 
even major leaguers to ask a question 
few imagined would.be asked: Was 
Babe Ruth really a better home run 
hitter than this guy? In the last four 
years, the correct answer has become 
clear No. 

We’U get to stats later. For now, 
just take it on faith’ that, judged strictly 


Vantage Po in //Thomas Boswell 


as a home run hitter, McGwire is 
Ruth. For frequency. For distance. 
For majesty. He’s no poor man’s 
Ruth. He’s our Ruth. So let’s enjoy iL 
Big leaguers sure do. 

"Mark loves to put on a show for 
the fans," the Cardinals' pitching 
coach, Dave Duncan, said. "Years 
ago. he didn’t. But he’s into it now. 
It's something." 

"Absolutely amazing," said 
Bichette as McGwire launched three 
practice blasts of more than 500 feet. 

“He swings so easy, it's like he’s 
hardly even trying,” Bichette said. 
"But nobody hits the ball that far. 1 try 
to watch ail the great hitters. But 
especially him. 

'"McGwire’s swing is so short and 
quick to the ball.” said Bichette. 
mimickin g the way McGwire tucks 
his hands against the Cardinal on the 
right side of his uniform jersey, then 
explodes quickly toward the ball, like 
a boxer throwing a right cross. "But 
he has enormous extension at the end 
of his swing, like a golfer. Yeah. I’m 
trying to leam something." 

That’s the key to McGwire’s great- 
ness: learning. 

When he came to the majors, he hit 
49 homers — the most ever by a 
rookie. Bnt he had two flaws: A long 
swing and a powerful desire to * ‘keep 
it simple.” Or was it really a fear of 
complexity? "He didn’t even want to 
know who was pitching. See it and 
swing at it,’ ’ said Tony La Russa, his 
manager then and now. "That wor- 
ried us." 

The league learned him while he 
learned nothing. His falling average 
showed ic .289, .260, .23 1 7.235, .20 1 . 
Top pitchers ' owned him. Pressure 
bugged him. In three World Series 
with the A's, he had two runs baned in 
and a . 1 88 average — one of the worst 
Series record of any great. 

“It’s sad to think that failure makes 
you change things. That .201 season 
kicked me in the butt,’’ said McG- 
wire, sitting on a trunk in the tunnel 
under Busch Stadium, his 1716-inch 
forearms looking like rolled phone 
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books. “I’d gotten lazy on my lifting. 
1 vowed I*d never stop lifting weights 
again — 12 months a year. And I 
haven't." 

McGwire also began studying the 
mechanics of the swing and the habits 
of pitchers. ■ ‘In ’88 and ’89, his swing 
was twice as long and he wasn't half 
as smart," said the Cards’ hitting 
coach. Dave Parker. "Now, he’s 
made a science of hitting. ! just tell 
him whar time the game starts." 

Almost all hitters anticipate what 
pilches they'll get or divide the plate 
into zones.’ then look for a pitch in 
their favorite sector. You could call it 
guessing. If so. then McGwire has a 
doctorate in guessing. In 1993 and 
1994, injuries, especially to his heels, 
let him play only 27 and 47 games. He 
sat for months at a time. And, as he 
watched, he thoughL Gradually, he 
saw patterns in most pitchers. 

M cGWIRE ADDED a twist. 
Because his arms are so. 
long, his balance so good, 
his swing so quick and his riming so 
sharp, he can look for all types of 
pitches in all parts of the plate. Not at 
the same time. Nobody can. But 
there’s no pitch in any part of the plate 
that he can’t hit out of the park. 

"What's he thinking?" is the 
thought on every pitcher’s mind. 

"When he hit three home runs in 
one game last week, one was on a 
fastball, one on a breaking ball and 
one on a change-up,” Duncan said, 
grinning devilishly. 

"He’s an advance scout’s night- 
mare,” La Russa said. "High fastball, 
swing and a miss. Later in the same 
game, high fastball, ‘There it goes.’ 
Pitch him low, strike him out Later, 
low ball. ‘There it goes.' Crowd him 
once. Next time, ‘There it goes.’ " 
The public is still a srep slow in 
understanding who and what the 34- 
y ear-old McGwire is. It's not really 
Maris and his 61 homers that he's 
chasing. It's Ruth that McGwire is 
after. And, in some sense, he's 
already caught him. 


Yes, yes. Ruth was a much better 
hitter — .343 to .260 — and a great 
pitcher, too. Ruth stayed healthy 
while McGwire has missed nearly 
400 games. But it's a hardhearted fact 
that, when healthy, McGwire hits 
more home runs than Ruth. In 13 
years. McGwire's 412 home runs 
have come at a rate of one every 1 1 .60 
at-bats. That’s the record. Only Ruth 
is even remotely close, at 1 1 .76. 

Since 1995, McGwire has 174 
homers in 1 .440 at-bats — one per S.3 
at-bats. Ruth’s best season — and the 
only vear he was under 9.0 — was S.5 
in 1920. McGwire's been homering 
faster than Ruth ever did for four 
straight years. This year, he has a 
homer evety 5.4 at-bats. That can’t 
continue. But he can go homerless in 
his next 15 games and still be on a 
pace for 62 homers. 

Will McGwire hit 62 homers'? That 
may be the wrong question. If he plays 
150 games, what will keep him from 
hitting 65? In 50 games in the Car- 
dinals’ Busch Stadium since he was 
traded by Oakland last July, he has 30 
homers. He loves this joint. 

And Busch Stadium absolutely ad- 
ores him. Maybe he won the fans’ 
hearts the day he signed a S30 million 
contract, then pledged $3 million to 
help abused children. 

Because he is universally described 
as modest, hard-working, team-ori- 
ented — he even loves to play defense 
— McGwire has almost universal 
support in his chase. 

"Does that help?” La Russa said. 
"He tries not to let anybody down. 
Sometimes it helps to be against the 
world." 

McGwire has no choice. The 
Cards’ Ron Gant speaks for baseball 
when he says: "I'd love to see it — 
along with everybody else in the 
world. If he were a bad person, f’d still 
want him do iL But it s a bonus that 
he’s a person people really pull for. 
And that he knows it." 

The McGwire drama has more Than 
four months to run. An injury could 
snuff it in an instant. But. everywhere 
he goes, fans understand what Parker 
means when he says, "We’re looking, 
at the guy who’s going to do iL" 
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The New Algonquin 


By Julie V. Iovine 

New York Time* Srrri, r 


N EW YORK — At the Al- 
gonquin Hotel, it’s out 
with the old, in with the nou- 
veau-old. When the plastic 
wrap is peeled back Monday, 
a small but significant renov- 
ation will have altered the 
soul of New York's most be- 
loved — and proudly fuddy- 
duddy — literary canteen. 

If it's not 1926 at the .Al- 
gonquin, no one is supposed 
to know. The famous table- 
top bells are back to summon 
waiters in gray and red waist- 
coats. Victorian planters hold 
potted palms. The house cat is 
in his paneled cubby. There's 
even a Round Table wailing 
for a group of wags and wits 
to hold court on its freshly 
hewn quarter-sawed oak top. 

But at the Algonquin, as at 
other New. York landmarks 
that have undergone face lifts, 
from Le Cirque to the New 
Amsterdam Theater and 
Grand Central Terminal, the 
nostalgic resuscitation may 
startle a clientele that sees 
even subtle shifts as seismic. 
The $5.5-mil!ion renovation' 
by the Camberley Hotel Co. 
of Atlanta, the second largest 
in the hotel’s richly chron- 
icled 96 years, is potentially 
the most wrenching. 


sioned a large oil painting of 
Algonquin wits — Robert 
Benchley, Heywood Broun. 
Alexander Woollcott, Edna 
Ferber — in the 1998 space. 

Hallways have been 
papered with New Yorker 
cartoons and door numbers 
replaced by plaques bearing 
quips of the Algonquinites. 
And there’s plenty of pith to 
buy as souvenirs from “The 
Portable Dorothy Parker” to 
coffee mugs. 

“Everybody is wailing 
with bated breath,” said An- 
drea Marcovicci, the torch 
singer who recently celebrat- 
ed her 10th anniversary of 
performing in the Algon- 
quin's Oak Bar. “We're all 
kind of scared and anxious to 
see how it's going to look.” 


□ 


□ 


At the Algonquin, the 
Round Table may be in. but 
the Rose Room in which it 
stood is out. The prim but 
congenial restaurant where 
eight . decades of literary 
lights, from Ring Lardner to 
Jacqueline Kennedy Onassis. 
dined on indifferent food and 
one another’s bons mots, has 
been lost to lobby expansion. 

In a redrawing of history 
that might have made Haipo 
Marx speak up and Dorothy 
Parker bite her sharp tongue. 
Camberley has commis- 


Camberley bought the 1 65- 
room hotel last year for about 
$30 million. The company’s 
British-born president, Ian 
Lloyd-Jones, considered a 
number of updates, but de- 
cided that playing up the 
hotel's past and its tradition of 
absurdly attentive service 
would be more profitable — 
what he calls a “spiritual 
renovation.” 

Alexandra Champa limaud 
was hired to redecorate, and 
her vision for the lobby was ‘ ‘a 
moody place clogged with fur- 
niture,'' a rendezvous for aca- 
demics and authors .who still 
make up the core clientele. 

The decor resembles an 
Italian monastery that has been 
turned into a five-star hotel: 
Wine-dark fabrics and heavily 
carved furniture make for a 
severe luxury, without allow- 
ing in a single ray of that in- 
stant mood killer, daylight. 

The new owners hope the 
spirit will be the same. Wisely, 
they have decided against a 
jazz quartet or a harpist in the 


lobby. The only music will be 
talk. 


that of good 


Merlin Holland: The Importance of Being Honest 


By Mitchell Owens 

New Kvi Times Sen ice 


N EW YORK — Adolescence is a trying 
time. For Merlin Holland, the summer he 
umed 15 was particularly tempestuous. He 
was finally introduced to the 1895 scandal in 
which his paternal grandfather, the celebrated 
Victorian playwright and esthete Oscar 
Wilde, was convicted in London of gross 
indecency — homosexuality — and sen- 
tenced to two years in prison at hard labor. 

“My father and I walked around Chelsea 
early one morning, and he took me around 
Tite Street, the King’s Road and the Royal 
Hospital, and began telling a bit about living 
there as a child,” Holland said. When they 
returned home, his father, Vyvyan Holland, 
quietly slid a book into Merlin's hands and 
said. "I suppose it's time you read this.” 

It was “Son of Oscar Wilde," Vyvyan 
Holland’s memoir about the father he bad 
loved and lost “It was a bit like sex edu- 
cation: He knew it was time to broach the 
subject, but how much to tell?” Merlin Hol- 
land, 52, said with a laugh. 

“I went through the same thing with my 
own son," he added. “It’s part of history, but 
it’s family history, too, so you want to tell it 
properly, from your own perspective, not a 
scholar’s.” Which explains “The Wilde Al- 
bum” (Henry Holt), Merlin Holland's attempt 
to understand “my grandfather and the things 
he did that brought my' family to its knees.” 

A pocket-size, 192-page pictorial journey, 
it tries to recreate the family albums that were 
lost in an auction of the family’s belongings 
in the 1890s. It follows Oscar Fingal O'Fla- 
hertie Wills Wilde from his birth into a world- 
famous intellectual family in 1854 in Dublin 
to his death in a hotel in Paris in 1 900. 

A shambling, obese shell of a man, Wilde, 
at the end. was demonized by press and 
pulpit; stripped of his reputation: abandoned 
by Lord Alfred Douglas, the iove of his life, 
and deprived of his two children, whose 
surname had been changed io Holland as a 
cloak of anonymity. 

“My father was 8 when he last saw Oscar, 
12 when his mother died and 14 when his 
father died,” said Holland, adding: “We 
never reminisced about Grandpa. There 
simply wasn’t any common memory.” When 
as a teenager he asked questions, his elders 
were quick to dissemble. His mother cheer- 
fully dismissed the affair with Lord Alfred — 
“a tempestuous, unreliable, dazzlmgly beau- 
tiful boy,” he said — as purely platonic. 
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Merlin Holland's “Wilde Album*’ is an attempt to understand his grandfather. 


"Of course, L very much relieved to have 
been told what must be the truth,” he said. 
' 'relayed this information to a friend at school. 


who told me precisely wtaht he thought of my 
r. It ended u 


grand father. It ended up in a punch-out.” 

It wasn't the only rude awakening of his 
teenage years. During the same summer be 
learned about his grandfather, he perused his 
father's papers to discover that his school fees 
were being secretly paid by the novelist Re- 
becca West, a family friend who came to the 
rescue when unpaid income taxes beggared 
Vyvyan Holland into bankruptcy. 

Getting on with their lives was not easy for 
the Hollands, which none' of the recent plays 
and movies about Oscar Wilde address, in- 
cluding the new film “Wilde,” starring 
Stephen Fry. 

Constance Lloyd, a lawyer’s daughter, 
married Wilde in 1 884. She was hounded out 
of England after the sentencing, enrolled her 
sons in obscure schools in Monaco and Ger- 
many. She settled in Genoa, where she died 


in 1898 at 39, still longing to make a home 
with her husband despite everything. “That 
would have been a disaster.” said Holland. 
• ‘He was gay, he had to do what he did to be 
true to himself, but my father always main- 
tained the trial broke Constance’s health.” 

The scandal also shortened the life of 
Wilde’s eldest son, CvriL, who became a 
soldier “to prove himself as a man and ended 


up killed by a sniper in World War I, prob- 
ably doing' somethin! 


ig foolhardy and hero- 
ic,” said Holland, whose next book, “After 
Oscar,” is to be a study of how the trial’s 
aftermath affected Wilde's family, friends 
and literary reputation. 

Wilde's long-ago infamy seems to haunt 
his family’s steps even now. Recently, Hol- 
land; his wife, Sarah, and their son, Lucian, 1 9, 
paid respects at Constance's grave in Genoa. 
Alas, the Oscar Wilde Society had smothered 
it with red roses and alerted the Italian press 
that the descendants were in town. 

“There went that private moment," Hol- 


land said with a shrug. Now, he is bracing 
himself for the centennial of his grandfath- 
er’s demise. “Can you imagine what it’s 
going to be like at Pere Lachaise in the year 
' 2000?" he said of the Paris cemetery where 
Wilde’s body is interred. "A circus.” 

Though his grandfather died long ago and 
little was ever said about him within the 
family, Holland said: “I eventually came to 
have a great deal of anger about Oscar, over 
his pigheadedness, his insensitivity, his de- 
cision to take on die establishment and not 
consider the consequences. I was angry. too, 
at British society making him the scapegoat 
for an awful lot of what was going on at the 
time, showing that it meant business. ” 

When Gafiimard, the French publisher, 
nskari him to complete a biographical picture 
book to accompany a multivolume translation 
of Wilde’s collected works, he jumped at the 
chance, as much out of a sense of duty as out 
of a sense of reclaiming his birthright. “The 
Wilde Album” is an expanded adaptation of 
the Gailimard edition, with more about Wilde 
the m?in than Wilde the symbol. 

The truth of Wilde, he said, is what keeps 
confounding scholars, playwrights and 
movie makers. “The duality of Wilde is 
what 2 find so fascinating," said Holland, 
who said he had been asked to work as a. 
consultant on the “Wilde” film but bowed 
out due to creative differences. “He was a 
married man who was also a homosexual a 
Protestant who admired Roman Catholi- 
cism, an Irish nationalist who was lionized 
by the English aristocracy. He was a literary 
rebel, bur half the movie was devoted to his 
homosexuality. Thirty percent would have 
been better and allowed for a more rounded 
portrait. The film turns him into a mono- 
chrome gay instead of a polychrome artist 
who happened to be gay as well." 

Long out of print, the letters of Wilde are 
to return to print in 2000, edited by Holland, 
and some members of the British press have 
intimated that Holland will reclaim the fam- 
ily name that year, too, for himself and his 
son, Lucian. 

“I do think about it,” he said. “But if I did 
it, it would have to be not just for Oscar, but 
for his father and mother, too. for the whole 
family. It was an extraordinary family before 
he came along, so if I put the family name 
back on die map for the right reasons, then 
it's all right.” 

He added: “I am one of diem. I may not 
have done what Oscar did, or his parents, but 
I’m still a Wilde.” 
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PAY DAY — Winners of the largest jackpot in history 
picking up their check in Pell Lake, Wisconsin. 


PEOPLE 


S OTHEBY'S New York will auction 14 letters written by 
Frederic Chopin to one of his closest friends and con- 
fidants in the final years of life. Count Wojciech Grzymala, 
a Polish emigre who lived as a dilettante in Paris. Chopin 
wrote to him of his love for George Sand, of the tuberculosis 
that was to take his life, of his travels and of his distaste for his 
life in London. “I have to go around in society circles every 
evening until late.” he wrote. "I am not strong enough for 
such a life. If only it brought money.” Sotheby's hopes the 
letters will fetch S250.000. 

□ 

The Comedie Francaise may trace its origins to 1680. but 
that doesn't mean it can't adapt to the age of the Internet. 
Beginning next month, the state theater of France will main- 
tain an English-language Web site where browsers will be able 
to read the history of the company and to reserve tickets. The 
address will be: www.comedie-francaiscjT 

□ 

More than 15,000 Protestants and Catholics rocked together 
past dark with Ellon John at a concert celebrating Northern 
Ireland's peace agreement. John played free at Stormont, the 
Belfast negotiating venue where the historic multiparty accord 
was reached in April. Britain’s secretary for Northern’ Ireland, 
Mo Mowlam, tripping a bit on the only formality of the 
occasion, introduced the star as "Mister — oh. sorry — Sir 
Elton John.” Profits from sales of the $4 1 tickets will go toward 


improving facilities at Stormont, which will sene as the base 
for Northern Ireland's new cross-community government. 

□ 

It’s in one of the trendiest parts of London, has three 
bedrooms and Diana, Princess of Wales, said she spent the 
happiest days of her life there. Now the apartment that she 


An Opening for McNally Play? 

. iVt*H fort Times Sen ice 

N EW YORK — Several theaters have offered to stage 
a Terrence McNally play about 1 3 gay men who meet 
to enact the story of Jesus, die playwright said, after the 
Manhattan Theater Club canceled its production. 

He said he had bitterly opposed the theater's decision, 
which cited threats to bum down the theater, kill its staff 
and “exterminate” McNally. He said he was considering 
the proposals, one of which came from the Wiliiamstown 
Theater Festival in Massachusetts. It has offered to pro- 
duce “Corpus Christi” in its 1999 season, he said. 

Without second-guessing the Manhattan Theater 
Club’s action, said Michael Ritchie, the producer of the 
Wiliiamstown festival, '“Terrence's work deserves to be 
seen.” McNally declined to identify the other theaters he 
said had come forward. 


shared with several girlfriends before her engagement to 
Prince Charles is up for sale. Prospective buyers can see die 
apartment in an early 20th century mansion in Knightsbridge 
next Monday and Wednesday. The asking price is $738,000. 

□ 

Cybill Shepherd wants it known that she's no lady. 
“That’s a pejorative term to me,” the former fashion model 
turned actress-producer &ys in the June issue of Living Fit 
magazine. ' ‘Being a lady represents less than I can be.” Feel 
free, though, to call her sexy. Shepherd, 48. wants the world to 
know that women her age are “more beautiful, more sexy, 
more powerful than ever.” She adds: “It's O.K. to get older; 
menopause is exciting and it’s terrifying — I feel my emotions 
more intensely. But. as I tell my kids, being afraid takes g} 
courage. It’s how you deal with the fear that counts. ” 

□ 

Students' plans to play Fleetwood Mac’s song “Land- 
slide*’ at a baccalaureate program in a church in Huntsville. 
Alabama, fell apart after the minister said the group was 
satanic. Moments before the service was to begin, the class 
vocalist Emily McDowell was told she couldn't sing the 
wistful song about growing older and changing. “The music 
minister said the leader of Fleetwood Mac is a witch and a 
Satan worshipper,” McDowell said. “1 was in shock. So 1 
pointed out the fact that I was a Christian and I wasn’t singing 
the song to go against God.” 
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use your head 



and use AT&T Direct Service. W*h the powerful nets*:*. >cu get fast. clear. reliable connects from anywhere. Plus you'll always have the opt-on of an operator who speaks your language. 

ll >ikes is your AT&T >_aliing k-ard or credit card, and vou ns well on your wav. ft s a real nc -Drainer. * 


For easy calling worldwide: 

I . Just dial the AT&T Access Number for the country 
you are calling from. 

•2, Dial the phone number you're calling. 

3. Dial your card number. 



Austria? 022-903-0 1 1 

Belgium* — 0400-100-10 

C*ech Republic* WM 2-OOC-IOl 
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France — 0-800-99-430 1 1 

Germany 0130-0010 
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AT&T Access Numbers 


Greece* 00-800-1311 

I re! and £3 I-8M-55MOO 

hreel I -800-94-94-949 

Italy* - 172. 191 1 

Netherlands* 0900-022-9111 

Ruiiia«*(Moscow)» -7S5-5MZ 

!. ask any operator for AT&T Dir 
www.att.com/braveler 


Saudi Arabia-? >..1400-10 

Spain. 900-99-00-11 

Sweden 020-795-01) 

Switzerland*— 080009-0011 

United Kingdom * + 0000-89-001 1 
United Kingdom * + 0500-89-001 1 
Service, or visit our Web site ar 
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It’s all within your reach. 
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